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We have audited the financia l statements of EON-Hinjewadi Infrastructure Private Limited ("the 
Company"), wh ich comprise the Ba lance sheet as at March 31, 2026, the Statement of Profit and 
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the 
Statement of Changes in Equity for the year then ended, and notes to the f inancia l statements, 
including a summary of material account ing policies and other explanatory information. 

In our opinion and to the best of our information and accord ing to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013, as 
amended ("the Act") in the manner so requ ired and give a true and fair view in conformity with the 
accounting principles general ly accepted in India, of the state of affairs of the Company as at March 
31, 2026, its profit including other comprehensive income, its cash flows and the changes in equity 
for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the f inancial statements in accordance with the Standards on Auditing 
(SAs), as specified under section 143(10) of the Act. Our responsibilities under t hose Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Financial Statements' section 
of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our aud it of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfil led our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the f inancial statements. 

Other Information 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board of Directors' report, but does not include the 
financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion t hereon. 

In connection with our audit of the f inancial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materia lly 
misstated.The Board of Directors' report is not made available to us at the date of this auditor's 
report. We have nothing to report in this regard. 

S R BC & CO LLP. a Limlled Liability Partnership wilh LLP Identity No. AAB·4318 
Regd. Olfice: 22. Camac Street, 8 Iock '8', 3rd Floor, Kolkata·700 0 16 
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Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income, cash flows and 
changes in equity of the Company in accordance with the accounting principles generally accepted in 
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also 
includes maintenance of adequate account ing records in accordance with the provisions of the Act 
for safeguarding of the assets of t he Company and for preventing and detecting frauds and other 
irregularities; selection and appl ication of appropriate accounting policies; making judgments and 
est imates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a t rue and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclos ing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a who le 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, ind ividually or in 
the aggregate, they cou ld reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professiona l skepticism throughout the audit. We also: 

► Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform aud it procedures responsive to those risks, and obtain 
audit evidence t hat is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resu lting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or t he 
override of internal control. 

► Obta in an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances . Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

► Conclude on the appropriateness of management's use of the going concern basis of account ing 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue r .....,:;:::::::::=,:,.._ 

going concern. If we conclude that a material uncertainty exists, we are requ ired t 
attention in our auditor's report to the related disclosures in the f inancia l statements or, 
disclosures are inadequate, to modify our opinion. Our conclusions are based on th 
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evidence obtained up to the date of our aud itor's report. However, future events or cond itions 
may cause the Company to cease to continue as a going concern. 

► Evaluate the overal l presentation, structure and content of the f inancial statements, including 
the disclosures, and whether the f inancial statements represent t he underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationsh ips and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As requ ired by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of Ind ia in terms of sub-section (11) of section 143 of the Act, we give in 
the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, we report that : 

Ca) We have sought and obta ined all t he information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of accounts as required by law have been kept by the Company 
so far as it appears from our examination of those books except: 

1. that the back-up for books of account maintained in servers physically located in Ind ia in 
electronic mode for one software used in the hotel property was not kept on dai ly basis; 

2. In respect of other two sof tware used in the hotel property which are operated by third 
party service providers for which back-up for books of account maintained in servers 
physically located in India in electronic mode was not kept on daily basis for the period 
from April 01, 2025 to August 31, 2025 and the period from April 01, 2025 to June 30, 
2025 respectively; 

3. In respect of one software used in two of the hotel properties which are operated by third 
party service providers for which, in the absence of evidence in the Service Organisation 
Controls report. we are unable to comment on whether the backup of books of account 
and other books and papers in respect of such software maintained in electronic mode 
has been maintained on daily basis on servers physical ly located in India; and 

4. for the matters stated in the paragraph (vi) below on reporting under Rule 11 Cg); 

(c) The Balance Sheet, the Statement of Prof it and Loss including the Statement of Other 
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt 
with by this Report are in agreement with the books of account; 

Cd) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended; 

(e) On the basis of the written representations received from the directors as on March 31, 2026 
taken on record by the Board of Directors, none of the directors is disqualified as on March 
31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) The modification relating to the maintenance of accounts and other matters connect.,,,ed==:::::,..__ 
therewith are as stated in paragraph 2 (b) above on reporting under Section 143(3) 
paragraph Ci) (vi) below on reporting under Rule 1 l(g). 
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(g) With respect to the adequacy of the internal financial controls with reference to these 
financia l statements and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure 2" to this report; 

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the 
Company for the year ended March 31, 2026; 

(i) With respect to the other matters to be included in the Auditor's Report in accordance wi th 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opin ion and 
to the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in 
its financial statements - Refer Note 368 to the f inancial statements; 

ii. The Company did not have any long-term contracts including der ivative contracts for 
wh ich there were any materia l foreseeable losses; 

iii. There were no amounts which were requi red to be transferred to the Investor Education 
and Protection Fund by the Company. 

iv. a) The management has represented that , to the best of its knowledge and belief, other 
than as disclosed in the note 43 to the financial statements, no funds have been 
advanced or loaned or invested (either f rom borrowed funds or share premium or any 
other sources or kind of funds) by the Company to or in any other person or enti t y, 
including foreign entities (" Intermediaries"), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall , whether, directly or indirectly lend 
or invest in other persons or entities identif ied in any manner whatsoever by or on behalf 
of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficia ries; 

b) The management has represented that , to the best of its knowledge and belief, other 
than as disclosed in the note 43 to the financial statements, no funds have been received 
by the Company from any person or entity, including foreign entities ("Funding 
Parties"), with the understanding, whether recorded in writing or otherwise, that the 
Company shall , whether, directly or ind irectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ult imate 
Beneficiaries; and 

c) Based on such aud it procedures performed that have been considered reasonable 
and appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (a) and (b) contain any material 
misstatement. 

v. No dividend has been declared or paid during the year by the Company. 

vi. Based on our examinat ion which included test checks, the Company has used one 
accounting software in its hotel property and one software for maintaining its books of 
account which has a feature of recording audit tra il (edit log) faci lity and t he same has 
operated throughout the year for al l relevant transactions recorded in the sof tware 
except that audit trail feature is not enabled for certain changes made, if any, using 
privileged/ administrative access rights, as described in note 40 to the financial 
statements. 

The Company has used accounting software for payrol l records in its hotel property fo:..:-:r-:;::=-~:,... 
mainta ining its books of account which has a feature of recording audit trail (edit 
facility and the same has operated throughout the year for all relevant transa 
recorded in the software as described in note 40 to the financial statements. c,:, 
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Further, during the course of our audit we did not come across any instance of audit trail 
feature being tampered with, in respect of accounting software(s) where the audit t r ail 
has been enabled. 

Further, the Company has used three accounting software in the hotel business which 
are operated by third-party software service providers. In the absence of any 
observations on audit tra il feature for certain changes made, if any, using direct 
privileged/ administrative access rights to the data, in the respective Service 
Organisation Controls (SOC) reports, we are unable to comment on whether audit trail 
feature of these software was enabled and operated throughout the year for direct 
changes made to data for all relevant transactions recorded in this software or whether 
there were any instances of the audit t ra il feature being tampered with. 

Additionally, the aud it tra il of prior year has been preserved by the Company as per the 
statutory requirements for record retention to the extent it was enabled and recorded 
in the respective year as stated in note 40 to the f inancial statements. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

er Parag Gandhi 
Partner 
Membership Number: 136252 
UDIN: 26136252CYUURK8793 
Place of Signature: Pune 
Date: May 12, 2026 
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Annexure 1 referred to in paragraph under the heading "Report on other legal and regulatory 
requirements" of our report of even date 

Re: EON-Hinjewadi Infrastructure Private Limited ("the Company") 

In terms of the information and explanations sought by us and given by the company and the books of 
account and records examined by us in the normal course of audit and to the best of our knowledge 
and belief, we state that: 

(i) (a) (A) The Company has maintained proper records showing fu ll part icu lars, including quantitative details 
and situation of Property, Plant and Equipment and Investment Property. 

( i) (a) (B) The Company has maintained proper records showing full particulars of intangible assets. 

(i) (b) Property, Plant and Equipment have been physically verified by the management during the year 
and no materia l discrepancies were identified on such verif ication. 

(i) (c) The title deeds of all the immovable properties (other than properties where the Company is the 
lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of 
the Company. 

(i) Cd) The Company has not reva lued its Property, Plant and Equipment, Investment Property or 
intangible assets during the year ended March 31, 2026. 

(i) (e) There are no proceedings initiated or are pending aga inst the Company for holding any benami 
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made 
thereunder. 

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals during 
the year. In our opin ion the coverage and the procedure of such verification by the management is 
appropriate. There were no discrepancies of 10% or more in aggregate for each class of inventory. 

(ii) (b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in 
aggregate from banks or financial institutions during any point of time of the year on the basis of 
security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is 
not applicable to the Company. 

(ii i) (a) During the year the Company has not provided loans, advances in the nature of loans, stood 
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other 
parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to 
the Company. 

(iii) (b) During the year the Company has not made investments, provided guarantees, provided security 
and granted loans and advances in the nature of loans to companies, firms, Limited Liability 
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the 
Order is not applicable to the Company. 

( iii) (c) The Company has not granted loans and advances in the nature of loans to companies, firms, 
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on 
clause 3(iii)(c) of the Order is not applicable to the Company. 

(iii) (d) The Company has not granted loans or advances in the nature of loans to companies, firms, 
Limited Liability Partnersh ips or any other parties. According ly, the requirement to report on 
clause 3(iii)(d) of the Order is not applicable to the Company. 

( iii) (e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liabi lity 
Partnerships or any other parties. Accordingly, the requirement to report on cl 
Order is not applicable to the Company. 
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( iii) (f) 

(iv) 

(v) 

(Vi) 

(vii) (a) 

(vii) (b) 

(viii) 

(ix) (a) 

(ix) Cb) 

(ix) (c) 

The Company has not granted any loans or advances in the natu re of loans, either repayable on 
demand or without specifying any terms or period of repayment to compan ies, firms, Limited 
Liabil ity Partnersh ips or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) 
of the Order is not applicable to the Company. 

Investment in respect of which provisions of sect ion 185 and 186 of the Companies Act, 2013 are 
to the extent appl icable, have been complied with by the Company. The Company has not given any 
loan, security or guarantee during the year. 

The Company has neither accepted any deposits from the public nor accepted any amounts which 
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the 
rules made thereunder, to the extent applicable. Accord ingly, the requirement to report on clause 
3(v) of the Order is not applicable to the Company. 

The Company is not in the business of sale of any goods or provision of such services as prescribed. 
According ly, the requirement to report on clause 3(vi) of the Order is not applicable to the 
Company. 

The Company is regu lar in deposit ing with appropriate authorities undisputed statutory dues 
including goods and services tax, provident fund, employees' state insurance, income-t ax, duty of 
customs, Maharashtra value added tax, cess and other statutory dues applicable to it except for 
advance tax instalments where there have been shortfalls in payments made. 

According to the information and explanations given to us and based on audit procedures 
performed by us, no undisputed amounts payable in respect of these statutory dues were 
outstand ing, at the year end, for a period of more than six months from the date they became 
payable. 

The dues of goods and services tax, provident fund , employees' state insurance, income-tax, sales­
tax, service tax, duty of custom, duty of excise, value added tax , cess, and other statutory dues 
which have not been deposited on account of any dispute, are as follows: 

Name of the Nature of Amount Period to which Forum where the dispute 
statute the dues (Rs. In the amount is pending. 

Million) relates 

Income Tax Act , Income 62.49 FY 2019-20 Commissioner of Income 
1961 Tax Tax (Appeals) 

Income Tax Act, Income 0.76 FY 2021-22 Deputy Commissioner of 
1961 Tax Income Tax 

Goods and Goods and 2.10 FY 2023-24 Deputy Commissioner of 
Services Tax Services State Tax 

Tax 

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books 
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year. 
Accordingly, the requ irement to report on clause 3(viii) of the Order is not appl icable to the 
Company. 

Loans amounting to Rs. 3,848.40 million are repayable on demand and terms and cond it ions for 
payment of interest thereon have not been stipulated. Such loans and interest thereon have not 
been demanded for repayment during the relevant financial year. The Company has not defaulted 
in repayment of other borrowings or payment of interest thereon to any lender. 

The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

The Company did not have any term loans outstand ing during the year henc o 
report on clause (ix)(c) of the Order is not appl icable to the Company. 

·-
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(ix) (d) 

(ix) (e) 

( ix) (f) 

(x) (a) 

(x) (b) 

(xi) (a) 

(xi) (b) 

(xi) (c) 

(xii) 

(xiii) 

(xiv) (a) 

(xiv) (b) 

(XV) 

(xvi) (a) 

(xvi) (b) 

On an overal l examination of the f inancial statements of the Company, the Company has used funds 
raised on short-term basis in the form of intercorporate deposit aggregating to Rs. 20 million for 
long-term purposes representing purchase of Veh icle. 

On an overa ll examination of the f inancial statements of the Company, the Company has not taken 
any funds from any entity or person on account of or to meet the obligations of its subsidiary. The 
Company does not have any associates or joint ventu res. 

The Company has not raised loans during the year on the pledge of securit ies held in its subsidiary. 
Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to the Company. 
The Company does not have any joint ventures or associate compan ies. 

The Company has not raised any money during the year by way of initia l public offer/ further public 
offer (includ ing debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order 
is not applicable to the Company. 

The Company has not made any preferential allotment or private placement of shares /fully or 
part ia lly or optiona ll y convertible debentures during the year under audit and hence, the 
requirement to report on clause 3(x)(b) of the Order is not appl icable to the Company. 

No f raud by the Company and no materia l fraud on the Company has been noticed or reported 
during the year. 

During the year, no report under sub-section (12) of section 143 of the Companies Act , 2013 has 
been filed by or us in Form ADT - 4 as prescribed under Rule 13 of Companies (Aud it and Auditors) 
Rules, 2014 with the Central Government. 

As represented to us by the management, there are no whistle blower complaints received by the 
Company during the year. 

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, 
the requirement to report on clause 3(xii)(a), 3(xi i)(b) and 3(xii)(c) of the Order is not appl icable to 
the Company. 

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 
where appl icable and the deta ils have been disclosed in the notes to the financia l statements, as 
required by the applicable accounting standards. The provisions of section 177 are not applicable 
to the Company and accordingly the requirements to report under clause 3(xiii) of the Order in so 
far as it relates to section 177 of the Act is not applicable to the Company 

The Company does not have an internal audit system and is not required to have an internal audit 
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the 
requirement to report under clause 3(xiv)(a) of the Order is not applicable to the Company. 

The Company does not have an internal audit system and is not required to have an internal audit 
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the 
requirement to report under clause 3(xiv)(b) of the Order is not applicable to the Company. 

The Company has not entered into any non-cash transactions with its directors or persons 
connected with its directors and hence requi rement to report on clause 3(xv) of the Order is not 
applicable to the Company. 

The provisions of section 45-IA of t he Reserve Bank of India Act. 1934 (2 of 1934) are not 
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order 
is not applicable to the Company. 

The Company is not engaged in any Non-Banking Financial or Housing Finan==,_......,......., 
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not ap 
Company. 
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(xvi) (c) 

(xvi) (d) 

(xvii) 

(xviii) 

(xix) 

(xx) (a) 

(xx) (b) 

The Company is not a Core Investment Company as defined in the regulations made by Reserve 
Bank of India. Accordingly , the requ irement to report on clause 3(xvi) of the Order is not applicable 
to the Company. 

The Company has one unregistered Core Investment Company as part of Group. 

The Company has not incurred cash losses in the current year and immediately preceding financial 
year respectively. 

There has been no resignation of the statutory aud itors during the year and accord ingly 
requirement to report on Clause 3(xvii i) of the Order is not appl icable to the Company. 

On t he basis of the financial ratios disclosed in note 40 to the financial statements, ageing and 
expected dates of realization of financial assets and payment of f inancial liabilities, other 
information accompanying the financia l statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any materia l uncertainty exists 
as on the date of the audit report that Company is not capable of meeting its liabilities exist ing at 
the date of ba lance sheet as and when they fall due within a period of one year from the ba lance 
sheet date. We, however, state that this is not an assurance as to the futu re viabil ity of the 
Company. We further state that our reporting is based on the facts up to the date of the audit report 
and we neither give any guarantee nor any assurance that al l liabilities falling due within a period 
of one year from the balance sheet date, wil l get discharged by the Company as and when they fall 
due. 

In respect of other than ongoing projects , there are no unspent amounts that are required to be 
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with 
second proviso to sub section 5 of sect ion 135 of the Act. This matter has been disclosed in note 
28.02 to the financial statements. 

There are no unspent amounts in respect of ongoing projects, that are requ ired to be transferred 
to a special account in compl iance of provision of sub section (6) of section 135 of Companies Act. 
Th is matter has been disclosed in note 28.02 to the financial statements. 

