
 

                                                                                                                               

 
 

May 12, 2025 
 

To, 
BSE Limited  
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 
Scrip Code: 544321 

To 
National Stock Exchange of India  
Exchange Plaza, Plot No. C-1, Block G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai -400051 
NSE Symbol: VENTIVE 

 
Sub: Outcome of the Board Meeting held on Monday, May 12, 2025. 
 
Dear Sir/Madam, 

 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with Schedule III of the aforesaid regulation and 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13 July 2023 and 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November, 2024, we wish to inform you that 
the Board of Directors of the Ventive Hospitality Limited at its Board Meeting held today 
i.e. May 12, 2025, has discussed and approved the following: 
 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 
March 31, 2025. 

 
a. Audited Financial Results (Standalone and Consolidated) along with the ‘Auditors 

Report’ issued by the Statutory Auditors of the Company, copy enclosed as Annexure –
A. 

 
b. Declaration of Chief Financial Officer on Unmodified Opinion in the Auditor’s Report 

for the Financial year 2024-25, copy enclosed as Annexure –B.  
 
2. Based on the recommendation of Audit Committee the Board of Directors of the Company 

appointed M/s SVD & Associates, Company Secretaries, Pune (Firm Registration No. 
P2013MH031900), as Secretarial Auditors of the Company for a term of 5 (five) consecutive 
years upto AGM to be held in 2030, subject to approval of the Members in the ensuing 
Annual General Meeting. The brief profile of the Secretarial Auditor is enclosed as 
Annexure C. 

 
3. The Board of Directors approved the amalgamation of EON-Hinjewadi Infrastructure 

Private Limited, Restocraft Hospitality Private Limited and Wellcraft Infraprojects Private 
Limited into Ventive Hospitality Limited subject to approval of National Company Law 
Tribunal (NCLT) and shareholders if required, as may be directed by NCLT. Details 
enclosed as Annexure D. 

 
4. The Annual General Meeting of the Company will be held on August 25, 2025. 

 



 

                                                                                                                               

 
 
 

 
 
 
The Board Meeting commenced at 5.30 P.M and concluded at 7.06 P.M. 
 
The intimation will also be updated on the Company’s website at: 
www.ventivehospitality.com  
 
Please take the above information on record. 
 
Thanking you 
Yours faithfully, 
For Ventive Hospitality Limited 
 
 
 
 
Pradip Purushottam Bhatambrekar 
Company Secretary and Compliance Officer 
FCS:A25111 
 
Enclosed: as above 



SR BC & CO LLP 
Chartered Accountants 

Ground Floor 
Panchshil Tech Park, Yerwada 
(Near Don Bosco School) 
Pune - 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Ventive Hospitality Limited 
(formerly known as ICC Realty (India) Private Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Ventive Hospitality Limited (formerly known as ICC Realty (India) Private Limited) (the 
"Company") for the quarter ended March 31, 2025 and for the year ended March 31, 2025 
("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requi rements of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the 
quarter ended March 31, 2025 and for the year ended March 31, 2025 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 , as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit and other comprehensive income 
of the Company and other financial information in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequ & ~ 
accounting records in accordance with the provisions of the Act for safeguarding of the as~o~t~ 
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SR BC & CO LLP 
Chartered Accountants 

of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion . Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs , we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery , intentional omissions, 
misrepresentations, or the override of internal control . 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriate.ness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion . Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue 
going concern . .{t& co1 
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SR BC & CO LLP 
Cha;-tered Accountants 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2025 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

The Statement includes the results for the quarter ended March 31, 2024, being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2024 
and the unaudited year-to-date figures up to the end of the third quarter of the previous 
financial year, which were not subjected to limited review by us or any other auditor and are 
approved by the Company's Board of Directors. 

For SR BC & CO LLP 

Place: Pune 
Date : May 12, 2025 



VENTIVE HOSPITALITY LIMITED 

(Formerly known as ICC Realty (India) Private Limited) 

Registered Office: Tech Park One, Second Floor, Tower 'D', Next to Don Bosco School, Off Airport Road, Yerwada, Pune 411006, Maharashtra, India 

CIN : l45201PN2002PLC143638 
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Statement of Audited Standa lone Financial Results for the Quarter and Year ended March 31, 2025 

!Rs. in million unless otherwise stated} 

Particulars Quarter ended Year ended 

March 31, 202S December 31, 2024 March 31, 2024 March 31, 202S March 31, 2024 
(Audited) (Unaudited) (Unaudited) (Audited) (Audited) 

[Refer Note 3 and Sa) [Refer Note Sb) [Refer Note 3) 

Income 

Reven ue from operations l,621.3S 1,555.77 1,242.14 5,614.72 4,779 .80 
Other income 259.00 214.37 38.96 674.56 167.28 
Total income (I) 1,880.3S 1,770.14 1,281.10 6,289.28 4,947.08 

Expenses 

Cost of food, beverages and ot her operating suppl ies 84.82 106.42 85.08 340.69 324.27 
Employee benefits expe nse 166.02 150.46 103 .80 552.63 374.46 
Other expenses 589.75 461.24 293.61 1,755.37 1,242. 76 
Finance costs 217.11 369.91 117.92 997.30 472.22 
Depreciat ion and amortisation expense 137.14 126.98 122.40 496.89 481.49 
Total expenses (II) 1,194.84 l ,21S.01 722.81 4,142.88 2,89S.20 

Profit before exceptional item and tax (Ill= I - II) 685.51 555.13 5S8.29 2,146.40 2,051.88 

Exceptional item [refer note 7] (IV) 61.09 61.09 

Profit before tax (V = Ill - IV) 68S.51 494.04 SS8.29 2,08S.31 2,0Sl.88 

Tax expenses: 

Current tax 23.29 170.58 86.00 499.87 386.91 
Tax in respect of earlier yea rs 11.61 1.80 
Deferred tax 90.54 29.59 236.78 
Total tax expenses (VI) 113.83 200.17 86.00 748.26 388.71 

Profit for the period/year [VII= V - VI) 571.68 293.87 472.29 1,337.05 1,663.17 

Other comprehensive income 

Other comprehen sive income to be reclassified to profit or loss in 

subsequent periods 

Other comprehensive income not to be reclassified to profit or loss in 

subsequent periods : 

Re-measurement gains on defined benefit plans (net of tax) 0.90 0.42 0.91 3.51 3.65 

Other comprehensive income for the period/year, net of tax (VIII) 0.90 0.42 0.91 3.51 3.65 

S72.58 294.29 473.20 1,340.56 1,666.82 
Total comprehensive income for the period/year, net of tax (VII+ VIII) 

Earnings per equi ty share of Re. 1 each 

Basic and diluted (in Rs.) * 3.25 1.40 4.52 7.60 15.92 
* Not annua lised for interim periods 



VENTIVE HOSPITALITY LIMITED 

(Formerly known as ICC Realty (India) Private Limited) 