Fors R B C & co LLP 
Chartered Accountants 
ICAI Fir egist ration Number: 324982E/E300003 

arag Gandhi 
Partner 
Membership Number: 136252 
UDIN: 26136252CYUURK8793 
Place of Signature: Pune 
Date: May 12, 2026 
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Annexure 2 to the Independent Auditor's Report of even date on the Financial Statements of EON­
Hinjewadi Infrastructure Private L_imited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls wit h reference to financia l statements of EON­
Hinjewadi Infrastructure Private Limited ("the Company") as of March 31, 2026 in conjunction with 
our audi t of the f inancial statements of t he Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financ ial 
controls based on the internal control over f inancial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Report ing issued by the Inst itute of Chartered Accountants 
of India ("ICAI"). These responsibilities include the design, implementation and maintenance of 
adequate interna l f inancial controls that were operat ing effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act. 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financia l controls with reference 
to these financial statements based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financia l Controls Over Financia l Reporting (the "Guidance Note") 
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable 
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls with reference to these financial 
statements was established and mainta ined and if such controls operated effectively in all material 
respects. 

Our aud it involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to these financial statements and their operating effectiveness. Our 
audit of internal financial controls with reference to financia l statements included obtaining an 
understanding of internal financial controls with reference to these f inancial statements, assessing 
the r isk that a materia l weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls with reference to these financia l 
statements. 

Meaning of Internal Financial Controls with reference to these Financial Statements 

A company's internal financial controls wit h reference to financial statements is a process designed 
to provide reasonable assurance regarding the reliability of f inancia l reporting and the preparation 
of financial statements for external purposes in accordance with generally accepted accounting 
principles. A company 's internal f inancia l controls with reference to f inancial statements includes 
those policies and procedures that (1) perta in to the maintenance of records that, in reasona00::~==:::::,..__ 
detail , accurately and fair ly reflect the t ransact ions and dispositions of the assets of the co N & Co ( 
(2) provide reasonable assurance t hat t ransactions are recorded as necessary to permit prep ~ n (o 
of financia l statements in accordance with generally accepted accounting principles, a f hat Q 
receipts and expenditures of the company are being made only in accordance with authorisa i of 'tS'/ ~ 

~ ~~ 
~'9£o Acer:::..;;;:,~ 



SR BC & CO LLP 
Chartered Accountants 

management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to the financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or f raud may occur and not be detected. Also, projections of any 
evaluation of the internal f inancial controls with reference to the financial statements to future 
periods are subject to the risk that the internal financia l control with reference to the financial 
statements may become inadequate because of changes in conditions , or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company, in all materia l respects, adequate internal financia l controls with 
reference to these financial statements and such internal f inancial controls with reference to financial 
statements were operating effectively as of March 31, 2026, based on the internal control over 
financial reporting criteria established by the Company considering the essentia l components of 
internal control stated in the Guidance Note issued by the ICAI. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm R gistration Number: 324982E/E300003 

rag Gandhi 
artner 

Membership Number: 136252 
UDIN: 26136252CYUURK8793 
Place of Signature: Pune 
Date: May 12, 2026 



EON•Hin)ewadl Infrastructure Private limited 

CIN: U70102PN200SPTC139080 
Balance Sheet as at Maret, 31, 2026 
(All amounts are in Indian Rupees millions, unless otherwise stated) 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 

Investment properties 
Other Intangible assets 

Investments 
Financial assets 

Other financial assets 

Deferred tax assets (net) 
Income tax assets (net) 

Other non-current assets 

Current assets 

Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 

Other bank balances 

Other financial assets 

Other current assets 

TOTAL 

EQUITY ANO LIABILITIES 

Equity 
Equity share capital 

Other equity 

Non-current liabilities 

Financial liabilities 

Other financial liabilities 
Provisions 

Other liabilities 

Current liabilities 
Financial liabilities 

Notes 

4A 

4B 

SA 
6 

7 

8 

10 

9 
11 

12 

13 
14A 

148 

8 

11 

15 
16 

18 

21 
20 

Borrowings 17 

Trade payables 
- Total outstanding dues of micro enterprises and small enterprises 19 

• Total outstanding dues of creditors other than micro and small enterprises 

Other financial liabilities 18 

Other current liabilities 20 
Provisions 21 

Current tax liability (net) 22 

Total liabilities 
TOTAL 

Materi al accounting policies and other explanatory notes. 

The accompanying notes are an integral part of the Financial Statements. 

As per our report of even date 

Asat 

March 31, 2026 

390.38 

33.84 

280.69 

4,735.10 

43.14 

9.10 

13.38 
8.31 

5,513.94 

4.06 

35.67 

23.98 

69.48 
18.23 

151.42 

5,665.36 

102.04 

1,516.97 

1,619.01 

19.19 
6.24 

1.67 

27.10 

3,848.40 

13.31 

53.81 

29.77 

17.43 

2.44 

54.09 
4,019.25 
4,046.35 
5,665.36 

For s RB C & co LLP 
Chartered Accountants 

For and on behalf of the Board of Directors of 

EON·Hinjewadi Infrastructure Private limited 

ICAI Firm Registration No.324982E/E300003 

Place: Pune 

Date: May 12, 2026 

Oarshan Sha rad Chord la 

Managing Director 

DIN: 07080625 

Place: Pune 

Asat 

March 31, 2025 

Director 
DIN: 01323080 

Place: Pune 

Date: May 12, 2026 Date: May 12, 2026 L 
~ ~ 

Place: Pune 

Date: May 12, 2026 

Chief Financial Officer 

Membership No: 198733 

Place: Pune 
Date: May 12, 2026 

352.81 

24.54 
275.85 

4,735.10 

41.61 

13.51 

13.11 

5.52 
5,462.05 

5.20 

26.49 
35.95 

8.18 

111.39 
7.45 

194.66 
5,656.71 

102.04 

1,297.99 

1,400.03 

7.46 

4.38 
0.91 

12.75 

4,153.40 

7.95 

34.96 

26.31 

19.64 

1.67 

4,243.93 
4,256.68 
5,656.71 



EON-Hinjewadl Infrastructure Private Limited 

CIN:U70102PN2005PTC139080 

Statement of Profit and Loss for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise stated) 

Income 

Revenue from operations 

Other Income 

Total income (I) 

Expenses 

Cost of food, beverages and other operating supplies 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 

Total expenses (II) 

Profit before tax and exceptional Item (Ill = I - II) 

Exceptional item (IV) 

Profit before tax (V = Ill-IV) 

Tax expenses: 

Current tax 

Tax in respect of earlier years 

Deferred tax 

Total tax expenses (VI) 

Profit for the year {VII = V - VI ) 

Other comprehensive income 

Other comprehensive income not to be reclassified to profit or loss In subsequent 

years: 

Re-measurement (losses)/gains on defined benefit plans 

Tax Impact on above 
Other comprehensive Income for the year {net of tax) (VIII) 

Total comprehensive income for the year, net of tax (VII + VIII) 

Earnings per equity share of INR 10 each {March 31, 2025: INR 10 each) 

EPS basic and diluted (in INR) 

Material account ing policies and other explanatory notes. 

The accompanying notes are an integral part of the Financial Statements 

As per our report of even date 

For s R B C & co LLP 

Chartered Accountants 

ICAI Firm Registration No.324982E/E300003 

Place: Pune 

Date: May 12, 2026 

Notes 

23 

24 

25 

26 

29 

28 

27 

40 

31 

31 

31 

30 

2 

For the year ended 

M arch 31, 2026 

755.73 

6.94 

762.67 

45.96 

113.12 

1.93 

23.00 

284.21 

468.22 

294.45 

1.40 

293.05 

70.46 

4.21 

74.67 

218.38 

0.80 

(0.20) 

0.60 

218.98 

21.40 

For t he year ended 

March 31, 2025 

692.39 

36.51 

728.90 

46.26 

100.67 

70.71 

38.96 

292.68 

549.28 

179.62 

179.62 

52.17 

0.71 
0.35 

53.23 

126.39 

1.56 

(0.39) 

1.17 

127.56 

12.39 

For and on behalf of the Board of Directors of 

EON•Hlnjewadi Infrastructure Private Limited 

Darshan Sharad Chordla 

Managing Director 

DIN: 07080625 

Place: Pune 

• May 12, 2026 

. ~ 

nesh Nanaware 

Company Secretary 

Membership No: A56381 

Place: Pune 

Date: May 12, 2026 

~~DI IN'!e;. 
DIN: 01323080 

Place: Pune 

Date: May 12, 2026 

~ 
~ ~ 
c:::i ,..., .... -

~ 
Monika Jadav 

Chief Financial Officer 

Membership No: 198733 

Place: Pune 

Date: May 12, 2026 

c:::; 

~ 



EON-Hinjewadi Infrastructure Private Limited 

CIN: U70102PN2005PTC139080 

Statement of Cash Flows for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise stated) 

A. Cash flows from operating activities 

Profit before tax 

Adjustments for: 

Depreciation and amortisation 

Liability no longer required written back 

Loss on discarded of property, plant and equipment 

Profit on sale of current investment 

Provision for doubtful receivables and advances 

Exceptional item 

Exchange loss (unrealised) 

Finance costs 

Interest income 

Operating profit before working capital changes 

Movements in working capital: 

(lncrease)/decrease in other non current assets 

Decrease in Inventories 

Increase in trade receivables 

Decrease in other current financial assets 

(lncrease)/decrease in other non current financial assets 

(lncrease)/decrease In other current assets 

Increase in trade payables 

Decrease in other non-current financial liabilities 

lncrease/(decrease) in other non-current liabilities 

lncrease/(decrease) in other current financial liabilities 

lncrease/(decrease) in other current liabilities 

Increase in provisions 

Cash generated from operations 

Direct taxes paid (net of refunds) 

Net cash flow generated from operating activities (A) 

B. Cash flows from investing activities 

Payments towards purchase of property, plant and equipment, Investment property and capital work in progress 

Investment in units o f mutual funds 

Proceeds from sale of mutual funds 

Proceeds from sale of investment in associate 

Acquisition of shares of subsidiary 

Proceeds received from maturity of fixed deposits 

Investment in fixed deposits 

Interest received 

Proceeds from inter-corporate deposits 

Net cash flow used in investing activities (B) 

C. Cash flows from financing activities 

Repayment of long-term borrowings 

Proceeds from short-term borrowings 

Repayment of short-term borrowings 

Interest paid 

Net cash flow used In financing activities (C) 

Net decrease in cash and cash equivalents (A+ B + C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

For the year ended For the year ended 
March 31, 2026 M arch 31, 2025 

293.05 179.62 

23.00 38.96 

(1.43) 

0.09 0.79 

(0.08) 

(0.07) (0.13) 

1.40 

0.94 

70.71 

(6.81) (20.47) 

310.66 268.91 

(2.79) 0.16 

1.14 1.74 

(7.87) (2.95) 

0.59 0.19 

(2.82) 0.59 

(12.02) 5.40 

24.21 9.62 

11.73 (0.19) 

0.76 (0.11) 

2.52 (2.11) 

(2.21) 11.50 

1.23 2.10 

325.13 294.85 

(15.84) (76.85) 

309.29 218.00 

(70.85) (42.20) 

(15.00) 

15.08 

57.50 192.50 

(4,735.10) 

71.68 10.55 

(81.40) (52.83) 

6.81 456.25 

674.98 

(16.26) (3,495.77) 

(691.97) 

20.00 4,293.40 

(325.00) (260.00) 

(76.10) 

(305.00) 3,265.33 

(11.97) (12.44) 

35.95 48.39 

23.98 35.95 



EON-H" m)ewadi lnfrastr 
CIN: U70102PN2005PT:cture Private Limited 

Statement f C 139080 
0 ash Flo (All am ws for the year ounts are in Indian R ended March 31 2026 

upees milli ' ons, unless otherwl se stated) 

Cash and cash • 
Balances w ith :quivalents Include 

anks 

Cash on hand 

Total cash and cash e • qu,valents (ref er note lSA) 

The accompan i As Y ng notes are an • 
per our report of e integral part of th F" ven date e mancial Statements 

For S R B C & CO LLP 

Chartered Accountants 

ICAI Firm R • eg,stration No.32498 , 2E/E300003 

r 
Membership No: 136252 

Place: Pune 

Date: May 12, 2026 

::,: ..... 
~ 
~ 

+c:,,.) 

tf\STR 

* 

Forth e year ended For the year ended 
March 31, 2026 March 31, 2025 

on ehalf of the B Forand b 

23.74 

0.24 

23.98 

EON-Hlnjewadi Inf oard of Directors of 
rastructure P • If 1' =" um,,., 

D~rshan Sha rad Chordia <!Ji.~ / """"" y DIN: 07080625 Farookh Khan 

Place: Pune Director 

Date: May 12, 2026 DIN: 01323080 a """'"M 

11::f!: "::; "" 
om"'"""~"~ ,J('o ~ 

Membership No: A56381 Monika Jadav 
Place: Pune Chief Financial Off 

0 - -ate: May 12, 2026 mbershlp No: 198733 Place: Pune 

Date: May 12, 2026 

35.57 

0.38 

35.95 



EON•Hlnjewadl Infrastructure Private limited 

CIN: U70102PN2005PTC139080 
Statement of Changes in Equity for the year ended 31 March 2026 

(All amounts are In Indian Rupees millions, unless otherwise stated) 

A, E uit share ca Ital 

Equity shares of INR 10 each Issued, subscribed and fully paid-up# 

At the beginning of the year 
Changes in equity share capital due to prior period errors• 

Balance at the beginning or the current reporting year 

Changes during the year 
At the end of the year 

~ Reier note 15 
• There are no changes in equity share capital due to prior period errors. 

B. Other e ult 

Balance as at April 01, 2024 

Profit lor the year 

Other comprehensive income 

Total comprehensive Income for the year ended March 31, 

2025 

Balance as at March 31, 2025 

Profit for the year 
Other comprehensive Income 

Total comprehensive Income for the year ended March 31, 

2026 

Balance as at March 31, 2026 

• Refer note 16 

The accompanying notes are an integral part of the Financial Statements 

As per our report of even date 

For S R BC & CO LLP 

Chartered Accountants 

ICAI Firm Registration No.324982E/E300003 

Membership No: 136252 

Place: Pune 
Date: May 12, 2026 

Amount In million In numbers 

As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 

102.04 102.04 10,20,40,000 

102.04 102.04 10,20,40,000 

102.04 102.04 10,20,40,000 

Reserves and surplus 

Securities premium• Retained earnings• 
647.20 523.23 

For and on behalf of the Board of Directors of 

EON-Hlnjewadl Infrastructure Private limited 

647.20 

647.20 

/1-1 -f/ 
Darshan Sha rad Chordla 

Managing Director 

DIN: 07080625 

Place: Pune 

Date: May 12, 2026 

Place: Pune 

Oate: May 12, 2026 

. . 
Ganesh Nanaware 

126.39 

1.17 

127.56 

650.79 

218.38 

0.60 

218.98 

869.77 

Company Secretary 

Membership No: A56381 

Place: Pune 

Date: May 12, 2026 

As at March 31, 2025 

10,20,40,000 

10,20,40,000 

10,20,40,000 

Total 

Monika Jadav 

1,170.43 

126.39 
1.17 

127.56 

1,297.99 

218.38 

0.60 
218.98 

1,516.97 

Chief Financial Officer 

Membership No: 198733 

Place: Pune 

Date: May 12, 2026 



EON-Hinjewadi Infrastructure Private Limited 
CIN: U70102PN2005PTC139080 
Notes to the Financial Statements 

Material Accounting Policies and Other Explanatory Notes to the financial statements 

1. Corporate information 

EON-Hinjewadi Infrastructure Private Limited (the "Company") was incorporated on June 03, 2005 as a private limited company 
domiciled in India under the provisions of the Companies Act, 1956 engaged in the business of leasing of commercial spaces and 
operation of a commercial hotel. Its registered and principal office of business is located at 2nd Floor Tower D, Tech Park One, 

Yerwada, Pune, Pune City, Maharashtra, India, 411006. 

The financial statements as at and for the year ended March 31, 2026 were approved by the Board of Directors for issue on May 12, 

2026. 

2. Basis for preparation: 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified 
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements 
of Division II of Schedule Ill to the Companies Act, 2013 (Ind AS compliant Schedule Ill). 

The financial statements have been prepared on a historical cost basis, except for certain financial instruments which have been 

measured at fai r value or revalued amount at the end of each reporting period. 

The financial statements are presented in INR and all values are rounded to the nearest million (INR 000,000}, except when 
otherwise indicated. 