Registered Office: Tech Park One, Second Floor, Tower 'D', Next to Don Bosco School, Off Airport Road, Yerwada, Pune 411006, Maharashtra, India 

CIN : l45201PN2002PLC143638 

Particulars 

Non-current assets 

Property, plant and equipment 

Capi tal work-in-progress 

Investment properties 

Email : info@ventivehospitality.com I Telephone: +9120 6906 1900 I www.ventivehospitality.com 

Statement of Standalone Assets and Liabilities as at March 31, 2025 

Investment properties under development 

Other intangible assets 
Right-of-use assets 

Investments in subsidiaries 

Fi nancial assets 

loans 
Other financial assets 

Deferred tax assets (net) 

Income tax assets (net) 

Other non-current assets 

Current assets 
Inventories 

Financia l assets 
Investments 

Trade receivab les 

Cash and cash eqU1valents 

Other bank balances 

Loans 

Other f inancial assets 

Other current assets 

TOTAL 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

Total equity 

Non-current liabilities 

Financial liabil ities 

Borrowings 

Lease l1abiht1es 

Other financial liabilities 

Deferred tax liabi lities (net ) 

Provisions 

Other non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabil ities 

Tra de payables 

- Total outstanding dues of micro enterprises and small enterprises 

- Total outstanding dues of creditors other than micro and small enterprises 

Other financia l liab11it1es 

Other current liabilities 

Provisions 

Current tax liabil ities (net) 

Total liabilities 

TOTAL 

(Rs in million unless otherw ise stated) 

As at As at 
Ma rch 31, 2025 Ma rch 31, 2024 

(Aud ite d) (Audited ) 

[Refe r Note 3] 

2, 102.80 1,602.83 

93.42 93.89 

3,196.13 3,251.36 

114.17 162.39 

0.61 1.05 

664.13 539.86 

38,944.43 

8,930.50 

360.59 88.10 

159.33 153.60 

148.04 176.69 

54,714.15 6,069.77 

60.03 45.74 

1,576.20 

344.02 173.13 

195.79 324.60 

412.44 393.42 

138.00 755.79 

67.98 34.54 

160.78 146.51 

1,379.04 3,449.92 

56,093.19 9,519.69 

233.54 104.44 

44,755.20 3,240.10 

44,988.74 3,344.54 

8,109.27 3,993.96 

700.86 558.12 

417.06 393.05 

191.85 

31.99 20.13 

109.29 65.97 

9,560.32 5,031.23 

346.48 132.12 

44.68 15.75 

26.92 9.57 

377.71 266.79 

508.01 504.06 

229.24 177.33 

11.09 6.79 

31.51 

1,544.13 1,143.92 

11,104.45 6, 175.15 

56,093.19 9,519.69 



VENTIVE HOSPITALITY LIMITED 
(Formerly known as ICC Realty (India) Private Limited) 

Registered Office: Tech Park One, Second Floor, Tower 'D', Next to Don Bosco School, Off Airport Road, Yerwada, Pune 411006, Maharashtra, India 

CIN: L45201PN2002PLC143638 

Particulars 

A. Cash flow s from operating activities 

Profit before tax 

Adjustments for: 

Depreciation and amortisation expense 

Liability no longe r re qu ired wr itten back 

Email : info@ventivehospitality.com I Telephone: +91 20 6906 1900 I www.ventivehospitality.com 

Standalone statement of cash flows for the year ended March 31, 2025 

Loss on d isposal of Property, Plant a nd Equipment and Invest men t Property 

Profit on sa le of cu rre nt investment 

Fair va lue gain o n mutual funds measured at fair va lue through profit or loss 

Provision for doubtful receivables and adva nces 

Bad debts written off 

Adva nces writte n off 

Except ional item s 

Fi nance costs 

Exc hange loss (u nrea lised) 

Interest income 

Operating profit before working capital changes 

Move ments in work ing capita l: 

(lnc rease)/dec rease in o ther non current assets 

(l ncrease)/dec rease in invento ries 

(ln crease)/decrease in trade receivables 

(ln crease)/decrease in o t he r cu rrent fina ncial asse t s 

(J ncrease)/decrease in other no n curre nt financia l asse ts 

(lncrease)/dec rease in other cur rent assets 

lncrease/{decrease) in trade payables 

ln crease/(decrease) 1n other no n-cu rrent financial liabi lit ies 

Increa se/( decrease) in ot her no n-current liabili t ies 

Increase/( dec rease) in othe r cu rr ent fina ncial liabilities 

tncrease/(decrease) in o ther cu rrent liabilities 

lncrease/(decrease) 1n provisions 

Cash generated from operations 

Direc t taxes paid (net of refu nds) 

Net cash flow generated from operating activities (A) 

B. Cash flows from investing a ctivities 

Payments towards purchase o f pro perty, plan t an d equi pment and ca pit a l work in prog ress a nd in ta ng ible asse ts 

Purchase towa rds inves tme nt p ro perty & inv estme nt p roperty unde r construction 

Sale of property, plant and equip ment 

Investment in sha res of su bsidiaries 

Invest me nt in jo int ve nture 

Conside ration pa id fo r acquisit ion o f busi ness 

Investme nt in units of mutua l funds 

Proceeds fro m sale of mu tual funds 

Proceeds received from matu rity of fixed deposit 

Investment in fixed deposit 

In te rest rece ived 

Proceeds from repayment of inter-cor porate deposit s 

Loans given in th e form of inter-corpo rate deposi ts 

Net cash flow generated from/ (used in) investing activities (B) 

C. Cash flows from financing activities 

Proceeds from issue of shares 

Shore issue ex penses paid 

Proceeds from short -te rm borrowings 

Proceeds from long-term borrowings 

Repayment of lo ng-term borrowings 

Interest paid 

Proceeds from issue of non-co nvertib le debe ntures 

Re payment of non-co nvert ible debentures 

Payment of p rincipal portion of lease liabi lity 

Payment o f interest portion of lease lia bility 

Ne t cash flow from /(used in) financing activities {C) 

Net increase/(decrease) in cash and cash equivalents (A+ B +CJ 

Cash and cash equiva lents at the beg in ning of the year 

Add ition on accoun t of acq ui sitions 

Cash and cash equivale nts a t the e nd of th e year 

Cash and cash equivalents include 

Ba lances with banks 

Cash o n hand 

Total cash and cash equivalents 

(Rs. in million unless otherwise stated) 

Ma rch 31, 2025 March 31, 2024 

)Audited) (Audited) 

(Refer Note 3J 

2,085.31 

496.89 

(19 .52) 

15.95 

(41.28) 

1.42 

16.48 

(0 .02) 

61.09 

992.96 

2.88 

(593 .19) 

3,018.97 

41 .47 

(1.86) 

(91.98) 

3.69 

(15.39) 

(0 .49) 

87 .08 

24 .01 

(26.08) 

14 02 

29 .42 

12 .61 

3,095.46 

(548 .84) 

2,546.62 

(202 .33) 

(92 .94) 

230 

(21,986.97) 

(3,200 .00) 

(1.410.00) 

(1, 140 .00) 

2,757 .48 

625.46 

(915 .28) 

90 .26 

2,342 .98 

(23,953 .68) 

(47,082.71) 

42,200.24 

(720 .88) 

103 .73 

9,746.07 

(5 ,993 .17) 

(902.57 ) 

5,110.00 

(5, 110.00) 

(26.85) 

(52 .07) 

44,354.49 

(181.60) 

324.60 

52 .79 

195.79 

194 .06 

1.73 
195.79 

2,051.88 

481.49 

(5.25) 

(15 .29) 

(50 .45) 

7 .98 

3.57 

472.22 

4 .08 

(75.60) 

2,874.63 

(47 .74 ) 

(6. 12) 

54.88 

(0.39) 

(6.88) 

(16 .93) 

36.65 

17.36 

2.34 

53 .63 

38.43 

6.58 

3,006.44 

(355 .85) 

2,650.59 

(119.56) 

(201. 42) 

(2 ,270 38) 

1,229.35 

60 .65 

30.48 

240.00 

(950 .00 ) 

(1,980.88) 

(129.00) 

(385 .91) 

(12.6 1) 

(42 .98) 

(S70.50) 

99.21 

225.39 

324.60 

323 .77 

0.83 

324.60 



VENTIVE HOSPITALITY LIMITED 

(Formerly known as ICC Realty (India) Private Limited) 

Registered Office: Tech Park One, Second Floor, Tower 'D', Next to Don Bosco School, Off Airport Road, Yerwada, Pune 411006, Maharashtra, India 
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Notes to standalone financial results for the quarter and year ended March 31, 202S 

Pu rsuant to Initial Pu bl re Offering ("IPO"), as explained in note 4 below, ihe Statement of audited standalone financial results for the quarter and year ended March 31, 2025, is drawn up rn 

accordance with the Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, which was reviewed by the Audit Committee and 

approved by the Board of Directors at their respect ive meetings held on May 12, 2025. The Statutory Auditors of the Company have expressed an unmodified audit oprnion. 

The above results have been prepared in accordance with the recognition and measurement requirements of Indian Accounting Standards ("Ind AS") notified under Companies (Indian Accounting 

Standards) Rules. 2015 (Ind AS) prescnbed under Section 133 of the Companies Act, 20 13 and other recognised accounting practices and policies to the extent appl icable. 

During the year, the Company on August 12, 2024 acquired the hotel busi ness from Panchsh1l Infrastructure Holdings Private Limited which has with effect from that date become a part of the 

Company. The hotel business acquired consists of Marriott Suites in Mundhawa, Pune and Oakwood Residences in Naylor Road, Pune. 

On account of the aforementroned acqu1sit1on, the results for the quarter and year ended March 31, 2025 are not comparab le with the quarter and yea r ended March 31, 2024 presented to that 

extent. 

4 {i) Dunng the year ended March 31, 2025, the Company has completed its Initial Public Offer ing (IPO) of 2,48,83,778 fresh equity shares of face value of Re. 1 each at an issue price of Rs. 643 per 

share except for 8,993 shares issued to eligible employees under the "Employee Reservat ion Portion" of the IPO for which a discount of Rs. 30 per share was provided. The Company's equi t y 

shares were listed on the Nationa l Stock Exchange of India Limited and SSE Limited on December 30, 2024. The total proceeds on account of the IPO amounted to Rs. 15,331.52 mill ion (net of 

issue expenses). 

Uti lisat ion of IPO proceeds-

The utilisation of the IPO proceeds of Rs . 15,331.52 million (net of issue expenses) is summansed below: 

Particulars 

Repayment/prepayment, m part or full, of certain of borrowings avarled by: 

(a) our Company including payment of inte rest accrued thereon; 

{b) our step- down Subs1dianes namely SS & L Beach Private Limited and Maldives Property Holdings Private Limited including 

payment of rnte rest accrued thereon through investment 1n such step-down Subsidiaries; 

General corporate purposes 
Total 

Amount to be Utilisation upto 
utilised as per March 31, 2025 

Prospectus 

14,000.00 14,000.00 

2 ODD.DD l 757.25 
16,DDO.DD 15,757.25 

•Includes balance of tPO proceeds of Rs. 57.75 million in public issue account with a scheduled commercial bank and Rs. 185.00 million in bank accounts of overseas subsidiaries. 

{Rs in million) 
Unutilised upto 
March 31, 2025 

242. 75 
242.75 ' 

111) During the year ended March 31, 2025, the Company ISSued 8,07,53,110 equity sha res of Re. 1 each as part of a rights 1Ssue on August 12, 2024 and 2,34,65,150 shares of Re. 1 each through 
preferentia l allotment on August 27, 2024 to its Promoter Group. 

a. Figures of the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full f inancial year and the year to date figures up to the third quarter of t he 

current financial year which were subjected to limited review by statutory aud itors. 

b. Figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the previous financial year and the year to date unaudited figures upto the third 

quarter of the previous f inancial year, which have been approved by the board of directors but have not been subjected to review of the statutory auditors. 

Since the segment information as per Ind AS 108 - Operating Segments is provided in the consolidated fina ncial results, the same is not provided in the standa lone financial results. 

Exceptional item represents expenses rncurred by the Company rn re lation to the Init ial Public Offering which is charged to the statement of profit and loss. 

The Board of Directors of the Company at its meet ing dated May 12, 2025 has app roved the draft scheme of amalga mation of the wholly owned subs idiaries vrz. Eon-Hinjewadi Infrastructure 

Private Limited, Restocraft Hospitali ty Private Limited and Wellcraft Infra projects Private limited with Ventive Hospital ity Limited under Section 230-232 of the Companies Act, 2013 ('Act') along 

with other applicable provisions and the rules subject to the requis ite approvals under the Act and sanction of the scheme by the Nat ional Company Law Tnbunal ("NCLT") or any other competent 

authority. The appointed date of the said scheme is April 01, 2025 or any other date as may be approved by NCLT or any other competent authority. 