2.1 Summary of material accounting policies 

a) Current versus non-current classification 

The Company presents assets and liabilities other than deferred tax assets and liabilities in the balance sheet based on 
Current/ non-current classification as per the Company's normal operating cycle and other criteria set out in Schedule Ill 
(Division II} to the Act. Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

An asset is treated as current when it is: 
• Expected to be realised or intended to be sold or consumed in normal operating cycle 
• Held primarily for the purpose of trading 
• Expected to be realised within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months 

after the reporting period 

All other assets are classified as non-current. 

A liability is treated as current liability when either: 
• It is expected to be settled in normal operating cycle 
• It is held primarily for the purpose of trading 
• It is due to be settled within twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period 

The terms of the liability that could, at the option of the counterparty, result In its settlement by the Issue of equity Instruments 
do not affect its classification. 

Al l other liabilities are classified as non-current. 

The operating cycle Is the time between the acquisition of assets for processing and their realisation In cash and cash equivalents. 
The Company has identified twelve months as its operating cycle. 

b) Foreign currencies 

The financial statements are presented in INR, which is also the Company's functional currency 

Transactions and balances 



EON-Hinjewadi Infrastructure Private limited 
CIN:U70102PN200SPTC139080 
Notes to the Financial Statements 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange 
at the reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at 
the dates of the Initial transactions. Non-monetary items measured at fair value in a fore ign currency are translated using the 
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items 
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., 
translation differences on items whose fair value gain or loss Is recognised in OCI or profit or loss are also recognised in OCI or 

profit or loss, respectively}. 

c) Fair value measurement 

The Company measures financia l instruments, such as, investments in mutual funds at fai r value at each balance sheet date. Fair­
value related disclosures for financial instruments and non-financial assets that are measured at fair value or where fair values are 

disclosed, are disclosed in note 37. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the 
asset or transfer the liability takes place either: 

• in the principal market for the asset or liability. or 
• in the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset 
or liability, assuming that market participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits 
by using the asset in its highest and best use or by sel ling it to another market participant that would use the asset in its highest 
and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to 
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable Inputs. 

All assets and liabil ities for which fair value is measured or disclosed in the financial statements are categorised within the fair 
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 

• Level 1 - Quoted (unadjusted} market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level Input that is significant to the fair value measurement is directly 

or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

unobservable 

For assets and liabilities that are recognised In the financial statements on a recurring basis, the Company determines whether 
transfers have occurred between levels In the hierarchy by re-assessing categorisation (based on the lowest level Input that is 
significant to the fair value measurement as a whole} at the end of each reporting period. 

The Company's management determines the policies and procedures for both recurring fair value measurement, such unquoted 
financial assets measured at fair value and for non-recurring measurement, such as non-current assets held for sale. 

External valuers are involved for valuation of significant assets and liabilities such as investment property. Involvement of external 
valuers is decided upon annually by the management. Selection criteria include market knowledge, reputation, independence and 
whether professional standards are maintained. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilit ies on the basis of the nature, 
characteristics and risks of the asset or liability and t he level of t he fair value hierarchy as explained above. 

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in the relevant notes 
- Significant accounting Judgements, estimates and assumptions 
- Quantitative disclosures of fair value measurement hierarchy 
- Investment properties 

lnancial instruments (including those carried at amortised cost} 



EON-Hlnjewadi Infrastructure Private Limited 
CIN: U70102PN200SPTC139080 
Notes to the Financial Statements 

d) Revenue from operations 

Rental income from investment property 

Rental income from property leased under operating lease is recognized in the income statement on a straight-line basis over the 
term of the lease. The lease term is the non-cancellable period together with any further term for which the tenant has the option 
to continue the lease, where, at the inception of the lease, the Company is reasonably certain that the tenant will exercise that 
option. The Company collects Goods and service tax on behalf of the government and therefore, it is not an economic benefit flowing 
to the Company. Hence, it is excluded from revenue. Contingent rents if any are recognized as revenue in the period in which they 

are earned. 

Revenue from contracts with customers 

Revenue from operations is recognised when control of the goods or services are transferred to the customer at an amount that 
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company has 
generally concluded that it is the principal in its revenue arrangements, because it typically controls the goods or services before 

t ransferring them to the customer. 

(i) Hotel Operations 

Rooms, Food, Beverage and other allied hotel services including banquet services: 
Revenue is recognized at the transaction price that is allocated to the performance obligation. Revenue includes room 
revenue, food and beverage sale and banquet services which is recognized once the rooms are occupied, food and 
beverages are sold and banquet services have been provided as per the contract with t he customer. Room revenue is 
recognized over time while revenue from sale of food and beverages is recognized at a point in t ime. In relation to ot her 
allied hotel services, the revenue has been recognized by reference to t he time of service rendered. 

(ii) Commercial leasing 

Maintenance and parking charges: 
Maintenance and parking charges arising from operating leases are recognized over t ime as and when the services are 
rendered. The Company collects goods and service tax on behalf of the government and, therefore, these are not 
economic benefits flowing to the Company. Hence, they are excluded from revenue. 

Sale of construction material, including fitout sale: 
Revenue from sale of construction materials is recognized at a point in time when control of the goods have been 
transferred to the customer. The Company collects goods and service tax on behalf of the government and, therefore, 
these are not economic benefits flowing to the Company. Hence, they are excluded from revenue. 

Variable Consideration: 
If the considerat ion in a contract includes a variable amount (like volume rebates/incentives, cash discounts etc.), the 
Company estimates the amount of consideration to which it will be entitled in exchange for rendering the services to the 
customer. The variable consideration is estimated at contract inception and constrained until it is highly probable that a 
significant revenue reversal In the amount of cumulative revenue recognized will not occur when the associated 
uncertainty with t he variable consideration is subsequent ly resolved. The estimate of variable consideration for expected 
future volume rebates/incentives, cash discounts etc. are made on the most likely amount method. Revenue is disclosed 
net of such amounts. 

Contract balances 

Contract Asset 

A contract asset is initially recognised for revenue earned from rooms, food, beverage and other al lied hotel services 
including banquet services because the receipt of consideration is conditional on successful completion of the contract. 
Upon completion of the performance obligation, the amount recognised as contract assets is reclassified to trade 

receivables. 

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in 
section p) Financial instruments - initial recognition and subsequent measurement. 

Trade receivables 
A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage 
of t ime is required before payment of the consideration is due). Refer to section (p) Financial instruments - measu AD/ 
at amortised cost. ~-l$o~\t. l4'~ 

~ ' •-u 

* ' ~ 

~ .;. 
I ~, .. t.~ 



EON-Hinjewadl Infrastructure Private Limited 
CIN:U70102PN2005PTC139080 
Notes to the Financial Statements 

Contract liabilities 
A contract liability is the obligation to render services to a customer for which the Company has received consideration 
(or an amount of consideration is due) from the customer. If a customer pays consideration before the Company renders 
services to the customer, a contract liability is recognized when the payment is made. Contract liabilities are recognized 
as revenue when the Company performs under the contract. 

e) Taxes 

Current income tax 

Current Income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation 
authorities. The t ax rates and tax laws used to compute the amount are those that are enacted or substantively enacted at the 

reporting date. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying t ransaction either in OCI 
or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulat ions are subject t o interpretation and considers whether it is probable that a taxation authority will accept 
an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either 
most likely method or expected value method, depending on which method predicts better resolution of the treatment. 

Deferred tax 

Deferred tax is provided using t he liability method on temporary differences between the tax bases of assets and liabilities and 
their carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax liabil ities are recognised for all taxable temporary differences, except: 

• When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is 
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or 
loss 

• In respect of taxable temporary differences associated with Investments in subsidiaries, associates and interests in joint 
ventures, when the t iming of the reversal of the temporary differences can be controlled and it is probable that the 
temporary differences will not reverse in the foreseeable future 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any 
unused tax losses. Deferred tax assets are recognised to the extent that It is probable that taxable profit will be available against 
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised, 
except: 

• When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset 
or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the 
accounting profit nor taxable profit or loss and does not give rise to equal taxable and deductible temporary differences. 

• In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint 
ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will 
reverse in the foreseeable future and taxable profit wil l be available against which the temporary differences can be utilized 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer 
probable that sufficient taxable profit will be available to al low all or part of the deferred tax asset to be utilised. Unrecognised 
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that 
future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised 
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive 
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in 
equity. 

Deferred tax assets and deferred tax liabil ities are offset if a legally enforceable right exists to set off current ·=--,-,---.:· 

urrent tax liabilities and the deferred taxes relate to the same taxation authority. 
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Goods and Service Tax paid on acquisition of assets or on incurring expenses 
Expenses and assets are recognised net of the amount of Goods and Service tax paid, except: 

• When the tax incurred on a purchase of assets or services is not recoverable from the tax authority, in which case, the tax 
paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable 

• When receivables and payables are stated with the amount of tax included 

The net amount of tax recoverable from, or payable to, the tax authority is included as part of receivables or payables in the 

balance sheet. 

f) Property, plant and equipment and capital work in progress 

The Capital work In progress is stated at cost, net of accumulated impairment loss, if any. Property, plant and equipment, are 
stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises the purchase 
price, borrowing costs if recognition criteria are met and directly attributable cost of bringing the asset to it s working condition 
for the intended use. On transition to ind AS, the Company had elected to continue with the carrying value of all Property, plant 
and equipment measured as per the previous GAAP and use that carrying value as the deemed cost of Property, plant and 

equipment. 

When significant parts of property, plant and equipment are required to be replaced at intervals, the Company depreciates them 
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the 
carrying amount of the property, plant and equipment as a replacement if the recognition criteria are satisfied. All other repair 
and maintenance costs are recognised in the statement of profit or loss as incurred. CWIP comprises of cost of property plant 
and equipment that are not yet ready for intended use as at balance sheet date. 

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal or when 
no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset 
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the 
statement of profit and loss when the asset is de-recognised. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial 
year end and adjusted prospectively, if appropriate. 

g) Investment property 

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment 
properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any. 

The cost includes purchase cost of land, the cost of replacing parts and borrowing costs for long-term construction projects if 
the recognition criteria are met. When significant parts of the investment property are required to be replaced at intervals, the 
Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs are recognised 
in profit or loss as incurred. On transition to Ind AS, the Company had elected to continue with the carrying value of all Property, 
plant and equipment measured as per the previous GAAP and use that carrying value as the deemed cost of Property, plant and 
equipment. 

Though the Company measures investment property using cost-based measurement, the fair value of investment property is 
disclosed in the notes. Fair values are determined based on an annual evaluation performed by an accredited external 
independent valuer. 

Investment properties are de-recognised either when they have been disposed of or when they are permanently withdrawn 
from use and no future economic benefit is expected from their disposal. The difference between t he net disposal proceeds and 
the carrying amount of the asset is recognised in the statement of profit or loss in the period of de-recognition. 

Transfers are made to (or from) investment properties only when there is a change in use. Transfers between investment 
property, owner-occupied property and inventories do not change the carrying amount of the property transferred and they do 
not change the cost of that property for measurement or disclosure purposes. 
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h) Intangible Assets 

Intangible assets acquired separately are measured ori initial recognition at cost. Following initial recognition, intangible assets 
are carried at cost less accumulated amortisation and accumulated impairment losses, if any. 

Intangible assets with finite useful lives are amortised over t heir useful economic lives and assessed for impairment whenever 
there is an indication that t he intangible asset may be impaired. The amortisation period and the amortisation method for an 
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. The amortisation expense on 
intangible assets with finite lives is recognised in the statement of profit and loss in the expense category consistent with the 
function of the intangible assets unless such expenditure forms part of carrying value of another asset. 

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic 
benefits are expected from its use or disposal. Gains or losses arising from de-recognition of an Intangible asset are measured 
as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the statement 
of profit or loss when the asset is derecognised. 

i) Depreciation and amortisation 

Depreciation on property, plant and equipment and investment property and amortisation on intangible assets is calculated on 
Straight-Line Method ("SLM") basis, using the rates arrived at based on the useful lives estimated by the management. 

The identified components are depreciated separately over their useful lives; the remaining components are depreciated over 
the life of the principal asset. The Company has used the following useful lives to provide depreciation on its property, plant and 
equipment and investment property. 

The Company, based on technical assessment made by technical expert and management estimate, depreciates some assets 
over estimated useful lives which are different from the useful life prescribed in Schedule II to the Companies Act, 2013 (refer 
table below). The depreciation expense on property, plant and equipment and investment property is recognised in the 
statement of profit and loss. The management believes that these estimated useful lives are realistic and reflect fair 
approximation of the period over which the assets are likely to be used. 

Useful Life Estimated by the 
Manae:ement (vears} Useful lives as per 

Assets 
Commercial 

Hotel 
Schedule II (years) 

office space 
Building 60 30 60 
Plant and 

20 13 
Equipment 

15 

Electrical 
20 13 10 

Installations 
Furniture and 

15 10 
Fixtures 

10 

Computers 3-6 3-6 3-6 

Office Equipment 20 13 5 

Vehicles 10 10 10 

j) Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial 
period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other 
borrowing costs are expensed in the period they occur. 

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. 

k) Leases 

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement at the 
inception date. The arrangement is assessed for whether fulfilment of the arrangement is dependent on the use of a specific 
asset or assets or the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an 

rrangement. 
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I) Impairment of non-financial assets 

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication 
exists, or when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An 
asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its 
value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows 
that are largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU 
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate 
that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair 
value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an 
appropriate valuation model is used. 

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately 
for each of the Company's cash-generating units to which the individual assets are al located. These budgets and forecast 
calculations are generally covering a period of five years. For longer periods, a long-term growth rate is calculated and applied 
to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent 
budgets/forecasts, the Company extrapolates cash flow projections in t he budget using a steady or declining growth rate for 
subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term 
average growth rate for the industries in which the Company operates, or for the market in which the asset is used. 

Impairment losses of continuing operations are recognized in the statement of profit and loss. 

m) Inventories 

Inventory of food, beverages and other supplies are valued at lower of cost and estimated net realizable value. Cost is 
determined on a weighted average basis. Costs include cost of purchase including duties and taxes (other than refundable), 
inward freight, and other expenditure directly attributable to the purchase. 

Net real isable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and 
estimated costs necessary to make the sale. 

n) Provisions 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is 
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable 
estimate can be made of the amount of the obligation. When the Company expects some or al l of a provision to be reimbursed, 
for example, under an insurance contract, the re imbursement Is recognised as a separate asset, but only when the 
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any 
reimbursement. 

If the effect of the t ime value of money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the liability. When discounting Is used, the increase in the provision due to the passage of time 
is recognised as a fina nee cost. 

o) Contingent liabilities 

Contingent liability is: 
(a) a possible obligation arising from past events and whose existence wil l be confirmed only by the occurrence or non­

occurrence of one or more uncertain future events not wholly within the control of the entity or 

(b) a present obligation that arises from past events but is not recognized because; 
- it is not probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation or 
- the amount of the obligation cannot be measured with sufficient reliability. 

The Company does not recognize a contingent liability but discloses the same as per the requirements of Ind AS 37. 
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p) Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabil ity or equity instrument 

of another entity. 

Financial assets 

Classification 

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other 
comprehensive income ('FVTOCI') or fa ir value through profit or loss ('FVTPL'). 

Initial recognition and measurement 

The classification of financia l assets at initial recognition depends on the f inancial asset's contractual cash flow characteristics 
and the Company's business model for managing them. With the exception of trade receivables that do not contain a significant 
financing component or for which t he Company has applied the practical expedient, the Company initially measures a financial 
asset at its fair value plus, in the case of a financial asset not at fa ir value through profit or loss, transaction costs. Trade 
receivables that do not contain a significant financing component or for which the Company has applied the practical expedient 
are measured at the transaction price determined under Ind AS 115. Refer to the accounting policies in section (d) Revenue from 

contracts w ith customers. 

In order for a financial asset to be classified and measured at amortised cost or fa ir value through OCI, it needs to give rise to 
cash flows that are 'solely payments of principal and interest (SPPI)' on the principal amount outstanding. This assessment is 
referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified 
and measured at fair value through profit or loss, irrespective of the business model. 

The Company's business model for managing financial assets refers to how it manages Its financial assets In order to generate 
cash flows. The business model determines whether cash flows will result from collecting contractual cash flows, selling the 
financial assets, or both. Financial assets classified and measured at amortised cost are held within a business model with the 
objective to hold financia l assets in order to collect contractual cash flows while financial assets classified and measured at fair 
value through OCI are held within a business model with the objective of both holding to collect contractual cash flows and 
selling. 

Purchases or sales of-financial assets that require delivery of assets within a time frame established by regulation or convention 
in the marketplace (regular way trades) are recognised on the trade date, I.e., the date that the Company commits to purchase 

or sell the asset. 

Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in three categories: 

• At amortised cost 
• At fair value through other comprehensive income (FVTOCI) 
• At fair value through profit or loss (FVTPL) 

Financial assets classified as measured at amortised cost 

A financial asset shall be measured at amortised cost if both of the following conditions are met: 
• the financial asset is held within a business model whose objective is to hold financial assets in order to collect 

contractual cash flows and 
• the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of 

principal and interest on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate 
('EIR') method, less impairment. Amortised cost is calculated by taking into account any discount or premium on acquisit ion and 
fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance expense/ (income) in the profit and 
loss statement. The losses arising from impairment are recognised in the statement of profit and loss. This category generally 
applies to trade receivables, security and other deposits receivable by the company. 

Financial assets classified as measured at FVTOCI 

There are no financial assets which are measured at FVTOCI. 
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Financial assets classified as measured at FVTPL 

Financial assets at fair value through profit or loss are carried in the balance sheet at fa ir value with net changes in fa ir value 
recognised in the statement of profit and loss. Such instruments are measured at fair value at initial recognition as well as at 
each reporting date. The fair value changes are recognised in the statement of profit and loss eg mutual fund. Further, the 
Company may make an irrevocable election to designate a financial asset as FVTPL, at initial recognition, to reduce or eliminate 

a measurement or recognition inconsistency. 

De-recognition 

A financial asset (or, where applicable, a part of a financia l asset or part of a group of similar financial assets) is primarily de­

recognised (i.e. removed from the Company's balance sheet) when 
• the rights to receive cash flows from the asset have expired, or 
• the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the 

received cash flows in full without material delay to a third party under a 'pass-through' arrangement; and either (a) 
the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither 
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset. 

Impairment of financial assets 

The Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following 

financia l assets and credit risk exposure: 
• Trade receivables 

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables. 

The application of simplified approach does not require the Company to t rack changes in credit risk. Rather, it recognises 
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has 
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is 
used to provide for impairment loss. 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of 
profit and loss except for Impairment loss/ (gain) on financia l assets measured at FVTOCI, which shall be recognized in the OCI. 

Financial liabilities 

Classification 

Financial liabilities are classified, at initial recognition, and subsequently measured at amortised cost or fair value through profit 
or loss ('FVTPL'). 

Initial recognition and measurement 

Financial liabilities are recognised initially at fair value net off in the case of financia l liabilities not classified as fair value through 
profit or loss ('FVTPL'), transaction costs that are attributable to the issue of the financial liability. Financial liabilities are 
recognised in the Balance Sheet when the Company becomes a party to the contractual provisions of the instrument. 

Financial liabilities at amortised cost 
This is the most relevant category to the Company. The Company generally classifies interest bearing borrowings as financial 
liabilities at amortised cost. After initial recognition, these instruments are subsequently measured at amortised cost using the 
EIR method. Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised as well as 
through the EIR amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral 
part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. 

Financial liabilities at FVTPL 

Financial liabilities at fair value through profit or loss include financial l iabilities held for trading and financial liabilities designated 
as such upon initial recognition. Financial l iabilities are classified as held for trading if they are incurred for the purp-.;o;,:s==:::,..__ 
repurchasing in the near term. This category also includes derivative financial Instruments entered into by the Compan t fie& {). 
not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded de( ~ re () 
also classified as held for trading unless they are designated as effective hedging instruments. ;' ~ 
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Gains or losses on liabilities held for trading are recognised in the statement of profit or loss. 

Financial liabilities designated as such upon initial recognition at the initial date of recognition if the criteria in Ind AS 109 are 
satisfied. For liabil ities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are recognized in 
OCI. These gains/ losses are not subsequently transferred to the statement of profit and loss. However, the Company may 
transfer the cumulative gain or loss within equity. All other changes In fair value of such liability are recognised in the statement 

of profit and loss. 

The Company has not designated any financial liability as at fair value through profit and loss. 

De-recognition 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing 
financial liability is replaced by another from the same lender on substantial ly different terms, or the terms of an existing liability 
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the 
recognition of a new liability. The difference in t he respective carrying amounts is recognised in the statement of profit and loss. 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets 
and settle the liabilities simultaneously. 

q) Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash on hand, balances with banks and short-term deposits wit h an 
original maturity of three months or less, which are subject to an insignificant risk of changes In value. 

Cash equivalents are short term, highly liquid investments that are readi ly convertible into known amounts of cash and are 
subject t o an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined 
above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash management. 

r) Provision for employment benefits 

Defined contribution plans 

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than 
the contributions payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme 
as an expenditure in the statement of profit and loss, when an employee renders the related service. 

Defined benefit plans 

Post -employment benefit in t he form of gratuity fund scheme is a defined benefit plan. The present value of obligat ion under 
the scheme is determined based on actuarial valuation using t he projected unit credit method ('PUCM'). The scheme is non­
funded. 

Re-measurements, comprising of actuarial gains and losses and t he return on plan assets (excluding amounts included in net 
interest on the net defined benefit liabilit y), are recognised immediately in the balance sheet wit h a corresponding debit or 
credit to retained earnings through OCI in the period In which they occur. Re-measurements are not reclassified to the 

statement of prof it and loss in subsequent periods. 

Past service costs are recognised in the statement of profit and loss on the earlier of: 

• The date of the plan amendment or curtai lment and 
• The date on which the Company recognises related restructuring costs 
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Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises 
the following changes in the net defined benefit obligation under 'employee benefit expenses' In the statement of profit and 
loss: 

• Service costs comprising current service costs, past-service costs, gains and losses on curtai lments and non-routine 

settlements 
• Net interest expense or income 

Refer Note 33 for additional disclosures re lating to Company's defined benefit plan. 

Provision for compensated absences 

Provision for short term compensated absences is recognised for accumulated leaves that are expected to be utilized within a 
period of twelve months from the balance sheet date. Long term compensated absences are provided for on the basis of an 
actuarial valuation, using projected unit credit method, as at each reporting date. The Company recognises the entire changes 
in provision for compensated absences, including re-measurements in the statement of profit and loss for the year. 

s) Earnings per share (EPS) 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by 
the weighted average number of equity shares outstanding during the year. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders 
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential 
equity shares. 

t) Other income 

Interest Income: 

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate ('EIR') 
applicable. For all financia l instruments measured at amortized cost, interest income is recorded using the effective interest rate 
(EIR}. The EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of the financial 
instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset. Interest Income is included 
in other income in the statement of profit and loss. 

u) Investment in subsidiaries (including Partnership firms and LLPs), Joint ventures and Associates 

Investment In equity Instruments of subsidiaries, joint ventures and associates are stated at cost as per Ind AS 27 'Separate 
financial statements' and reviewed for impairment annually, or more frequently when there is Indication for impairment. Where 
an indication of impairment exists, the carrying amount of the investment is assessed and written down immediately to its 
recoverable amount. On disposal of investments In subsidiaries, joint ventures and associate, the difference between net 
disposal proceeds and the carrying amounts are recognised in the Statement of Profit and Loss. 

Note 3A: Changes in accounting policies and disclosures 

The Company applied for the first-time certain standards and amendments, which are effective for annual periods beginning on 
or after 1 April 2025. The Company has not early adopted any standard, interpretation or amendment that has been issued but 
is not yet effective. 

(i) Amendments to Ind AS 21 • Lack of exchangeability 
The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which 
amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates to specify how an entity should assess whether a currency is 
exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments also require 
disclosure of information that enables users of its financial statements to understand how the currency not being exchangeable 
into the other currency affects, or is expected to affect, the entity's financial performance, financial position and cash flows. 

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the amendments, 
an entity cannot restate comparative information. 

The amendments do not have a material impact on the Company's financial statements. 

(ii) Amendments to Ind AS l • Classification of Liabilities as Current or Non-current and Non-current Liabilities 
In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the requiremen 
liabilities as current or non-current. The amendments clarify: 
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• What is meant by a right to defer settlement 
• That a right to defer must exist at the end of the reporting period 
·• That classification is unaffected by the likelihood that an entity will exercise its deferral right 
• That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a liability not 

impact its classification 

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified 
as non-current and the entity's right to defer settlement is contingent on compliance with future covenants within twelve 

months. 

If there is a breach of a material covenant of a long term loan arrangement on or before the end of the reporting period, resulting 
in the liability becoming payable on demand as at the reporting date, and the lender agrees-after the reporting period but 
before the financia l statements are approved for issue-not to demand repayment for at least 12 months as a consequence of 
the breach, this shall be treated as an adjusting event. Accordingly, the entity is not required to classify the liability as current. 

The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospectively in accordance with 

Ind AS 8, 

The amendments do not have a material Impact on the Company's financia l statements. 

(iii) Amendments to Ind AS 7 and Ind AS 107 • Supplier Finance Arrangements 
In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: 
Disclosures to clarify the characteristics of supplier finance arrangements and require additional disclosure of such 
arrangements. The disclosure requirements in the amendments are intended to assist users of financial statements in 
understanding the effects of supplier finance arrangements on an entity's liabilities, cash flows and exposure to liquidity risk. 

The amendments do not have a material impact on the Company's financial statements. 

(iv) International Tax Reform-Pillar Two Model Rules -Amendments to Ind AS 12 
In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS Pil lar Two rules and 
include: 
•A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional 
implementation of the Pillar Two model ru les; and 
•Disclosure requirements for affected entities to help users of the financial statements better understand an entity's exposure 
to Pillar Two income taxes arising from that legislation, particularly before its effective date. 

The mandatory temporary exception - the use of which is required to be disclosed - applies immediately. The remaining 
disclosure requirements apply for annual reporting periods beginning on or after 1 Apri l 2025, but not for any interim periods 
ending on or before 31 March 2026. 

The amendments had no impact on the Company's financia l statements as the Company is not In scope of the Pillar Two model 
rules. 

Note 3B : Significant accounting judgements, estimates and assumptions 

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect 
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of 
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material 
adjustment to the carrying amount of asset or liability affected in future periods. 

Judgements 

In the process of applying the accounting policies, management has made the following judgements, which have the most 
,significant effect on the amounts recognised in the financial statements: 

Operating lease commitments - Company as lessor 

The Company has entered into commercial property leases on its investment property portfolio. The Company has determined, 
based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a major part of 
the economic life of the commercial property and the fair value of the asset, that it retains all the significant risks and rewards 
of ownership of these properties and accounts for the lease contracts as operating leases. 

stimates and assumptions 
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The Company based its assumptions and estimates, concerning the future and other key sources of estimation uncertainty at 
the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabil ities 
within the next financial year, on parameters available when the financial statements were prepared. Existing circumstances and 
assumptions about future developments, however, may change due to market changes or circumstances arising beyond the 
Company's control. Such changes are reflected in the assumptions when they occur. 

Defined benefit plans (gratuity benefits) 

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial 
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. 
These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities 
involved in the valuation and Its long-term nature, a defined benefit obl igation Is highly sensitive to changes in these 
assumptions. All assumptions are reviewed at each reporting date. 

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in 
India, the management considers the interest rates of government bonds In currencies consistent with the currencies of the 
post-employment benefit obligation. The mortality rate Is based on publicly available mortality tables. Those mortality tables 
tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases are based on 
expected future inflation rates. 

Determining useful life of property plant and equipment 

Determination of useful life of the property plant and equipment and investment property requires the management to make 
estimates/assumptions and have a significant Impact on financial statements for the year ended March 31, 2026. 



EOf•M~injewadl Infrastructure, Priv,1te Limited 

ON: U70102PN2005PT039080 
Notu to Flnandal Statements for the vur ended ~n:h 31, 2026 

{All •mounts ate In lndJ.an Ru~ m~IUons,. unless othl!t'Wise stilted) 

Note4A 

Property, pla.nt and equipment H .t Man:h 31, 2026 

Gross eaNYlnc v.alue 
Groubloc:k• .,... ... 
Addition$ 
Lts.s:o· Is 

Oosi!J: ballnce 
Aoo.lmulated depreciation 

0pen1n& 
Charg:e for the year {refer note 28) 

Lt-ss: Disposals 
Oosin balal'ICe 

Net Block 

Propefty, plant ,1nd eqUipment as at March 31, 2025 

Gross carryin,s-nNe 
Gross block• 

OpfflinJ 
Additions ,,.,, k 
Qos&, baLHCI! 

AQcumulated depreciation .,... ... 
~.rze fOI" the year 
L.es<c " Oos!!!I ha.I.nee 

Net Block 

Frcchokl llnd 8uildinp 

160AO 25S.S7 

160.40 2SS.57 

140.70 
6.13 

146.83 

160.40 101.74 

Freehokl land 8uldfnp. 

160.40 2SS..S7 

160.40 2SS.S7 

121.62 
U .08 

140.70 

160AO 114..87 

Plant and machine.-, furniture and mtuns Office equipments Computen Vehic~ E1cctriul imtfllat:ion, 

107.31 31.72 9.42 a.57 2.67 23.68 

2S.86 0.95 0.72 29.49 
6.1.S 0.11 o.so 

U7.02 ..... 9.42 '·"" .31.66 23.68 

50.67 31.04 5.73 7.14 2.14 16.11 

7.81 0.78 0.34 0.35 1.24 0.97 
4.37 0.10 0.46 

54.11 lt.n 6.07 7.49 2.92 17.0S 

72.91 , ... 3.35 1~ -- 28.74 6.60 

P~nt and rMChinery Fumltur. and filctq,u otr-.e eqYiptnfflh c.omputers Vehicles El«t:riQI instaftaiions. 

91.17 37.24 10.91 1.56 2.67 21.20 

2.8.81 2.00 0.44 0.01 2.7S 

12.67 0.52 1.93 0.30 

107.31 31.n 9.42 S.S7 2.67 23.6S 

52.19 29.38 6.32 6.19 1.95 14.10 

9.72 2.17 0.89 0.9S 0.19 2.30 

11.24 0.51 ,... 0.29 

50.67 31.1)4 5.73 7.14 2.14 16.11 

S6.64 7.68 .... 1.43 O.S3 7.57 

•On transition to Ind AS (i.e. 1 April 2017 I, the Company has e \Ktt'd to continue wkh Ult eanvins value of an property, pl•nt and ~uipment mt-asured as Pt1 the pre\llous GAAP 11\d used thait eai,ryin1 value a:s. the deemed cost of property, plant el'ld equlpm,eat. 

Notes 

1. All the immovable pro~l<t'$ (o~ than properties where the Company k tht lt$$H: ~ the le1$e acrttmfflts are duly exewted in fa'Youir of the lasff) are ht-Id In tM Comp.an(:J name. 
2. No r~luation has btt1'I done during the yeu with respe<:t to pro~rty. plant end equipment. 

No<e48 
Caiptt.11 Worts ln Pro&ttU ICWIP) 

~inc B.alance 

Additions 
~: Oipita.1isation 

Oosln1 balance 

capital worb In procrns a1dnc 

As at March 31!.. 2026 
CWIP 

Pro~ns 

-~ -

~ at March 31:t_ 2026 
24.54 

16.66 

~ 
33.14 

Lessthlln_l.l!!!' 
16.66 

1.C$$th.anlyur 

20.SS 

As at Mil.rch 3..!t_ 2025 

4.U 

25.Sl 

~ 
24.54 

Amount in CWJP for a period for 

1·2.l'.!!n 2,3.l!!..n 
13.49 

AmountinCWIPfOf".a~ 

1-2ynrs ______ ----....£.!_ye.an .... 
for which completion is ovenlut- or has t-ltCHded its eost eompared to iU otl&lnal bud&tt. 

·-· Moffthan3.l!!.,n 
3.69 

Morethan3 
Total 

33.84 

2U4 

~D~~tll /Nftti,, 
-~ ~1 '~ ,..., 

' . '-4 

~ ~J .... ...,, 
.::,..~. * ~v. • ~,,:.; 

• 17)1,wn 1\;. ' 

Tot.I LHHhotd Land 

606.34 37.19 

57.02 
6.7Ei 

656.60 37.19 

253.53 37.19 
17.62 

4.93 

266.U 31.19 

3'0.38 

Total Wsehokt Land 

587.72 37.19 
34.04 
15.42 

606.34 37.1.9 

23S.7S 37.19 
28-30 
13.52 

253.53 37.19 

3S2.Sl 



EON·Hlnjewadl Infrastructure Private limited 
CIN: U70102PN2005PTC139080 
Notes to Flnanclal Statements for the yea r ended March 31, 2026 
(All amounts are In lndtan Rupees mlllloM, unlHs otherwise stated) 

Note SA 
Investment properties as at March 31, 2026 

Gross carrying value 
Gross block • 
Opening 
Additions 
Less: o rsposals 
Closing balance 
Accumulated depreciation 
Opening 
Charge for the year (refer note 28) 
Less: 01.s o.sal.s 
Closln balance 

Net block 

Investment properties as at March 31, 2025 

Gross carrylni value 
Gross block • 
Opening 
Additions 
l ess: Dis osals 
Closing balance 
Accumulated depreciation 
Opening 
Charge for the year 
Less: Disposals 
Closlna balance 

Net block 

Freehold land ·Freehold buildings Total 

84.33 293,82 378,15 

10.21 10.21 

84.33 304.03 388.36 

102,29 102,29 
5.38 5,38 

107.67 107,67 

84.33 196,36 280.69 

Freehold land Freehold buildings Total 

84.33 293.82 378.15 

84.33 293,82 378.15 

91.64 91.64 
10.66 10.66 

102.30 102.30 

84.33 191.52 275.85 

•on transition to Ind AS (l.e.1 Aprfl 2017 ), the Company has elected to continue with the carrying value of all lnvestm&nt properties measured as per the previous GAAP and u.sed that c1rryln1 value as the deemed cost of 
Investment properties. 