Place: Pune 
Date: May 12, 2D25 

For and on behalf of the Board of Directors of 

Atul Chordia 
Chairman and Execu tive Director 

DIN: ODD54998 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Ventive Hospitality Limited, 
(formerly known as ICC Realty (India) Private Limited) 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of Ventive Hospitality Limited (formerly known as ICC Realty (India) Private 
Limited) ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group") for the quarter ended March 31, 2025 and for the year 
ended March 31, 2025 ("Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of the other auditors on separate audited financial 
statements and financial information of the subsidiaries, the Statement: 

i. includes the results of the following entities; 

Sr No Name of Entity 
Subsidiaries (including step-down subsidiaries) 

1 Panchshil Corporate Park Private Limited 
2 EON Hinjewadi Infrastructure Private Limited 
3 Restocraft Hospitality Private Limited 
4 Novo Themes Properties Private Limited 
5 Wellcraft lnfraprojects Private Limited 
6 UrbanEdge Hotels Private Limited 
7 KBJ Hotel and Restaurants Private Limited 
8 SS & L Beach Private Limited 
9 Maldives Property Holdings Private Limited 
10 Nagenahira Resorts Private Limited 

11 
Kudakurathu Island Resort Private Limited (w.e .f . January 1, 2025) (a 
joint venture up to December 31, 2024) 

ii . are presented in accordance with the requirements of the Listing Regulations in this 
regard ; and 

iii. gives a true and fair view in conformity with the applicable account ing standards, 
and other accounting principles generally accepted in India, of the consolidated net 
profit and other comprehensive income and other financial information of the Group 
for the quarter ended March 31, 2025 and for the year ended March 31, 2025. 
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SR BC & CO LLP 
Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities 
under those Standards are further described in the "Auditor's Responsibilities for the Audit of 
the Consolidated Financial Results" section of our report. We are independent of the Group, in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation 
of the Statement that give a true and fair view of the net profit and other comprehensive income 
and other financial information of the Group in accordance with the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The respective Board of Directors of the companies included in 
the Group are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of their respective companies and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 

· operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of their respective companies to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible 
for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 
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Cha1·tered Accountants 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and , based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion . Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group of which we are the independent auditors and whose financial 
information we have audited, to express an opinion on the Statement. We are responsible 
for the direction, supervision and performance of the audit of the financial information 
of such entities included in the Statement of which we are the independent auditors. For 
the other entities included in the Statement , which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance 
of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 
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Cha;·tered Accountants 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulat ion 33 (8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other 
financial information, in respect of: 

• Nine subsidiaries, whose financial statements (without giving effect to the elimination of 
intra-group transactions) include total assets of Rs 72,467.60 million as at March 31, 
2025, total revenues of Rs 3,993.54 million and Rs 7,273.64 million, total net 
profit/Closs) after tax of Rs. 535.93 million and Rs. (316.48) million, total 
comprehensive income/loss of Rs . 535.19 million and Rs. (316.38) million , for the 
quarter and the year ended on that date respectively, and net cash inflows of Rs. 83.28 
million for the year ended March 31, 2025, as considered in the Statement which have 
been audited by their respective independent auditors. 

• One joint venture, (Kudakurathu Island Resort Private Limited up to December 31, 
2024), whose financial statements include Group's share of net loss of Rs. 159.55 
million and Group's share of total comprehensive income of Rs. 159.55 for the year 
ended March 31, 2025 respectively, as considered in the Statement whose financial 
statements and other financial information have been audited by their respective 
independent auditors. 

The independent auditor's report on the financial statements of these entities have been 
furnished to us by the Management and our opinion on the Statement in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries and joint venture is based 
solely on the reports of such auditors and the procedures performed by us as stated in paragraph 
above . 

Certain of these subsidiaries and a joint venture are located outside India whose financial 
statements and other financial information have been prepared in accordance with the 
accounting principles generally accepted in their respective countries and which have been 
audited by other auditors under generally accepted auditing standards applicable in their 
respective countries. The Holding Company's management has converted the financial 
statements of such subsidiaries and a joint venture located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India . We have audited these conversion adjustments made by the Holding 
Company's management. Our opinion in so far as it relates to the balances and affairs of such 
subsidiaries and a joint venture located outside India is based on the report of other auditors 
and the conversion adjustments prepared by the management of the Holding Company and 
audited by us. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors . 

The Statement includes the results for the quarter ended March 31 , 2025 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31 , 2025 
and the published unaudited year-to-date figures up to the end of the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 
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The Statement includes the results for the quarter and year ended March 31, 2024, which are 
based on standalone financial results as the Holding Company did not have any subsidiaries, 
associates or joint ventures as at March 31, 2024. 

The Statement includes the results for the quarter ended March 31, 2024, being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2024 
and the unaudited year-to-date figures up to the end of the third quarter of the previous 
financial year, which were not subjected to limited review by us or any other auditor and are 
approved by the Company's Board of Directors. 

per Paul 
Partner 
Membership No.: 105754 
UDIN: 25105754BMITKG3809 

Place: Pune 
Date: May 12,2025 
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Statement of consolidated financial results for the quarter and year ended March 31, 2025 

Income 

Revenue from operations 

Other incom e 

Total income (I) 

Expenses 

Particulars 

Cost of food, beverages and other operating supplies 

Employee benefits expense 

Other expenses 

Fmancecosts 

Depreciation and amort1sat1on expense 

Total expenses (II) 

Profit befo re share of loss of jo int ven ture, exceptiona l item a nd tax (Ill = I · II) 

Sha re of lo ss of joint venture {IV) 

Profit before exceptiona l item and tax (V =Ill +IV) 

Exceptiona l item [refer note 6J (V I) 

Profit before tax (VII = V - VI) 

Tax expenses: 
Curre nt tax 
Tax in respect of earlier years 
Deferred tax 
Tota l tax ex penses (VIII) 

Profit for the period/year (IX= VII - VIII) 

Other comprehensive income 

Other compre hensive income to be reclassified to profit or loss in su bsequent periods : 
Exchange differences on translating th e fmanc1al statements of lore1p,n ope rations 

Other compre hensive income not to be reclassified to profit or loss in s ubsequent pe riods: 
Re-measurement ga in s on defined bene fi t plans (net of tax) 

Other comprehensive income for the period/year, net of tax (X) 

Total compre hensiv e income for the period/year, net of tax (IX +X) 

Profit attributable to: 
Owners of the Com pany 

Non-controlling interests 

Drhe r comprehensive income attributable to: 

Owners of the Compa ny 
Non-controlling 1111eres1s 

Total comprehensive income att ributable to: 
Owners of the Compa ny 

Non ·cont rolline int erests 

Ea rnings per equity share of Re . 1 each 
BaSIC an d d iluted (in Rs) ~ 

•Not annua hscd for inter im pe11ods 

March 31, 2025 

(Audited) 

(Re fer Note SJ 

6,979 37 

193 .02 

7,172.39 

431.73 

835 .94 

2. 196.08 

746.49 

1,03 1.40 

5,241.64 

1,930.75 

1,930.75 

l,930.7S 

280.08 

139.45 

419.53 

1,511.22 

(80 .751 

(80.751 

2 07 

178.681 

1,432.54 

1,278 76 

232 46 

179.00) 

0.32 

1,199.76 

232 78 

s 48 

Quarter ended 

December 31, 2024 

(Unaudited) 

5,339.90 

323.71 

5,663.61 

489.67 

798 .48 

1,601.58 

989.27 

922.62 

4,801.62 

861.99 

(66.45) 

795 .54 

61.09 

734.45 

324.13 

63 .19 

387.32 

347.13 

388.44 

388.44 

1.76 

390.20 

737.33 

222 64 

124.49 

390.20 

612 .84 

124 49 

1.06 

March 31 , 2024 

(Unaudited) 

(R efe r Note SJ 

1,242 . 14 

38.96 

1,281.10 

85 .08 

103.80 

293 .61 

117.92 

122 .40 

722 .81 

5S8.29 

SS8.29 

5S8.29 

86.00 

86.00 

472 .29 

0 91 

0.91 

473.20 

47 2 29 

0 91 

473 .20 

4 S2 

(R s in million un less otherwise stated) 

Year ended 

Ma rch 31, 202S 

(Audited) 

[Refer Note SJ 

16.047.05 

678 .23 

16,725.28 

1.18660 

2, 176 29 

5,075.90 

2.566.88 

2,562 .08 

13,S67.75 

3,157.53 

(159.55) 

2,997.98 

61.09 

2,936.89 

955.55 

11.61 

3 19.00 

1,286.16 

1,650.73 

255 .57 

255.57 

5.87 

261.44 

1,912.17 

1,202.94 

447 79 

261.00 

o 44 

1,463.94 

448.23 

6 83 

March 31, 2024 

(Audited} 

(Refe r Note SJ 

4.779 .80 

167 .28 

4,947.08 

324.27 

374.46 

1,242 .76 

472 .22 
481 .49 

2,89S.20 

2,051.88 

2,0Sl.88 

2,051.88 

386 91 

1 80 

388.71 

1,663.17 

3.65 

3.65 

1,666.82 

1,663 17 

3.6S 

1,666.82 

15.92 
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(Formerly known as ICC Realty (India) Private Limited) 
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CIN : L45201PN2002PLC143638 
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Consolidated segment-wise Revenue, Results, Assets and Liabilities for the year ended March 31, 2025 

The Group is organised into business units based on its products and services and has three reportable segments, as follows: 

(i) Hospitality - Hospitality includes revenue from hotel operations which comprises of revenue from sale of room, food and beverages and allied services related to hotel operation 
(including investment in joint venture). 

(ii) Commercial leasing - Commercia l leasing includes revenue from leasing operations comprising of lease rentals from the properties given under lease (office spaces and mall). 

(iii) Others - Others mainly pertains to revenue from windmill which is recognised on credit provided for transmission of electricity based on the data provided by the Ma harashtra 

State Electricity Distribution Company Limited in electrici ty bills. 

(Rs. in million unless otherwise stated) 

Particulars Quarter ended Year ended 

March 31, 202S December 31, 2024 March 31, 2024 March 31, 202S March 31, 2024 

(Audited) (Unaudited) (Unaudited) (Audited) (Audited) 

[Refer Note SJ [Refer Note SJ [Refer Note SJ [Refer Note 5J 

1. Segment revenue 

Hospitality 5, 734 .62 4,200.47 673.96 12,122.80 2,445.62 

Commercial leasing 1,247.01 1,137.31 572.66 3,916.07 2,325.34 
Others 0.23 25.58 17.43 142.36 137.93 

Inter-segment elimination (2.49) (23.46) (21.90) (134.18) (129.08) 
Revenue from operations 6,979.37 5,339.90 1,242.14 16,047.05 4,779.80 

2. Segment results 

Hospita lity * 1,916.79 801.66 215.27 2,568.32 812.99 
Commercial leasing 891.56 749.49 456.10 2,797.72 1,685.10 

Others (9.90) 12.37 9.40 84.77 79.59 
Inter-segment el imination (21.90) (129.08) 

Total segment results 2,798.45 1,563.52 658.87 5,450.81 2,448.60 
Finance income 94.26 65.14 20.30 229.56 75.61 

Finance cost (746.49) (989.27) (117.92) (2,566.88) (472.22) 

Unallocated expenses (217.49) (69.02) (11.16) (363.72) (66.33) 

Una llocated income 2.02 225.17 8.19 248.21 66.22 

Exceptional item [refer note 6] (61.09) (61.09) 
Profit before tax 1,930.75 734.45 558.28 2,936.89 2,051.88 

* Includes share in loss of joint ventu re engaged in Hospitality busin ess 

3. Segment assets 

Hospitality 73,317.65 63,636.64 1,691.06 73,317.65 1,691.06 

Com mercial leasing 20,439. 79 21,722.01 5,127.37 20,439.79 5, 127.37 

Others 49.10 S6.23 58.93 49.10 58.93 

Inter-segment elimination 

Total segment assets 93,806.S4 85,414.88 6,877.36 93,806.54 6,877.36 

Income tax asset (net) 246.58 112.75 153.60 246.58 153.60 
Deferred tax assets (net) 13.51 55.92 13.51 

Other unallocated assets 4,360.52 19,309.88 2,488.73 4,360.52 2,488.73 
Total assets 98,427.lS 1,04,893.43 9,519.69 98,427.15 9,519.69 

4. Segment liabilities 

Hospita lity 7,312.91 5,939.46 327.55 7,312.91 327.55 

Commercial leasing 3,329.12 3,207.93 1,688.87 3,329.12 1,688.87 

Others 0.01 0.23 0.06 0.01 0.06 
Inter-segment elimination 

Total segment liabilities 10,642.04 9,147.62 2,016.48 10,642.04 2,016.48 
Borrowings 23,054.65 35,726.65 4,126.07 23,054.65 4,126.07 

Deferred tax liabi lities (net) 5,322.71 4,661.07 5,322.71 

Lia bilities for current tax 184.05 78.74 31.51 184.05 31.51 

Other unal located liabi lities 165.64 1,183.40 1.09 165.64 1.09 
Total liabilities 39,369.09 50,797.48 6,175.15 39,369.09 6,175.15 
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Particulars 

Non-current assets 

Property, plant and equipment 

Capital work-in-progress 

Investment properties 

Email : info@ventivehospitality.com I Telephone: +91 20 6906 1900 I www.ventivehospitality.com 

Statement of Consolidated Assets and liabilities as at March 31, 2025 

Investment properties under development 

Goodwill 

Other intangible assets 

Right-of-use assets 

Financial assets 

Other financia l assets 

Deferred tax assets (net) 

Income tax assets (net) 

Other non-current assets 

Current asse ts 

Inventories 

Financia l assets 

Investments 

Trade recervables 

Cash and cash equivalents 

Other bank balances 

loans 

Other f1nanctal assets 

Other cu rrent assets 

TOTAL 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

Equity attributable to ow ners of the parent 

Non-controlling interest 

Total equity 

Non-current liabilities 

Financial liabi litles 

Borrowing s 

Lease liabilities 

Other financial liabilit ies 

Provisions 

Deferred taK liabtl1t1es {net) 