Note 

All tht Immovable properties (other thin propertie.s where the Company is the le.ssee and the lease a1reements are duly executed ln favour of t he lessee) are held In the Company's name. 

Information regarding Income and expenditure of Investment property 

Income derfved from Investment properties 
less: Direct operating expenses arising from Investment properties 
that generated income durin.&: the ynr 

Profit from Investment properties before depredation and Indirect 
expenns 

less : Depreciation 
Profit from Investment properties before indirect expenses 

Recondllatlon of fair value of the Investment properties a re as under 

Openlna Balance 
Fair value movement for the year 
Ca ttalised durin the ear 
Clo.sing as at year end 

For the year ended March 
31, 2026 

131.87 

18.92 
112,95 

5.38 
107.57 

For the year ended March 
31, 2025 

109.71 

7.58 
102.13 

10.66 
91.47 

Land 
As at March 31, 2026 

813.74 
27.06 

840,80 

A, at March 31, 2025 
786,60 
27.14 

813.74 

Bulldln 
A, at March 31, 2026 

536.37 
(2.80) 
4.63 

538.20 

A, at March 31, 2025 
529,90 

6.47 

536.37 

' During the year, the company has Cipitilised refurbishment work and broker111e expense. The company has not considered brokerage expenses for the purposes of this note, 

Description of valuation techniques used and key Inputs to Investment 

Lind 

Building 

Oesulptlon of valuatlon method 

Valuation techniques ;1gnlflcant unobservable lnput------R_a_ng_e_{_w_e_lg_h_te_d_a_v_er_a_ge_)-:----:-:=-
As at March 31, 2026 As at March 31, 2025 

Market method (replacement 
cost) 

Market method (replacement 
cost} 

Area (sft) 

Rate adopted 
Area (,ft) 

Rate adopted 

1,35,624 

INR 6,200 per sqft 
2,39,846 

INR 2,800-3,500 per sqft 

1,35,624 

INR 6,000 per sqft 
2,39,846 

INR 2,700-3,400 per sqft 

These valuations are based on valuations performed by Siddharth S. Thlte & Associates for the year ended March 311 2026 and March 31, 2025, accredited Independent and regfster@dvaluers as d@flned under Rule 2 of Companies 
(Ree:l.ster@dValuers and Valuation) Rules, 2017. The valuations were conducted through a market rate approach. Under t his approach the market value has b~en obtained by considering the sale conslderatron of the slmllar 
properties. Under this method average rate has been obtained from various sale Instances for slmllar properties after adjusting varlou.s positive and negative factors u.sociated with the proP4'rty under valuiittion. For constructed 
properties depreciated market rate Is taken for valuation. 



EON-Hinjewadl Infrastructure Private Limited 

CIN; U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise stated) 

Note6 

Other intangible assets as at March 31, 2026 

Gross carrying value 

Opening balance 

Additions 

Less: Disposals 

Closing balance 

Accumulated amortisation 

Opening balance 

Charge during the year 

Less: Disposals 

Closing balance 

Net block 

Other intangible assets as at March 31, 2025 

Gross carrying value 

Opening balance 

Additions 

Less: Disposals 

Closing balance 

Accumulated amortisation 

Opening balance 

Charge during the year 

Less: Disposals 

Closing balance 

Net block 

Computer software 

2.65 

2.65 

2.65 

2.65 

Computer software 

2.65 

2.65 

2.65 

2.65 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 

Total 

2.65 

2.65 

2.65 

2.65 

Total 

2.65 

2.65 

2.65 

2.65 



EON-Hlnjewadi Infrastructure Private Limited 

CIN:U70102PN200SPTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise stated) 

Note7 

Non-current investments 

Particulars 

Investments in equity instruments (unquoted) 

Investment in subsidiary (measured at cost) 

24,398 (March 31, 2025: 24,398) equity shares of Rs. 10 each in Panchshll Corporate Park 

Private Limited (Refer note below) 

Total Non-current investments 

Note 

March 31, 2026 March 31, 2025 

4,735.10 

4,735.10 

The Company acquired 24,398 shares of Panchshil Corporate Park Private Limited on August 12, 2024 from Premsagar Infra Realty Private Limited. 

\i,SlRl/ 

~ ~ 
.... > 
..... -~ ..... 

(THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 

* 

4,735.10 

4,735.10 



EON-Hinjewadl Infrastructure Private Limited 
CIN: U70102PN2005PTC139080 
Notes to Financial Statements for the year ended March 31, 2026 
(All amounts are In Indian Rupees millions, unless otherwise stated} 

Note 8 
Other financial assets 

Unsecured, considered good 

Other bank balances (refer note 148) 
Security deposit (at amortised cost) 

Receivable against share sales (refer note 34} 

Total other financial assets 

Note 9 

Income tax assets (net} 

Advance income-tax (net of provision for taxation of INR Nil, 

March 31, 2025: INR 52.17 million) 

Total income tax asset (net) 

Note 10 • Deferred tax assets/(liabilities) 
Particulars 

Deferred tax assets (refer note 31) 

Net deferred tax assets to be carried to balance sheet 

Note 11 
Other assets 

Unsecured, considered good 
Unbilled revenue• 

Capital advances 

Advances to suppliers 

Unsecured, considered good 

Considered doubtful 

Less: Allowance for doubtful advances 

Balances with government authorities 

Prepaid expenses 

Others 

Total other assets 

Non-current 

March 31, 2026 March 31, 202S 

29.56 30.85 
13.58 10.76 

43.14 41.61 

Non-current 

March 31, 2026 March 31, 2025 

13.38 

13.38 

March 31, 2026 

9.10 

9.10 

Non-current 
March 31, 2026 

6.26 

2.05 

8.31 

13.11 

13.11 

March 31, 2025 

13.51 

13,51 

March 31, 2025 

1.74 
2.86 

0.92 

5.52 

*The amount includes lease equalisation reserve of INR 11.82 million (March 31, 2025: INR 2.89 million) on account of Ind AS 116. 

Note 12 
Inventories (valued at lower of cost and NRV) 

Current 
March 31, 2026 March 31, 2025 

Food, beverages and other supplies 4.06 5.20 

4.06 s.20 

Current 
March 31, 2026 March 31, 202S 

69.34 53.16 
0.14 0.73 

57.50 

69.48 111.39 

Current 
March 31, 2026 March 31, 2025 

Current 
March 31, 2026 March 31, 2025 

5.55 1.15 

8.38 2.50 
8.50 8.50 

16.88 11.00 
8.50 8.50 
8.38 2.50 
0.37 0.22 
3.86 3.48 
0.07 0.10 

18.23 7.45 



EON-Hlnjewadl Infrastructure Private Limited 

CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise stated) 

Note 13 

Trade receivables 

Secured, considered good 

Unsecured, considered good 

from related parties (refer note 34) 

from others 

Credit impaired 

Less : Allowance for credit Impaired 

Total trade receivables 

Current 

March 31, 2026 March 31, 2025 

6.43 4.02 

1.53 1.02 

27.71 21.45 

1.14 1.21 

36.81 27.70 

1.14 1.21 

35.67 26.49 

No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person. 

Nor any trade or other receivable are due from firms or private companies respectively In which any director Is a partner, a director or a member. 

For explanations on the Company's credit r isk management process• refer note 38. 

Trade receivables are non-Interest bearing and are generally on terms of 0-30 days. 

The net carrying value of trade receivables Is considered a reasonable approximation of fair value. 

Note 14A 

Cash and cash equivalents 

Current 

March 31, 2026 

Cash and cash equivalents 

Balances with banks: 

- On current accounts 

Cash on hand 

Total cash and cash equivalents 

Note 14B 

Other bank balances 

Non-current 

23.74 

0.24 

23.98 

Current 

March 31, 2025 

35.57 

0.38 

35.95 

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 

Other bank balance 

Deposits with original maturity for more than 12 months• 29.56 
Deposits with original maturity for more than 3 months but 
less than 12 months• 

29.56 

Amount disclosed under non-current financial assets (refer note 8) (29.56) 

Total Other bank balances 

• Deposits kept against bank guarantee of INR 1.09 million (March 31, 2025 of INR 8.18 million) 

Break up of financial assets carried at amortised cost 

Trade receivables 

Cash and cash equivalents 

Other bank balances 

Other financial assets 

Total financial assets carried at amortised cost 

March 31, 2026 

43.14 

43.14 

30.85 

30.85 

(30.85) 

Non-current 

March 31, 2025 

41.61 

41.61 

69.34 53.16 

8.18 

69.34 61.34 

(69.34) (53.16) 

8.18 

Current 

M arch 31, 2026 M arch 31, 2025 

35.67 

23.98 

69.48 

129.13 

OAS,: 

~ .... 
.:z: .... 
- :,0 
~ ~ 

on 

26.49 

35.95 

8.18 

111.39 

182.01 



EON-Hinjewadi Infrastructure Private Limited 

CIN: U70102PN200SPTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise stated) 

Trade receivables ageing as at March 31, 2026 

Particulars 

(i) Undisputed Trade receivables - considered good 

(ii) Undisputed Trade receivables - which have significant increase in credit 

risk 

(iii) Undisputed Trade receivables - credit impaired 

(iv) Disputed Trade receivables - considered good 

(v) Disputed Trade receivables - which have significant increase in credit risk 

(vi) Disputed Trade receivables - credit impaired 

Total 

Trade receivables ageing as at March 31, 2025 

Particulars 

(i) Undisputed Trade receivables - considered good 

(ii) Undisputed Trade receivables - which have significant increase in credit 

risk 

(iii) Undisputed Trade receivables - credit impaired 

(iv) Disputed Trade receivables - considered good 

(v) Disputed Trade receivables - which have significant increase in credit risk 

(vi) Disputed Trade receivables - credit impaired 

Total 

Not Due 

10.63 

10.63 

Not Due 

1.22 

1.22 

Outstanding for the following periods from due date of payment# 

Less than 6 months 6 months - 1 year 1- 2 years 2- 3 years 

19.62 2.35 2.15 0.75 

0.41 0.03 

19.62 2.76 2.15 0.78 

Outstanding for the following periods from due date of payment# 

Less than 6 months 6 months - 1 year 1-2 years 2 - 3 years 

23.27 0.93 0.75 0.32 

0.29 0.20 

23.27 1.22 0.95 0.32 

# Disclosure has been prepared on the basis of transaction date where due date has not been specified. 

(THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK) 
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Total 
More than 3 years 

0.17 35.67 

0.70 1.14 

0.87 36.81 

Total 
More than 3 years 

26.49 

0.72 1.21 

0.72 27.70 



EON•Hin)ew1dl lnfrHlructure PrN'•tt Umk,d 

CIN: U70102PN2005PTC1390SO 

Notu to Fln1nd1I St1ttm1nu for th, yur tndtd March 31, 2026 

(All amounlt; 1r1 In Ind Ian RupeeJ millilon1, unless otherwise , I1ttdl 

Nott lS 

Equity Wrt ctph1I 

Authorbtd shuu 

1.10,00,0000 jMarc:h 31,102S: l.10,00,000) equity W,ares of IN ft JO nch 

bsu1d1 subscrlbtd and fulty p,11id-up ffllr• capital 

l,02,04,000 (March 31,2025: 1,02,04,0001 e-qulty Ula res of INR 10 uch fultv p.ild up 

(•J R~condll.1tlon of lM ,hares ouht1ndina .1t tM INslnnlf\l end at UMI end of the reportln, SMriod 
£ ul shat-ts 

Equity shares 

At the beglnnin1 of Ih1 year 
Q\ana.e:s durlns th1 ye,r 
OutJlandlf\l at the tl'KI of the ytar 

(b) Terms/rf1ht1 attached to equity sha,ts 

Marchll 2026 
No.ohharH Amount In Mllnon 

1,02,04,000 102.04 

102 0',()00 102.04 

Mirth 31, 2026 March 31, 202S 

110.00 110.00 

102.04 102.04 

102.04 102.04 

Marchll 202S 
No. of ,harts Amount ln Miltion 

1,02,04,000 102.04 

10210•1000 lOJ:01 

The- Companv hH only one class of equity shares ha11ing par value of INR 10 per sh art (March 31, 2025: INR 10 p1r share). heh holdttr of equity sharH Is 1ntilled to one vote ptr share. The Compnv has not decl.ired 
any div~end durln1 lhe current ,nd previous vear. 

In lhe event of llqufdation of the Companv, the holdeo of equity fflues wiM be e-nthttd to receive riem1lnln1 usets of the Companv, after dlitribuOon of prefere11tl1I 1mounts, If any. Tht distnbuUon wQI be In 
proportion to the number of equity sh arts h.td by the shareholders. 

(c) Ottlll.s o f sh1rtholden holdlnt more th■n S" sharu in tht Coinp1ny 

March 31, 2026 Mi rt h 31, 202S 

" holdlna In lM clan No. of ,hart1 "holdln1 In the dau: No, ofsheres 
Nim, of th4i sh1rthof.cfer 
lquhysha,., ollN• 10 eamful\,pald 
Ventlve Hospltahty Umited 100.""" 

As per records of lhe Company, lncludlna lu register of shareholders/memben, the above shareholding represents legal owneuhlp of sh111res. 

i!!J: Otlaik of t.hatth0Wln1 of 1:!!!!!!ottrt 

M1rch 31, 2026i Ch'"'I• d..t.c 1he yoo, 

No. of •h•rt• "hojdln1 In tht cltss 
Name of Promoter 

Equity shares of INR 10 taeh fully paid 

Ventive Hospitaln:y Um"ed 1,02,03,994 100.""" ·S 
Ml Atu, l Oa<wd11 ( N0tninN on be-h11f of VenIive Hospitalrty 1 o.""" 
U.Med) 

Ms. Resh.am Cho,dl• (Nominee on 8thatf of Vtntf'lle Hospitality o.""" 
llmltedl 

Mr. Pr.ite,ek O,Ofdl1 (Nomkiee on 8,c,h1lf of V1nUVf: Hospltal,tv o.~ 
Umited) 

MIS. Vairsh1 Chotdi1 (Nominee on Bthalf of Vmtive Hospitati1y o.""" 
Umtteol 

Mr Ohruv Mou (Nomlnu on Behalf of Vtnllve Hosprtility UmlttdJ o.""" 

Mr, Pate$h 8.ifn1 {Nomlnte on Bthalf of VtnUve Hoipitality o.""" 
Umlled) 

1.02,.04,000 100.""" 

(THIS Sl'Aa HAS INTINTIOHAU Y BEEN l£FT BIANKI 

1,02,03,994 100.""" 1,02.03,999 

"Chonaedurk,c Matt:h 31, 20J:S 
the year No.of1hlrH " hokUn1 In th• class 

··""" 1,02,03,999 100.""" 

o.""" o.""" 

o.""" o.""" 

o.~ o.~ 

0.00,1 0.00,1 

o.""" o.""" 

o.~ 0.00l' 

1,02,0,11000 100~ 

Chine• 
durincthe 

1,02,03,999 

1,02,o.t~OOO 

~OJ /If('-, 
~ 
~ 

~ C .... c:: 
~ 

IWn'\ 

"Chenaedorfna .... .,..., 

100.""" 

0.00,1 

100.00,1 



EON-Hinjewadi Infrastructure Private Limited 

CIN:U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in Indian Rupees m illions, unless otherwise stated) 

Note 16 

Other equity 

Securities premium 

Balance as per the last financial statements 

Add: Addition during the year 

Closing balance 

Retained Earnings 

Balance as per the last financial statements 

Profit for the year 

Other comprehensive income 

Net surplus In the statement of profit and loss 

Total other equity 

Nature and purpose of reserves 

Securities premium 

March 31, 2026 March 31, 2025 

647.20 647.20 

647.20 647.20 

650.79 523.23 

218.38 126.39 

0.60 1.17 

869.77 6S0.79 

1,516.97 1,297.99 

Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in 

accordance w ith the provisions of the Companies Act, 2013. 

Retained earnings 
Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions 
paid to shareholders. Retained earnings include re-measurement loss/ (ga in) on defined benefit plans, net of taxes that will not be reclassified to Statement of 

Profit and Loss. 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK) 
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EON•Hlnjewadl lnfrait ructure Private Limited 

CIN: U70102PN2005PTC139080 
Notes to Flnanclal Statements for the year ended March 31, 2026 

{All amount.s are in Indian Rupees mllllons1 unless otherwl.se stated) 

Note 17 

Borrowin15 (at amortised cost) 

Inter-corporate deposit (refer note 34 ) 

The above amount includes 

Secured borrowfngs 

Unserured borrowfngs 

Total borrowlnas 

Non-current 

March 31, 2026 March 31, 2025 

Inter corporat e deJ)Oslt Is availed from the Holding Company, the loan carries nil ral e of Interest and Is repavable on demand. 

Th& Maturity anafvsis of borrowings i5 disdosed In not• 38 

Refer note 42 for utltisatlon of the loan. 

Changes rn llablllties arlslna: from flnanclna activities 

Openins Balance of borrowings 

Add: 
Proceeds from borrowings 

Acc.rual of Interest 

Less: 
Repayment of borrowings 

Payment of intere5t 

Non-cash changes 

Closing balance of borrowings 

For changes In liabllftles arislnt from financing activities due to leases, refer note 3SA. 

Note 18 
Other finandal liablliUes 

At amortised cost 
Sec;:urity deposits 

Note 19 

Employee related llabllitles 

Retention money 

Total financial llabllltles 

Trade a ables 

• Total outstanding dues of micro enterprises and small enterpri5es 

• Total outstanding dues of creditors other than miao enterprises and 

small enterprises (MSME) 

Total trade payables 

Trade payable to related parties (refer note 34) 

Trade a able to others 

Trade payables are non-Interest bearlns and are generallv on terms of 0·60 davs. 

Note 20 

other llabllltles 

Contract Uablllty 
Advance from custome,s• 

Others 
Deferred revenue"' 

TOS & Statutory dues payable 

Value added tax and works contract tu payable 

Goods and servfc;:es tax payable 

Employee related liabilities 

Other liabilities 

Total other llabUitres 

Non-current 

March 31, 2026 March 31, 2025 

)9.19 7.46 

19.19 7.46 

March 31, 2026 March 31, 2025 

1.67 0.91 

1,67 0.91 

Current 

March 31, 2026 

3,848.40 

3,848.40 

3,848.40 

3 848.40 

March 31, 2026 

4,153.40 

20.00 

(325.00) 

3,848.40 

Current 
March 31, 2026 

24.08 

4.51 

1.18 

29.77 

March 31 2026 
13.31 

S3.81 

67.12 

1.80 

6S.32 

Current 

March 31 2026 

S.49 

l.SS 

3.50 

0.70 

5.94 

0.25 

17.43 

March 31, 2025 

4,153.40 

4,153.40 

4,153.40 
4 153,40 

Match 111 2025 

818.62 

4,293.40 

67.56 

(951.97) 

(76.10) 

1.89 

4 153.40 

March 31, 2025 

23.69 

2.38 

0.24 

26.31 

M arch 31 2025 

7.9S 

34.96 

42.91 

42.91 

Match 311 2025 

6.57 

0.59 

2.19 

0.77 

8.28 

0.76 

0.48 

19,64 

•Advance from customers is recognized when payment Is recefved before the related performance obligation Is satisfied. This includes adva~5 received from the customer towards Rooms/food & 
beverage/banquets/other services. Revenue Is recognized once the performance obligation Is met I.e. on room stay/ s.ale of food and beverage/ provislon of other hospitality Services. Performance obligations are 

satisfied within a period of 12 months, Revenue recognised during the year lndudej lNR 6.0l mllHon (March 31, 2025: INR 1.78 million} from amounts included In contract liabilities at the beginning of the year. 

"Oefeffed revenue pertains to the difference between the discounted value of security deposits In accordance with Ind AS 109 and the agreement value. This deferred revenue is recognised as revenue on straight line 

basis over the lea5e term. 
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Note ll 
Prol/Jslons 

Notez2 

Employee benefit obll11tlons 
Provfsk>n for leave encuhmf:nt 

Provklon for 1ratulty 

Total provisions 

Current tax Uablll net 

Non.current 

March 31, 2026 

0.8S 
5.39 

6.24 

Cutrtnt tix tiabilitfits (net of. me t,xuseuoflNR 16.37 million, Much • 

Total current ux llablllty (net) 31, zozs. INR Nill 

(THIS SPACE HAS INTENTIONAU.Y SEEN un BlANK) 

Current 
March 31, 2025 March )1, 2026 M arch 31, 202s 

0.78 0.79 0.70 
3.60 l.6S 0.97 

4.31 Z.44 1.67 

M arch 31, lOZG Morch 31, 2025 

54.09 



EON-Hinjewadi Infrastructure Private limited 

CIN:U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise stated) 

Trade payables ageing as at March 31, 2026 

Outstanding for the following periods from due date of payment# 

Not due Less than 1 year 1-2 years 2-3 years More than 3 years 

0.02 13.29 (i)MSME 

(ii) Others 17.57 35.88 0.29 0.07 

(ill) Disputed dues - MSME 

(iv) Disputed dues - Others 

Total 

Trade payables ageing as at March 31, 2025 

17.59 49.17 0.29 0.07 

Outstanding for the following periods from due date of payment# 

Notdue Less than 1 year 1-2 years 2-3 years More than 3 years 

(i)MSME 

(ii) Others 

(iii) Disputed dues - MSME 

(iv) Disputed dues - Others 

Total 

24.43 

24.43 

# Disclosure has been prepared on the basis of transaction date where due date has not been specified. 

Details of dues to Micro and Small enterprises as defined under MSMEO Act, 2006 

7.95 

10.44 

18.39 

0.09 

0.09 

March 31, 2026 March 31, 2025 

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year 

- Principal amount due to micro and small enterprises 

- Interest due on above 

The amount of interest paid by the buyer in terms of section 16 of MSMED Act, 2006, along with the amount of payment made to the 

supplier beyond the appointed day during each accounting year 

The amount of interest due and payable for the period of delay in making the payment (which has been paid but beyond the appointed 

day during the year) but without adding the interest specified under the MSMED Act, 2006. 

The amount of interest accrued and remaining unpaid at end of each accounting year 

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are 

actually paid to the small enterprises, for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act, 

13.31 

0.47 

0.47 

1.35 

ciuired to be disclosed under the Micro, Small and Medium Enterprise Development Act, 2006 has been determined to the extent such parties have been 

formation available with the Company. 

THIS SPACE HAS BEEN INTENTIONALLY LEFT BLANK 

7.95 

0.09 

0.55 

0.64 

0.88 

Total 

Total 

13.31 

53.81 

67.12 

7.95 

34.96 

42.91 



EON•Hlnjewadl Infrastructure Private Umlted 

CIN: U70102PN2005PTC139080 
Notes to Financial Statements for the year ended March 31, 2026 
(All amounts are ln Indian Rupees millions, unless otherwise stated) 

Note 23 

Revenue from o eratlons 

Revenue from rental Income 

Revenue from contracts with customers 
I. Services transferred over time 

From commercial leasing and mall operations 
Maintenance and park.Ing charges 

From hotel ocerauons 
Room income 
Other hotel services Including banquet income and membership fees 

II. Goods transferred at a point In time 

F·rom commerdal leasing and mall operations 
Revenue from sale of construction materials 

From hotel ooerations 
Sate of food and beverages 

Total revenue from contracts with customers 

Total revenue from operations 

Reconclllatlon of the amount of revenue recognised In the statement of profit & loss with the contracted price 

Revenue as per contracted price 
Adjustments 
Discount 

Revenue from contract with customers 

Disaggregated revenue recognition 

Revenue recognl.sed over a period of time 
Revenue recognised at a point of time 

Contract balances 

Balances at the beginning of the year 

Trade Receivables 

Contract liability• Advances from customers 
Balances at the end of the year 

Trade Receivables 

Contract liability• Advances from customers 

Transaction price allocated to the remaining performance obllgatlon 

Expected to be recognised as revenue over the next one year 
Expected to be recognised as revenue beyond the next one year 

Note 24 
Other Income 

Interest Income on 
• Bank deposits 

- Inter corporate deposit (refer note 34) 
• Others 

Other non operating Income 
Profit on sale of current Investment 
Other rental Income 
Liability no longer required written back 
sale ot scripts 
Miscellaneous income 
Total other Income 

For the year ended March 31, 2026 For the year ended March 31, 2025 

131.87 

1.17 

403.11 

27.76 

432.04 

191.82 

191.82 

623.86 

755.73 

108.74 

o.97 

366.64 

24.26 
391.87 

0.88 

190.90 

191.78 

583.65 

692,39 

For the year ended March 31, 2026 For the year ended March 31, 2025 

632.18 

(8.32) 
623.86 

For the year ended March 31, 2026 
432.04 
191.82 

623.86 

589.03 

(5.38) 
583.65 

For the year ended March 31, 2025 
391.87 
191.78 

583.65 

For the year ended March 31, 2026 For the year ended March 31, 2025 

20.62 

6.12 

27.81 
4.85 

For the year ended March 31, 2026 
4.85 

4.85 

17.28 

1.78 

20.62 
6.12 

For the year ended March 31, 2025 
6.12 

6.12 

For the year ended March 31, 2026 For the year ended March 31, 2025 

5.61 

1.20 
6.81 

0.13 
6,94 

3.77 
16.71 

0.73 
21.21 

0.08 

9.41 
1.43 

4.38 

36.51 



EON-Hlnjewadl lnfrasttucture Private Limited 
CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 
(All amounts are ln Indian Rupees milUons, unless otherwise stated) 

Note 25 

cost of food, beverages and other operating supplies 

Cost of food and beverages consumed 
Inventory at the beginning of the year 
Add: Purchases 

less: Inventory at the end of the year 
Total cost of food, beverages and other operating supplies 

Note 26 

Employee benefit expenses 

Salaries, wages and bonus 
Conlrlbutlon to provident and other funds 
Gratuity expenses (refer note 33) 

Staff welfare expenses 
Total employee benefit expenses 

Note 27 

Other ex enses 

Power, fuel and light 
Rates and taxes 

Insurance charges 
Housekeeping expenses 
Repairs and maintenance 

Plant and machinery 
Buildings 
Vehicle 

Transport charges 
Advertising and sales promotion 
Travelling and conveyance 
Printing and statlonery 
Legal and professlonal fees 
Linen, laundry and cleaning 
Internet, telephone and other operating supplies 
Auditors' remuneration {refer note 27.01 below) 
Other e,penses Incidental to leasing activity (net) 

Asset management charges (refer note 34) 
Royalty fees 
Management fees 
Security expenses 
Provision for doubtful receivables and advances 
Loss on discarded of property, plant and equipments 
Exchange loss (net) 
CSR Expenses (refer note 27.02 below) 
Miscellaneous expenses 
Total other expense5 

Note 27.01 
Auditors' Remuneration 

A, auditor: 
- Audit fee 

For the year ended March 31, 2026 For the year ended March 31, 2025 

5.20 
44,82 

50,02 
4.06 

45,96 

For the year ended March 31, 2026 
91.69 

5.52 

2.26 
13.65 

113.12 

6.94 

44.52 

51,46 

5.20 
46,26 

For the year ended March 31, 2025 

80.98 
5.09 
1.96 

12.64 

100.67 

For the year ended March 31, 2026 For the year ended March 31, 2025 

44.10 

8.64 

3.15 
10.73 

16.44 
7.23 

0.12 

2.27 
59.29 

8.84 

1.60 
18.04 

10.75 

24.06 
1.77 
7.98 

1.81 
14.73 

20.56 

9.41 
(0.07) 

0.09 
1.43 
5.00 

6.24 

284.21 

47,53 

32.18 
2.09 

10.09 

17.31 
9.31 

0.26 
1.43 

49.19 

4.26 
1.70 

17.06 

13.30 
21.86 

1.60 

6.67 
2.14 

11.93 

17.26 
8.96 

(0,13) 

0,79 
0.94 

2.85 
12.10 

292.68 

For the year ended March 31, 2026 For the year ended March 31, 2025 

1.77 1.60 

1.77 1,60 



EON-Hlnjewadl Infrastructure Private Umlted 
CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 
(All amounts are in Indian Rupees millions, unless otherwise stated) 

Note 27.02 
Details of CSR expenditure: 
As per Section 135 of the Companies Act, 2013, a corporate social responsibility (CSR) committee has been formed by the Company. The areas for CSR activities are the activities mentioned ln the Schedule VII of 
the Companies Act, 2013. Amount spent during the year on actlvitles which are specified in Schedule VII of the Companies Act, 2013 are as mentioned below: 

For the year ended March 31, 2026 For the year ended March 31, 2025 

la) Amount required to be spent by the Company during the year and approved by the Board of 3.86 2.85 

Directors 
lb) Amount of expenditure Incurred during the year 

(I) Construction/acquisition of any asset 
Iii) On purposes other than (I) above (In cash) 

le) shortfall at the end of the year 
(d) total of previous years shortfall 

(e) reason for shortfall 
(f) nature of CSR activities 

• Contribution to Charitable Trust (Educational & medical expenses) 
jg) details of related party transactions, e.g., contribution to a trust controlled by the company in 
relation to CSR expenditure as per relevant Accounting Standard, 

Note 28 

Depreciation and amortisation expense 

Depreciation of property, plant and equipment (refer note 4A) 
Depreciation of investment property (refer note SA} 

Total depreciation and amortisation expense 

5.00 

NA 

5.00 

Refer Note 34 

For the year ended March 31, 2026 
17.62 

5.38 

23.00 

2.85 

NA 

2,85 

Refer Note 34 

For the year ended March 31, 2025 
28.30 

10.66 

38.96 

For the year ended as on March 31, 2025, the Depreciation on property, plant and equipment and Investment property was calculated on a Written Down Value IHWDV"} basis, using the rates arrived at based 
on the useful lives estimated by the management. With effect from April 1, 2025, the Company has changed the method from written down value to straight line method based on the past experience and 
management1s assessment of the future economic benefit from these assets. The management has accounted the Impact of such change In accounting estimates prospectively In accordance wlth IND AS 8 on 
"Accounting policies, Changes In Accounting Estimates and Errors". Accordingly, depreciation charge for the year ended March 31, 2026 is lower by INR 17 .81 mllllon. 

Note 29 
Finance costs 

Interest expense 
• on bank facilities 
- on Inter corporate deposit 
- on flnanclal Instruments at amortised cost 
- on others 

Other borrowing costs 

Bank charges 

Total finance cost 

Note 30 
Earnings per share IEPS) 

The following reflects the profit and shares data used in the basic and diluted EPS computations: 

Numerator for basic and diluted EPS 

Net profit after tax 

Denominator for basic and diluted EPS 

Particulars 

Weighted average number of equity shares In calculation of basic and diluted EPS (In numbers) 

Basic and diluted earnings per share of face value of INR 10 each 

(THIS SPACE HAS INTENTIONAllY BEEN LEFT BLANK) 

For the year ended March 31, 2026 For the year ended March 31, 2025 

59.05 

8.52 

1.69 1.26 
0.02 

1.69 68.85 

0.24 1.86 

0.24 1.86 

1.93 70.71 

For the year ended March 31, 2026 For the year ended March 31, 2025 

218.38 126.39 

1,02,04,000 1,02,04,000 

21.40 12.39 



EON-HlnJewadl Infrastructure Private Limited 

CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise slated) 

Note 31 

Income tax 
The major components of income tax expense for the year ended March 31, 2026 and March 31, 2025: 

Statement of profit and loss section 

Current Income tax: 
Current income tax charge 
Adjustment for current tax of previous years 

Deferred tax 

Total c.urrent tax expense 

OCI Section: 
Deferred tax related to items recognised in OCI during the year 

Income tax expense reported In the statement of profit or loss 

Reconclllatlon of tax expense and the accounting profit multiplied by India's domestic tax rate for the year ended 

Accounting profit before tax 

Computed tax expense 

Al India's statutory income tax rate of 25.168% (March 31, 2025: 25.168%) 

Adjustments for: 
Effect of Income/ expenses taxed at different rate 

Others 

At the effective Income tax rate of 25.55% (March 31, 2025: 29.65%) 

Income tax expense reported In the statement of profit and loss 

Statement of Balance sheet section 

Particulars 

Deferred Tax Asset 
Differences In WDVof PPE as per books and under Income Tax 

Expenditure charged to the statement of profit and loss in the current year but allowed for tax purposes on 

payment basis 

Provision for bad and doubtful debts 

Net deferred tax assets recognised In Balance sheet 

Year ended Year ended 

March 31, 2026 March 31, 2025 

70.46 52.17 

0.71 

4.21 0.35 

74.67 53.23 

0.20 0.39 

74.87 53.62 

Year ended Year ended 

March 31, 2026 March 31, 2025 

303.45 179.62 

76.37 45.21 

(3,83) 0,34 

4.95 7,70 

77.49 53.25 

Balance sheet 

Year ended Year ended 

March 31, 2026 March 31, 2025 

6.08 10.15 

2.73 3.05 

0.29 0.31 

9.10 13,51 

The Company offsets tax assets and liabilities if and only If It has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities 

relate to income taxes levied by the same tax authority. 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 



EON-Hlnjewadl Infrastructure Private Umlted 
CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 
(All amounts are In Indian Rupees millions, unless otherwise stated) 

Note 32 
Segment Information 

The Board of Directors Is the Chief Operating Decision Maker (COOM) and monitors the operating results of its business units separately for the purpose of making decisions about resource allocation and 

performance assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the financial Statements. The Company's financing (includlng finance costs 

and finance Income I ls managed on a company basis and Is not alloc.ated to operating segments. 