Other non-current liabilities 

Current liabilities 

Financia l liabilities 

Borrowings 

lease liabil ities 

Trade payables 

- Total outstanding dues of micro enterprises and small enterprises 

- Total outstanding dues of creditors other than micro and small enterprises 

Other financia l liabilit ies 

Other current liabilities 

Provisions 

Current tax habilit1es (net) 

Total liabilities 

TOTAL 

(Rs in million unless otherw ise stated) 

As at As at 

March 31, 202S March 31, 2024 

(Audited) (Audited) 

[Reier Note SJ [Refer Note SJ 

34.347.01 1,602.83 

842 .47 93.89 

19,293.16 3,2Sl.36 

136.86 162.39 

16.196.28 

3.7S l.OS 

16,084.29 S39.86 

S03.74 88.10 

13.Sl 

246.S8 1S3.60 

396.62 176.69 

88,064.27 6,069.77 

S37 .S8 4S.74 

l,576.20 

1,164.21 173.13 

4,120.09 324.60 

1,103.14 393.42 
2,145.74 755.79 

449.39 34.53 

842.73 146.51 

10,362.88 3,449.92 

98,427.15 9,519.69 

233.54 104.44 

47,831.95 3.240.10 

48,065.49 3,344.S4 

10,992.57 

S9,0S8.06 3,344.54 

21,790.35 3,993.96 

3,981.54 558.12 

1,254.10 393.05 

61.85 20.13 

5,322.71 

339.61 65.97 

32,750.16 5,031.23 

1.264.30 132.12 

400.81 15.75 

55.98 9.57 

1.840.12 266.79 

1,399.83 504.06 

1.454.64 177.33 

19.20 6.79 

184.05 31.51 

6,618.93 l ,143.92 

39,369.09 6,175.15 

98,427.15 9,519.69 
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Consolidated statement of cash flows for the year ended March 31, 2025 

{Rs. in million unless otherwise stated) 

Particulars 

A. Cash llows lrom operating activities 
Prol1t before tax 

Adjustments for: 

Oeprec1at1011 and amort1sat1on 

Share of loss of 1ornt ve nture 

Except1on<1 l 1tem 

Uab1llty no longe1 required w ritten back 

Loss/( Profi t ) on sale/d iscarded fixed assets 

Profit on sa te or current investment 

Fa ir vJlue gam on 

Prov1s1on !or doubtful receivables and advances 

Bad debts \vr1tten olf 

Advances w ritten off 

Frnance costs 

Exchange loss (umeahsed) 

Interest rncome 

Operating profit be lore working capital changes 

Movements 111 working capita l : 

Increase m mter ·corporate deposits loans 

( lnc rease)/dec rease in other non cuirent assets 

(lncrease)/decrease rn inventories 

(lncre,1se)/decrease in trade 1ece1vables 

(!ncrea se )/d ecrease 111 o ther current f111anc1 al assets 

(lncrease)/decrease in o ther non cu rrent financial assets 

{lncrease)/decrease 111 other curren t assets 

Increase/( decrease) in trade payables 

Inc rease/( decrease) in other non-current trnanc1al l1ab1ht1es 

!nc1ease/(decrease) 111 othe r non·current llabll1t1es 

lnc1easet(dec1ease) mother current f1nanc1.:il hab1htres 

1ncre<1se/(decrease) rn other cuirent hab1lrlles 

lncrease/!decrease) 111 p1ov1s1ons 

Cash generated from operations 

Direct taxes paid (net of re funds) 

Net cash llow generated from operaling activities (A) 

B. Cash flows lrorn lnvesllng activities 

Payments towards purchase al property, plant and equ ipment and capital work 111 progress and intangible assets 

Purchase towards investment p roperty & investment property under construction 

Sale of property. plant .;md equipment 

Investment 11110111t venture 

Investm ent m shares of subsidiary 

Cons1derat1on pa id for acqu1s1t1 on of busmesses 

Investment 111 unrts of mutual funds 

Proceeds from SJ le of mutual funds 

Proceeds recetVed from maturity of fixed deposit 

Inves tment 111 l1 xed deposit 

lnte1es1 received 

Proceeds from repayment of loans/mter-corporate deposits 

Loans/1nter -corporat e deposits given 

Cons1derat1on received for sales ol shares 

Net cash flow generated from/(used in) investing actlvilies (BJ 

C. Cash flows from financing activities 

Proceeds from issue of shares 

ShJre issue expen ses paid 

Proceeds from long·term borrowings 
RepJyment o f long-te rm borrowrngs 

Interest paid 

RepJyment of loans obtained by subs 1drar1es from previous owners 

Repayment of mter ·corporate deposits 

Proceeds o f st1mt -term borrowmgs (net of repayme nts) 

Payment o f prmc1pal po1t1on of lease l1ab1llty 

Payment ol rn terest port.on of lease hab1hty 

Net cash flow from / (u sed in) financing activities (C) 

Net increase/{decrease) in cash and cash equivalents {A+ B +CJ 

Cash and cash equiva lents at the beginning of the year 

Ad(ht1on o n ;iccount ot acqu1s1tmns 

Impact ol trans latmn ol lorergn ope1at1ons 

Cash and cash equivalents at the end of the year 

Ca sh and ca sh equivalenls include 

Ba l<1nces w ith b;inks 

Cash on hand 

Total cash and cash equivalents 

March 31, 2025 March 31, 2024 

(Audited) (Audited) 

(Refer Note 5) (Refer Note 5] 

2,936.89 2,051.88 

2,562.08 48 1.49 

159.55 

61.09 
(21.48) 15.25) 

30.30 

149.55) 115.291 

150.451 

13.83 7.98 

21.8 1 3.57 

0.02 

2.566.68 472.22 

4.06 

1229.56 175.60 
8,051.86 2,874.63 

116.471 (47.74) 

1.53 16.12) 
(429.46) 54.86 

1177.40) 10.39) 
44.84 16.88) 

106.08 116.93) 
147.28 36.65 

124.96 17.36 

1107.25) 2.34 

(209.05) 53.63 
187.41 38.43 

3.23 6.58 

7,727.56 3,006.44 

1952.931 1355.851 
6,774.63 2,650.59 

1554.091 1119.561 

1472.58) 1201.42) 

21.57 

13.200.00) 

11.679.12) 

117.488.23) 

11.930.00) (2.270.38) 

3,557.83 1.229.35 

715 .46 60.65 

ll.477.34) 

669 .88 30.48 

2,646.38 240.00 

11.356.18) 1950.00) 

192.50 

120.353.92) 11,980.881 

42 ,200.24 

1720.88) 

14.856.07 

122.821.lll 1129.001 
!2,423.52) 1385.911 

116.335.88) 
1710.84) 

89.77 

128 1.69) (12.61) 

12 16.59 142.98 

13.635.57 1570.50 
56.28 99.21 

324.60 225.39 

3,689.53 

49.68 

4 120.09 324.60 

4.080.47 323.77 

39.62 0.83 

4,120.09 324.60 
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VENTIVE HOSPITALITY LIMITED 

(Formerly known as ICC Realty (India) Private Limited) 

Registered Office: Tech Park One, Second Floor, Tower 'D', Next to Don Bosco School, Off Airport Road, Yerwada, Pune 411006, Maharashtra, India 

CIN: L45201PN2002PLC143638 
Email : info@ventivehosp itality.com I Telephone: +9120 69061900 I www.ventivehospitality.com 

Notes to consolidated financia l results for the quarter and year ended March 31, 2025 

Pursuant to Initial Public Offering (" IPO"), as exp lained in note 4 be low, the Statement of audited conso lidated financial results for the quarter and year ended March 31, 2025, is drawn in acco rdance 

with the Regulation 33 of the Secunties Exchange Board of India (Listing Obligations and Disc losure Requirements), Regulations, 2015, which was reviewed by the Audit Committee and approved by the 

Board of Directo rs at their respective meetings held on May 12, 2025. The Statutory Auditors of t he Company have expressed an unmodified audit op1nron. 

The above results have been prepared in accordance with the recognition and measurement requ irements of Indian Acco1.mting St andards ("Ind AS") notified under Companies (Indian Accountrng 

Standa rds) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

During the period the Group has undertaken the following acquisitions: 

Sr No. 

10 

Name of legal entity 

EON Hinjewadi Infrastructure Private Limited ("EHIPL") 
UrbanEdge Hotels Private limited ("UHPL") 

KBJ Hotel and Restaurants Private Limited ("KHRPL") 

Panchshil Corporate Park Private Limited ("PCPPL") 

Restocra f t Hospitality Private limited (" RHPL") 

SS & L Beach Private Limited ("SS&L") 

Maldives Property Holdings Private Limited ("MPHPL") 

Welkraft Infra projects Private Ltmited ("WIPL") 

Hotel Business of Panchsh1l lnfrastruture Holdings Private 

Limited acqui red by the Company 

Novo Themes Propert ies Private Limited ("NTPPL") 

Acquisit ion dat e 

August 8, 2024 

August 12, 2024 

August 12, 2024 

August 12, 2024 

April 18, 2024 

August 12, 2024 

August 12, 2024 

August 31, 2024 

August 12, 2024 

August 7, 2024 

% of stake 

acqu ired 

100% 

98.69% 

100% 

50.001% 

100% 

100% 

100% 

100% 

100% 

100% 

Remarks 

EHIPL operates an office park and Courtyard Marriott in Hiniewadi, Pune 

UHPL operates Aloft in Whitefield, Bengaluru 

KHRPL is in process of const ruct ion of hotel in Varanasi 

PCPPL operates an office park and Ritz Carlton m Yerwada, Pune 

RHPL has acquired 100% equity in SS&L and 100% equity in MPH PL on August 

12, 2024 

SS&L operat es Anantara, Maldives 

MPH PL operates Conrad Rangali Island, Ma ldives 

WIPL has acquired hotel business of Panchshil Hotels Private Limited on August 

31, 2024 which consists of Double Tree By Hilton 1n Ch inchwad, Pune. 

The hotel business acquired consists of Marriott Suites in Mundhawa, Pune and 

Oakwood Residences in Naylor Road, Pune. 

NTPPL on August 12, 2024 has acquired hotel business of Cessna Garden 

Develope rs Private Limited which operates Aloft in Outer Ring Road, Bengaluru. 

Further, on August 12, 2024, the Company acquired 50.28% equity 1n Kudakurathu Island Resort Private Limited ("KIRPL") which became a joint venture of the Company from that date. KIRPL operates 

Raaya by Atmosphere resort in Maldives. The shareholders of KIRPL entered into an amendment agreement dated March 31, 2025 to the Investment Agreements (entered mto with initial mvestors} 

which is effective from January 1, 202S resulting in changes in rights and obligations of the shareholders. Accord ingly, the Group has reassessed the contro l over KIRPL and considered it as a subsidiary 

w ith effect from January 1, 2025 in the consolidated financial statements. 

The Group's interest in KIRPL was accounted for using the equity method 1n accordance with Ind AS 28 - Investments in Assoc iates and Jomt Ven tures for the period from August 12, 2024 to December 31, 

2024. 

Since these acquisit ions have taken place during the year, the results for the qua rter and year ended March 31, 2025 are not comparable with comparative periods. 

4 (i) During the year ended March 31, 2025, the Company has completed its Initial Public Offering (IPO) of 2,48,83,778 fresh equity sha res of face va lue of Re . 1 each at an issue price of Rs. 643 per share 

except far B,993 shares issued to eligib le employees unde r the "Employee Reservation Portion" of the 1PO for which a discount of Rs. 30 per share was provided . The Company's equity shares were listed 

on the Nat ional Stock Exchange of India Limited and SSE Limited on December 30, 2024 . The totat proceeds on account of the lPO amounted to Rs. 15,331.52 m illion (net of issue expenses). 

The utilisat ion of the IPO proceeds is summarised below: 

(Rs. in million} 

Particulars Amo unt to be Utilisat ion upto Unutilised upto 

utili sed as per March 31, 2025 March 31, 2025 

Repayment/prepayment , in part or full, of certam of borrowings availed by: 

(a) our Com pany including payment of int erest accrued thereon 

(b) our step- down Subsidiaries namely SS & L Beach Private Limited and Maldives Propert y 

Holdings Private Limited including payment of interest accrued the reon through investment 

in such step-down Subsidiaries 

General corporate purposes 

Total 

Prospect us 

14,000.00 14,000.00 

2,000.00 1,757.25 

16,000.00 15,757.25 

*Includes balance of IPO proceeds of Rs. S7.75 million in public issue account with a scheduled commercial bank and Rs . 185.00 million in bank accounts of overseas subsidiaries. 

(Ii) During the year ended March 31, 2025, the Company issued 8,07,53,110 equity shares of Re. 1 each as part of a rights issue on August 12, 2024 and 2,34,65,150 shares of Re . 1 each through 

preferential allotment on August 27, 2024 to it s Promoter Group. 