The Company does not have any investment in associates and Joint-ventures. There are no non-current financial assets, Income tax and deferred tax assets outside India. 

For management purposes, the Company is organised Into business units based on lts products and services and has three reportable segments, as follows: 

(I) Commercial leasing - Commercial leasing Includes revenue from lea sing operations comprising of lease rentals from the properties given under lease. 
(Ill Hospitality • Hospitality Includes revenue from hotel operation comprise of revenue from sale of room, food and beverages and allied services related to hotel operation. 

For the year ended March 31, 2026 
Particulars 

Revenue 

External customers 
Total revenue 

Material Items of expenses 
Cost of food, beverages and other operating supplies 
Employee benefits expense 

Depreciation and amortisation expense 

Other expenses 

Segment result 

segment assets 
Total assets 

Segment liabllltles 

Total llabllltles 

Depreciation 
Capital expenditure during the year 

For the year ended March 31, 2025 

Partfculars 

Revenue 

External customers 
Total revenue 

Material Items of expenses 

Cost of food, beverages and other operating supplies 

Employee benefits expense 

Depreciation and amortisation expense 

Other expenses 

Segment result 

Segment assets 
Total Assets 

Segment liabilities 
Total Llabllltles 

Oepreclation 

Capital expenditure during the year 

Reconclllatlons to amounts reflected In the financial statements 

Reconclliatlon of profit 

Segment profit 

Finance income 

Finance cost 
Unallocated expenses• 

Unallocated Income •• 

Exceptional Item 

Profit before ta• 

Commercial leasing 

133.03 

133.03 

7.93 

17.66 

107.57 

375.51 

375.51 

52.24 

52.24 

7.93 

18.84 

Commercial leasing 

109.71 

109.71 

0.89 
14.42 

19.41 

74.98 

377.13 

377.13 

38.09 

38.09 

14-42 

17.99 

Hospitality 

622.69 

622.69 

45.96 

109.37 

14.99 
230.82 

221.55 

411.99 

411.99 

85.74 

85.74 

14.99 

48.39 

Hospltallty 

582.68 

582.68 

46.26 
95.63 

24.41 

233.74 

187.03 

342-37 

342.37 

65.15 

65.15 

24.41 

15.60 

• Includes expenses towards corporate soclal responslbltBy, unallocated legal and professional fees and other corporate expenses. 

•• Includes income from other rental Income and other Income. 

Eliminations 

Eliminations 

For the year ended March 31, 2026 

329.12 

6.81 
(1.93) 

(39.55) 

(1.40) 

293.05 

Total 

Total 

755.73 

755.73 

45.96 
109.37 

22.92 

248-48 

329.12 

787.50 

787.50 

137.98 

137,98 

22.92 

67-23 

692.39 

692.39 

46.26 
96.52 

38.83 
253.15 

262.01 

719.50 

719.50 

103-24 

103.24 

38.83 

33.59 

For the year ended March 31, 2025 

262,01 
21-22 

(70.71) 

(42.78) 

9.84 

179.58 



EON· Hlnjewadl Infrastructure Private Limited 
CIN: U70102PN2005PTC139080 

Notes to Flnanclal Statements for the year ended March 31, 2026 
{All amounts are in Indian Rupees millions, unless otherwise stated) 

Reconclllatlon of assets 

Segment operating assets 
Income and deferred tax asset (net) 
Receivable asalnst sale of investment 
Investment in subsidiary/associate 
Other unallocated assets 
Total assets 

Reconclllatlon of llabllltles 

Segment operating llabllltles 

Current tax llablllty 
Borrowings 
Other unallocated liabilities 

Total llabllltles 

Reconclllatlon of depreciation expenditure 
Segment depreciation expenditure 
Other unallocated expenditure 
Total depreciation 

Reconclllatlon of capital expenditure 

Segment capital expenditure 
Other unallocated expenditure 

Total capital expenditure 

For the year ended March 31, 2026 For the year ended March 31, 2025 

787.50 719,50 
22.48 26.62 

57.50 
4,735.10 4,735.10 

120.28 117.95 
5 665.36 5 656.67 

For the year ended March 31, 2026 For the year ended March 31, 2025 

137.98 
54.09 

3,848.40 
5.88 

4046.35 

For the year ended March 31, 2026 
22.92 

0.08 

23.00 

For the year ended March 31, 2026 

67.23 
0.44 

67.67 

103.24 

4,153.42 

4 256.66 

For the year ended March 31, 2025 

38.83 
0.13 

38.96 

For the year ended March 31, 2025 

33.59 

0.44 

34.03 

There are no customers whose revenue aggregated to 10'-' or more of the revenue durlng the year ended March 31, 2026 and March 31, 2025. 

OUR 
[THIS SPACE HAS INTENTIONAllY BEEN LEFT BLANK) 
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EON-Hlnjewadl Infrastructure Private Limited 

CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are ln Indian Rupees milHons, unless otherwise stated) 

Note33 

Disclosure pursuant to Emplovee beneflts 

A. Deflned benefit plans: 
The Company operates a defined benefit gratuity plan. Under the gratuity plan, every employee who has completed at least five years of service gets a gratuity on departure at 15 days of last drawn salary for 

each completed year of service. The scheme is non•funded. 

There are no plan amendments or curtailments during the years presented. 

Particulars 

Present value of obligations 

Fair Value of Plan Assets 

Net llablllty recognised 

Current 

Non-current 

Movements in plan liabilities 

Particulars 

Present value of obligation as at the beginning of the year 

Current service cost 

Interest Cost/(lncome) 

Past service cost 

Actuarial (gain)/loss arising from changes In financial assumptions 

Actuarial (gain)/loss arising from experience adjustments 

Benefit payments 

Total 

Statement of Profit and Loss 

Expenses recognised In the statement of profit and loss 

Particulars 

Current service cost 

Interest cost on defined benefit obligation 

Past service cost 

Net benefit expense 

Remeasurement gains/ (losses) recognised In OCI 

Remeasurement gains/ (losses) recognised In OCI 

Change In financial assumptions 

Change In demographic assumption 

Experience gains/ (losses) 

Net (lncome)/expense for the year recognised In OCI 

Defined Benefit Plans 

Year ended 

March 31, 2026 

Year ended 

March 31, 2026 

Year ended 

March 31, 2026 

Year ended 

March 31, 2026 

7.04 

7.04 

1.65 

5.39 

4.57 

1.97 

0.28 

1.40 

(0.02) 

(0.78) 

(0.39) 

7.04 

1.97 

0.28 

1.40 

3.66 

(0.02) 

(0.78) 

(0.80) 

Year ended 

March 31, 2025 

Year ended 

M arch 31, 2025 

Year ended 

March 31, 2025 

Year ended 

March 31, 2025 

4.57 

4.57 

0.97 

3.60 

4.13 

1.68 

0.28 

0.10 

(1.28) 

(0.34) 

4.57 

1.68 

0.28 

1.96 

(1.27) 

(1.17) 



EON-Hln)ewadl Infrastructure Private Umlted 

CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

{All amounts are in Indian Rupees millions, unless otherwise stated) 

Assumptions 

With the objective of presenting the plan assets and plan liabilities of the defined benefits plans at their fair value on the balance 

sheet, assumptions under Ind AS 19 are set by reference to market conditions at the valuation date. 

The significant actuarlal assumptions were as follows: 

For Hotel operations 

Discount rate 

Future salary increase 

Rate of Employee Turnover 

Mortality Rate During Employment 

A quantitative sensitivity analysis for significant assumption Is as shown below: 

Discount rate 

Future salary increase 

Withdrawal rate 

Year ended 

March 31, 2026 

6.60% 

9.00% 

30.00% 

IALM (2012-14) ult 

Year ended 

March 31, 2025 

6.50% 

9.00% 

30.00% 

IALM (2012-14) ult 

Year ended 

March 31, 2026 

Sensitivity level 

1% increase 

1% decrease 

1% increase 

1% decrease 

1% increase 

1% decrease 

(lncrease)/decrease In defined 

benefit obligation (Impact) for 

the current year 

(0.22) 

0.21 

0.14 

(0.15) 

(0.02) 

0.02 

Year ended 

March 31, 2025 

Sensitivity level 

1% increase 

1% decrease 

1%increase 

1% decrease 

1% increase 

1% decrease 

(lncrease)/decrease In defined 

beneflt obligation {Impact) for 

the current year 

(0.15) 

0.14 

0.10 

(0.10) 

(0.01) 

0.01 

The sensitivity analysis above have been determined based on a method that extrapolates the Impact on defined benefit obligation as a result of reasonable changes In key assumptions occurring at the end 

of the reporting period. The sensitivity analysis are based on a change in a significant assumption, keeping all other assumptions constant. The sensitivity analysis may not be representative of an actual 

change in the defined benefit obligation as it is unlikely that changes in assumptions would occur in isolation from one another. 

The followings are the expected future benefit payments for the defined benefit obligation: 

Disclosure pursuant to Employee beneflts Year ended March 31, 2026 Year ended March 31, 2025 

Within the next 12 months 

Between 2 and 5 years 

Beyond S years 

Total expected payments 

Weighted average duration of defined plan obllgatlon In years (based on discounted cash flows) 

Gratuity 

Year ended 

March 31, 2026 

1.65 0.97 

4.22 2.18 

5.46 3.48 

11.33 6.63 

4.97 

Year ended 

March 31, 2025 

4.94 
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EON•HlnJewadl Infrastructure Private Limited 

CIN: U70102PN200SPTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are In Indian Rupees mlllions1 unless otherwise stated) 

Note 34 

Related Party Transactions 

Olsclosures of transactions with Related Parties are as under: 

A. Description of Related Parties 

Nature of relationship 

Immediate holding company 

Ultimate holding Company 

Subsldary 

Fellow subsldary 

Associate 

Directors 

Key Managerial Personnel 

Enterprise in which director ls director or member or his relative Is director or member In the Company, LLP or 
firm 

8. Transactions with Related Parties 

Interest expenses 

Premsagar Infra Realty Private Limited 

Estela Enterprises Private Limited 

Interest fncome 

A2Z Online services Private Limited 

Particulars 

Pune Express Infrastructure Private Limited 

Unsecured loan availed from• 

Premsagar Infra Realty Private limited 

Ventive Hospitality Limited !formerly known as ICC Realty (India! Private Limited) 

Unsecured loan refunded to• 

Prem.sagar Infra Realty Private limited 

Estela Enterprises Private Limited 

Ventive Hospitality limited (formerly known as ICC Realty (India) Private Limited) 

Unsecured loan repaid from 
A2Z Online services Private Limited 

Pune Express Infrastructure Private limited 

Asset management charges 

A2Z Online Services Private limited 

Restocralt Hospitality Private Limited 

Project Management Charges 
AlZ Online services Private Limited 

Sale of room, food and beverages 
A2Z Online Services Private limited 

Purchase of Investments 
Premsagar Infra Realty Private Limited 

Repair & Maintenance 

A2Z Online services Private limited 

Name of the Individual / Entity 

Ventive Hospitality Limited (formerly known as ICC Realty I India) Private limited) 

(w.e.f August 8, 2024) 

Premsagar Infra Realty Private Limited ( up to August 8, 2024) 

Premsagar Infra Realty Private Limited (w.e.f August 8, 2024) 

Panchshll Corporate Park Private Limited lw.e.f August 12, 2024) 

Restocraft Hospitality Private Limited (w.e.f August 8, 2024) 

Panchshll Infrastructure Holdings Private Limited (w.e.f August 8, 2024) 

C.llsta Properties Private Limited lup to July 22, 2024) 

Atul lshwardas Chordla (up to August 8, 2024) 

Sagar Chordla(up to August 8, 2024) 

Darshan Sharad Chordia (w.e.f March 25, 2025) 

Paresh Bafna(w.e.f August 8, 2024) 

Farookh Khan Noormohammad (w.e.f May 20, 2024) 

Monika Jitendraslnh Jadav (CFO) (w.e.f November 1, 2024) 

Ganesh Ramchandra Nanaware (CS) 
Ventlve Hospitality Limited (formerly known as ICC Realty (India) Private Limited) 

(up to August 8,2024) 

Panchshll Corporate Park Private Limited (up to August 12,2024) 

Estela Enterprises Private Limited 

Panchshil Infrastructure Holdings Private Limited (till August 7, 2024) 

Panchshil Realty and Developers Private Limited 

Panchshll Foundation 

Pune Express Infrastructure Private limited 

A Square Land Development Private Limited 

Lifestyle Interior LLP 

A2Z Online services Private Limited 

For the year ended March 31, 2026 For the year ended March 31, 2025 

20.00 

325.00 

1.81 

3.97 

0.41 

0,36 

8.16 

4.20 

12.52 

5.00 

4,288.40 

5.00 

120.00 

135.00 

170.00 

504,98 

0.87 

1.27 

0.12 

4,735.10 

0.01 



EON•Hlnjewadl fnfrastrutture Private Umlted 

CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are ln Indian Rupees mllllons, unless otherwise stated} 

Brokerage expenses 

Restocraft Hospitality Private Llmlted 

Purchase of food 

Particulars 

A Square Land Development Private Limited 

Reimbursement of expenses 
Ventlve Hospitality limited (formerly known as ICC Realty (India) Private Limited) 

lifestyle Interior LLP 

Panchshl Corporate Park Private Limited 

Panchshll Infrastructure Holdings Private Limited 

Reimbursement of e>cpenses received or receivable 
Ventlve Hospitality Limi ted !formerly known as ICC Realty !India) Private limited) 

Panchshl\ Infrastructure Holdings Private Limited 

Panchshi Corporate Park Private Limited 

Sale of equity shares 

Atul Chordla 

Royalty fees expense 

Premsagar Infra Realty Private Limited 

Corporate social responslblllty e, penses 

Panchshil Foundation 

Balances outstanding as at year end: 

Related Party Disclosures-Balance outstanding 

unsecured loan availed• 
Particulars 

Ventlve Hospitality Limit ed (formerly known as ICC Realty (India) Private l imit ed) 

Receivables 

Atul Chordia 

A2Z Online Services Private Limited 

Vent ive Hospitality limited !formerly known as ICC Realty l lndla) Private Limited) 

Payables 

A2Z Online Services Private Limited 

Ventlve Hospitality Limited !formerly known as ICC Realt y l india) Private limit ed) 

Panchshll Corporate Park Private Limited 

•For detalls of terms, refer note 17 
Transactions with key management personnel 

Compensation of key management personnel of the Company 

Particulars 

Remuneration Paid/Payable 

Monika Jitendraslnh Jadav# 

Ganesh Ramchandra Nanaware# 

For the year ended March 31, 2026 

5.58 

3.86 

0.49 

0.84 

3.68 

5.00 

For the year ended March 31, 2025 

0.01 

1.87 

0.05 

0.54 

0.12 

0.37 

0.01 

0.12 

250.00 

0.15 

2.85 

For the year ended March 31, 2026 For the year ended March 31, 2025 

3,848.40 4,153.40 

1.43 

0.10 

0.22 

1.52 

0.05 

For the year ended March 31, 2026 

1.68 

1.35 

57.50 

0.95 

0.07 

For the year ended March 31, 2025 

0.43 

0.84 

The amounts disclosed ln the table are the amounts recognised as an expense during the reporting period related to key management personnel. 

# The remuneratlon to the key managerlal personnel does not Include the provisions made for gratuity and leave encashment, as they are determined on an actuarial basis for the company. 

C. Terms and conditions of balance of key transactions with related parties 

(I) Recelvables comprising majorly of sale of room, f ood and beverages 

Outstanding trade receivables from related parties are unsecured, Interest-free, and payable in cash. No guarantees or other security have been obtained. Balances are generally recoverable 
within 30 t o 45 days from the reporting date (31 March 2025: 30 to 45 days), For the year ended 31 March 2026, no Impairment has been recognized on related party receivables (31 March 

2025: Nil). 