242.75 

242.75* 

a. Figures of the quarter ended March 31, 2025 are the balancing f igures between audi ted figures in respect of the full financial year and the year to date figures up to the third quarter of the cu rrent 

financial year which were subjected to limited review by statutory auditors. 

b . Figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the previous financial year and the year to date unaudited figures upto the third quarter of 

the previous f inancial year, whrch have been approved by the board of directors but have not been subjected to review of the st atutory auditors. 

c. Figures for the quarter and year ended March 31, 2024 are based on the standa lone financial information/statements of the Company as there were no subsidiaries or joint venture during the 

respec t ive periods. 
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VENTIVE HOSPITALITY LIMITED 

(Formerly known as ICC Realty (India) Private Limited) 

Registered Office: Tech Park One, Second Floor, Tower 'D', Next to Don Bosco School, Off Airport Road, Yerwada , Pune 411006, Maharashtra, India 

CIN : L45Z01PNZOOZPLC143638 

Email: info@ventivehospitality.com I Telephone: +91 ZO 69061900 I www.ventivehospitality.com 

Notes to consolidated financial results for the quarter and year ended March 31, ZOZS 

Except io nal item represents expenses incurred by the Company in relation to the In itial Public Offering which is charged to the statement of profit and loss. 

The Board of Directors of the Company at its meeting dated May 12, 2025 has approved the draft scheme of amalgamat ion of the wholly owned subsidiaries viz . Eon-H1njewad1 Infrastructure Pnvate 

Lrmited, Re:;tocraft Hosp ital ity Private limited and Wellcraft lnfraprojects Private L1m1ted with Vent ive Hospita lity limited under Section 230-232 of the Companies Act, 2013 ('Act') along with other 

appl icable provisions and the ru les subiect to the requisite approvals unde r the Act and sanction of the scheme by the Nat ional Company Law Tribunal ("NCLT" ) or any other competent authority. The 

appointed date of the said scheme rs Apri l 0 1, 2025 or any other date as may be app roved by NCLT or any other competent au thority 

Place: Pune 

Date: May 12, 2025 

For and on behalf of the Board of Directo rs of 

Ventive Hospitality Limited (Forme rly known as ICC Realt 

Chairman and Executive Director 

DIN : 00054998 

---==::,..... 



 

                                                                                                                               

 
 

 
 

Annexure – B 
 

To, 
BSE Limited  
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 
Scrip Code: 544321 

To 
National Stock Exchange of India  
Exchange Plaza, Plot No. C-1, Block G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai -400051 
NSE Symbol: VENTIVE 

 
 
 

     Dear Sir/Madam, 
 

Sub: Declaration regarding unmodified opinion on Audited Financial Statements  
 
 Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the Company, 
M/s. S R B C & Co., LLP, Chartered Accountants, Pune, have issued Audit Report with 
Unmodified opinion on Audited Financial Results (Standalone and Consolidated) for the 
financial year ended March 31, 2025. You are requested to take the above on record and bring 
this to the notice of all concerned. 

 
For Ventive Hospitality Limited 
 
 
 
______________________ 
Paresh Bafna, 
Chief Financial Officer 



 

                                                                                                                               

 
 
 

Annexure C 
 

Details required under Regulation 30 read with Clause 7 of Para A of Part A of Schedule III of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 
 

Appointment of Secretarial Auditor: 
Sr 
No. 

Particulars Details 

1. Reason for Change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise 

Appointment of SVD & Associates, Peer 
Reviewed Firm of Company Secretaries in 
Practice (UIN P2013MH031900 and Peer 
Review No.6357/2025), as Secretarial 
Auditors of the Company.  

2. Date of appointment/re-
appointment/cessation(as applicable) & term 
of appointment/re-appointment 

On the recommendation of the Audit 
Committee, the Board of Directors at their 
meeting held today i.e. on May 12, 2025, 
have approved the appointment of M/s. 
SVD & Associates as Secretarial Auditors, 
for a term of 5 (Five) years subject to 
approval by the Members at the ensuing 
Annual General Meeting. 

3. Brief profile (in case of appointment) SVD & ASSOCIATES was formed in 2014 
by Professionals of varied skill set, to bring 
out synergy in corporate legal and corporate 
advisory services with a pivotal role in 
Secretarial Audit. Catering to a wide range 
of clients, including a large number of 
listed and multinational companies, its 
strength is its team of qualified, 
experienced and trained professionals who 
treasure the value of diligence and 
knowledge. The firm is peer reviewed in 
terms of the peer review guidelines issued 
by the ICSI. 
 

4. Disclosure of relationships between directors   Not Applicable 
 

 
 
 
 
 
 
 



 

                                                                                                                               

 
 
 
 

 
Annexure D 

 
 

Details required under Regulation 30 read with Clause 1 of Para A of Part A of Schedule III of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 
  
 
Sr No. Particulars Details 

1. Name of the entity(ies) forming part of 
amalgamation/merger, details in brief such 
as size, turnover etc. 

Eon-Hinjewadi Infrastructure Private Limited 
(“EHIPL or “transferor company 1”) Restocraft 
Hospitality Private Limited (“RHPL” or 
“transferor company 2”) and Wellcraft 
Infraprojects Private Limited (“WIPL” or 
“transferor company 3” and Ventive 
Hospitality Limited (“VHL” or “transferee 
company” or “company”)  

2. Whether the transaction would fall within 
related party transaction(s)? If yes, 
whether the same is done at “arm’s length”

Not Applicable 

3. Area of business of the entity(ies) Transferor Company 1 is primarily engaged 
in the business of hotel operations and real 
estate development and sale. 
Transferor Company 2 is primarily engaged 
in the business of inter alia owning, operating, 
carrying on the business in India or elsewhere 
of hotels, motels, service apartments, resorts, 
etc. 
Transferor Company 3 is engaged in the 
business of inter alia carrying on business of 
promoters, builders, developers, constructors, 
etc. 
Transferee Company is engaged in the 
business of leasing commercial spaces, 
operation of retail malls, operation of 
commercial hotels and operation of windmills. 



 

                                                                                                                               

 

 

4. Rationale of Amalgamation/Merger 1. The Transferor Companies and the 
Transferee Company are the part of same 
group and are engaged in the similar line 
of business, and the Board of the 
respective companies have decided to 
consolidate the hospitality business under 
the Transferee Company. Consolidation 
by way of merger would therefore lead to 
a more efficient utilization of resources, 
cashflows and assets of the Transferor 
Companies and create a stronger base for 
future growth. 

2. The merger will lead to the consolidation 
of business operations, synergies in 
operations and facilitate support for 
organic growth opportunities and the 
elimination of intra-group transaction, 
which would lead to optimum utilization 
of liquidity by the merged entity. 

3. The merger will enable effective 
management and unified control of 
operations. Further, the merger would 
create economies in administrative and 
managerial costs by consolidating 
operations and would substantially reduce 
duplication of administrative 
responsibilities and multiplicity of records 
and legal and regulatory compliances. 

4. The merger will create a more investor-
friendly structure by bringing all business 
under the Transferee company. 

5. The merger would result in greater 
financial strength and flexibility for the 
Transferee Company, which would further 
result in maximizing overall shareholder 
value, and will improve the competitive 
position of the Transferee Company; 

5. In case of Cash consideration – amount or 
otherwise share exchange ratio 

No Consideration 

6. Brief details of change in Shareholding 
pattern (if any) of listed entity 

No change in Shareholding Pattern 
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