(II) Payables comprising ma)orly of asset management expenses, royalty fees, proJett management fees 

Outstanding trade payables to related parties are unsecured, Interest-free, and payable in cash. No guarantees or other security have been provided. Balances are generally payable within 30 to 

60 days from the reporting date (31 March 2025: 30 t o 60 days). 
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EON-Hinjewadl Infrastructure Private Limited 

CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise stated) 

Note 35A 

Leases 

a. Company as a lessor 
The Company has entered Into operating leases on its investment property portfolio consisting of commercial space along with Interior f it-outs such as furniture and fixture, air 

conditioners, etc. These leases have terms of between one and seven years. Some of the leases include a clause to enable upward revision of t he renta l charge on an annual 

basis according to prevailing market conditions. There are no restrictions imposed by the lease agreement. Rental income recognised by the Company du ring the year is INR 

131.87 million {March 31, 2025 :INR 108.74 million). Future minimum rentals receivable under non- cancellable operating leases are as below: 

Fut ure minimum rentals receivable under non-cancellable operating leases are, as follows: 

Within one year 
After one year but not more than five years 

Above 5 years 

Note 35B 
Capital commitments and contingent liabilities 

a. Capital commitments 

Particulars 

Estimated amount of contracts remaining to be executed on capital account and not provided for 

b. Contingent liabilities 

Particulars 
Liabilities disputed - appeals flied with respect to: 

Demands raised by Income Tax authorities 

March 31, 2026 

March 31, 2026 

March 31, 2026 

49.84 
35.92 

10.49 

62.49 

March 31, 2025 

March 31, 2025 

M arch 31, 2025 

31.12 
22.99 

13.99 

62.49 

The Company is contesting service tax demand and the management, including its tax advisors, believe that it's position will likely be upheld In the appellate process. No 
expense has been accrued In the standalone financial statements for the tax demands raised. The management believes that the ultimate outcome of this proceeding will not 

have a material adverse effect on the Company's financial position and results of the operations. 

Note 36 

Particulars of unhedged foreign currency exposure as at the balance sheet date 

Payables 

USO 

Payables 

USD 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK) 

March 31, 2026 

Amount In foreign currency Amount in INR 

0.24 22.78 

March 31, 2025 

Amount in foreign currency Amount in INR 

0.11 9.07 
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EON-Hlnjewadl Infrastructure Private Limited 

CIN: U70102PN2005PTC139080 
Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are In Indian Rupees millions, unless otherwise stated) 

Note 37 

Fair values 
Set out below Is a comparison, by class, of the carrying amounts and fair value of the Company's financial Instruments as of March 31, 2026 

Particulars Amortised cost Fair value through profit and loss Total carrying value 

Financial assets 

Trade and other receivables 35.67 35.67 

Cash and cash equivalents 23.98 23.98 

Other financial assets 112.62 112.62 

Total 172.27 172.27 

Financial liabilities 

Borrowings 3,848.40 3,848.40 

Other f inancial liabilities 48.96 48.96 

Trade payables 67.12 67.12 

Total 3,964.48 3,964.48 

Set out below Is a comparison, by class, of the carrying amounts and fair value of the Company's financial Instruments as of March 31, 2025 

Particulars Amortised Cost f air value through profit and loss Total carrying value 

Financial assets 
Trade and other receivables 26.49 26.49 

Cash and cash equivalents 35.95 35.95 

Other bank balances 8.18 8.18 

Other financial assets 153.00 153.00 

Total 223.62 223.62 

Financial liabilities 

Borrowings 4,153.40 4,153.40 

Other financial liabilities 33.77 33.77 

Trade payables 42.91 42.91 

Total 4,230.08 4,230.08 

Total fair value 

35.67 

23.98 

112.62 
172,27 

3,848.40 

48.96 

67.12 

3,964.48 

Total fair value 

26.49 

35.95 

8.18 

153.00 

223.62 

4,153.40 

33.77 

42.91 

4,230.08 

The management assessed that cash and cash equivalents (Including bank balances), trade receivables, loans, trade payables and other current financial assets and liabilities 

approximate their carrying amounts largely due to t he short-term maturities of these instruments. The fair values of the financial assets and liabilities are Included at the amount 

at which the Instrument could be exchanged In a current transaction between willing parties, other than In a forced or liquidation sale. The following methods and assumptions 

were used to estimate the fair values: 

Fair value hierarchy 
The following table provides the fair value measurement hierarchy of the Company's financial instruments measured at fair value after Initial recognition: 

Date of valuation Fair Values 
Quoted prices In active 

markets (level 1) 

Signi ficant observable 

Inputs (level 2) 

Significant 

unobservable Inputs 
(Level 3) 

Assets for which fair value are disclosed 
Investment property 

Investment property 

March 31, 2026 

March 31, 2025 

1,378.99 

1,350.11 

There were no transfers between level 1, level 2 and level 3 during the years ended March 31, 2026 and March 31, 2025. 
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EON-Hlnjewadl Infrastructure Private Limited 

ON: U70102PN2005PTC139080 

Notes to Financial Stc1tements for the year ended March 31, 2026 

(All amounts. are in Indian Rupees mllllom, unless otherwise stated} 

Note 38 

Financlail risk management objectives :,ind policies 
The Company's prlnc:lpal flmmcial liabilities comprise trade payables, borrowings and security deposits. The main purpose of these flnandal liabilit ies Is to fin:iince the Company's operations and to support fts operatioru. The Company's 

principal financial assets includes lnves1ments, trade receivables and cash and cash equivalents that derive dfrectlv from lt.s operations. 

The Company Is exposed to market rls~ credit risk and llquldity risk. The Board of Directors reviews and agrees policies for managinB each or these risks, which are summarised below: 

Market risk 
Market risk is the risk that the fair value of future cash flows of a flnancial fnstrument will fluctuate because of changes In market prices. Market prices comprise three types of risk: interest rate- risk, currency risk and other price risk 

such as equity p1ice r isk and commodity price risk. Flnanclal instruments aUected by market risk Include borrowings al\d Investments. 

The Company does not have any vatlable Interest borrowfngs as at March 31, 2026 and March 31, 2025. 

Commodity Price risk 

The Company does not carry anv significant commodity price risk. 

Credit risk 
Credit risk Is the risk that a counterpirty will not meet Its obligations under a flnanclal Instrument or cus1omer contract, leading to a flnanclal loss. The Company is exposed to credit risk from its operating activities (prlmarlly trade 

receivables) and from its financing activities, Including deposits with banks:, If any, investment in mutual fund and other finanda1 rnstruments. 

Trade receivabl es 
In case of commcrdal leasing business, customer credit r isk is managed by the Company's established polic.y, procedures and control relatinB to customer credit risk management. For the rlxed lease Income, the billing ls done In 

advance i.e. at t he beginning of the month and for variable lease rent and other maintenanGe charges, the credit period provided ls 10 days. Thus there are no major trade receivable balances outstanding at the year end. 

In c.ase of hospitality busiMss, credit rlsk is managed by the business unit subject to the Company's established policy, procedures and control relatlng to customer credit risk management. Credit quality or a customer is assessed based 

on an extensive credit rating scorecard and individual credit llmits are derined In accordance with this assessment. Outstanding customer recelvables are regularly monitored. 

The maxtmum exposure to credit risk at the reporting datl! Is the carrying value of each dass or financial assets disclosed rn note 37. 

The Company anesses at each reporting date whether a trade receivable or a group of trade receivables 15 Impaired. The Company recognises lifetime e,cpected credit losses for all trade receivables that do not constitute a financing 

transaction and whlch are due for more than six months. The expected credit losses are measured at an it mount equal to 12 month expected credit losses or at an amount equal to the llfetlme expected credit losses if the credit risk on 

the trade receivables has Increased slgniflcantly since lnltlal recognition. The Company uses a practical expedient by computins the expected credit loss allowance for trade recetvables based on a provision matrix. 

Particulars Not due Within UOdays• MOfe than 120 days• Total 

March 31, 2026 

Estimated total gross carryins amount J0.63 19.62 6.56 36.81 

ECL • Slmplified approach (1.14) (1.14) 

Net carrying amount 10.63 19.62 5,42 35.67 

Partlculars Not due Within 120dayi• More than 120 days• Total 

March 31, 202S 

Estimated total gross carrying amount 1.22 23.27 3.21 27.70 

ECL • Sfmplrfied approach (1.21) (1.21) 

Net carrying amount 1.22 23.27 2.00 26.49 

• Provision rs made for recerYables where recovery Is considered doubtful Irrespective of due date. Where an amount Is outstanding for more than 365 days the Company usuilly provides for the same unleu there Is de-ar vlslbillty of 

recovery. 

Foreign currency risk 
Fore-lgn currency risk Is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange ratH. The Company's exposure to the risk of changes In foreign exchange rates relates 
prrmaritv to the Company's operating activities (when revenue or e,cpense Is denominated in a foreign currency). The Company has not hedged its el(posur@ to fluctuations in the foreign e-xchanae rates on considering that the Company 

wrll settle th@ entrre expo.sure within a period of 12 months and the lns!a:niffcant lrnpact of any fluctuations in the rate to ilS operations. 

Forergn currency sensitivity 
The followlng tables demonstrate the sensllMty to a reasonably possible change In USO e,cchange rates, with all other variables held constant, The Impact on the Company's profit before tax Is due to c.hanges In the fair value of 

monetary asset.sand liabilities. 

USO payables 

March 31, 2026 March 31, 202S 

Increase/ decrease In Effect on profit before Increase/ decrease In Effect on profit before 

rate 

♦ so 
-so 

tax 

(1.14) 

J.14 

rate 

+ so 
-50 

tax 

(0.45) 

0.45 



EON-HinJewidl Infrastructure Prlvale Limited 

CIN: U70102PN200SPTC139080 

Notes t o Flnancfal Statemenl s for the year ended Mirch 31, 2026 

(All amounts are in Indian Rupees milllons, unless otherwise stated} 

Liquidity risk 
liquidity risk Is defined as the risk that the Company will not be able to settle or meet Its obligations on time or at a reasonable price. The Company's finance department is responsible for llquldltv, funding a.swell as settlement 

management. In addition, proGesses and polices related to such risk are overseen by Senior management. Management monitors the Company's net llquldity position on a monthly and quarterly basis through it.s Senior management 

meeting and board meetings. They use rolllng forecasts on the basis of expected cash flows. 

The Senior management ensures that the future cash flow needs ;;1re met through c-uh flow from the operating acti\lities and short term borrowings from banks, 

The Obie below summ;;1ri.ses the maturity profile of the Company's financial liabl1ilfes based on contractual undlscounted payment.s: 

Risk manaaement- Uquldlty risk as at: 
On demand Less than 3 months 3-12 months 1-5 years More than 5 years Total 

March 31, 2026 

Borrowings• 3,848.40 3,848.40 

Security deposit 24.04 22.12 46.16 

Trade Pavables 67.12 67.12 

Other finaf')C:lal llabilitles 5.69 S.69 

Total 3,872.44 72.81 22.12 3,967.37 

March 31, 2025 

Borrowings• 4,153.40 4,153.40 

Security deposit 24.69 8.09 32.78 

Trade Payables 42.91 42.91 

Other financial liabilities 5.00 S.00 

Total 4,178.09 47.91 8.09 4,234.09 

• includes non·OJrrent borrowings, current borrowings and committed interest payments on borrowings. 

capital management 
For the purpose of the Company'scapltal management, capital Includes Issued equity capital and all other equity reserves attributable to the equity holders of the Company. The primary objective of the Company's capital management 

Is to ensure that it maintains a strong credit rating and healthy capital ratio.s in order to support Its businen and maximise- shareholder value. 

The Company manages lts capital structure and make.s adjustments to It In Ught of changes in economic conditions irnd the requrrements of the flnancfal covenant.s. To maintain or adjust the capital structure, the Company may adjust 

the dfvldend payment to shareholders, return capital to shareholders or Issue new shares. The Company monitors the capita I usins gearing ratio. The Company Includes within net debt, interest bearing loans and borrowings, less cash 

and cash equivalents. 

Partkulars 

Borrowinss (Note 17) 

less: cash and $horMerm and long term dep0slts (Note 14A and 148) 

Net debt 

Equity share capital (Note 1S) 

Othor equity (Note 16) 

Total capltal 

Capital and net debt 

Gearlnc ratio 

March 31, 2026 

3,848.40 

122.88 

3,725.SZ 

102.04 

1,516.97 

1,619.01 

S,344.S3 

70% 

Ma rch 31, 202S 

4,153.40 

128.14 

4,0ZS.26 

102.04 

1,297.99 

1,40(1.03 

5,425.29 

74% 

In order to ac:hfeve this overall objective, the Company's capital management, amongst other things, aims to ensure that It meet.s frnanclal covenants attached to the Interest-bearing loans and borrowings that define capital structure 
requfrements. Breaches In meeting the flnandal covenants would permit the bank to Immediately call loans and borrowing$. There have been no breaches In the financial covenants of any interest-bearing loans and borrowing in the 

year.s presented. 

(THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK) 



EON-Hinjewadi Infrastructure Private limited 

CIN: U70102PN2005PTC139080 

Notes to Financial Statements for the year ended March 31, 2026 

(All amounts are in Indian Rupees millions, unless otherwise stated) 

Note 39 

Ratios 

Particulars 

(a) Current ratio 

(b} Debt-equity ratio 

Numerator 

Current Assets 

Total Debt 

Denominator 

Current liabilities 

Shareholder's Equity 

( c) Debt service coverage ratio Earnings for debt service = Debt service = Interest & Lease Payments+ 

Net profit after taxes+ Non- Principal Repayments 

(d) Return on equity ratio 

(e) Inventory turnover ratio 

(f) Trade receivables turnover ratio 

(g) Trade payables turnover ratio 

(h} Net capital turnover ratio 

(i) Net profit ratio 

U) Return on capital employed 

(k) Return on investment 

cash operating expenses 

Net Profits after taxes Average Shareholder's Equity 

Cost of materials consumed Average Inventory 

Net credit sales= Gross 

credit sales - sales return 

Net credit purchases= 

Gross credit purchases -

purchase return 

Net sales = Total sales -

sales return 

Net Profit 

Earnings before interest 

and taxes 

Interest (Finance Income) 

Average Trade Receivable 

Average Trade Payables 

Working capital = Current assets -Current 

liabilities 

Net sales= Total sales - sales return 

Capital Employed= Tangible Net Worth + 

Total Debt+ Deferred Tax Liability 

Investment= Mutual Fund+ Fixed 

Deposits 

March 31, 2026 

2.38 

0.75 

0.14 

9.93 

21.19 

0.67 

(0.20} 

0.29 

0.05 

0.06 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 

March 31, 2025 

0.05 

2.97 

0.23 

0.09 

7.62 

26.14 

1.04 

(0.17) 

0.18 

0.03 

0.04 

% Increase/decrease in 

ratio 

Remarks 

-20.00% The variance is below 25%, thus reason is not required 

-19.87% The variance is below 25%, thus reason is not required 

229.75% Ratio has increased in current year on account of 

increased profit and increase in repayments of inter 

corporate deposits. 

52.95% Ratio has increased on account of increase in profit 

30.26% Ratio has increased on account of decrease in average 

inventory during current year 

-18.94% The variance is below 25%, thus reason is not required 

-35.64% Ratio has decreased on account of increased trade 

payables during the year 

14.27% The variance is below 25%, thus reason is not required 

57.28% Ratio has increased on account of Increase in profit 

95.01% Ratio has increased on account of increase in Earnings 

before Interest and tax and decrease in capital employed 

38.71% Ratio has increased on account of increase in investment 

in fixed deposit 



EON-Hlnjewadl Infrastructure Private Umlted 

CIN: U70102PN2005PTC139080 
Notes to Financial Statements for the year ended March 31, 2026 
(All amounts are In Indian Rupees millions, unless otherwise stated) 

Note40 

Exceptional Item 
On November 21, 2025, the Government of India notified four new Labour Codes (the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020 and the Occupational Safety, Health 
and Working Conditions code, 2020) consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial Impact due to changes in 
regulatlons. The Company has asse5Sed and accounted for the Incremental Impact of these changes with the best lnformation avallable and guidance provided by the Institute of Chartered Accountants of India, As a 
result of above change, the Company has recognised additional expenses of Rs. 1.40 mllllon (year ended March 311 2025: INR Nil) on account of gratuity In the financial statements as an exceptlonal Item In the 
Statement of Profit and Loss for the year ended March 31, 2026. The Company continues to monitor the finalization of Central/ State Rules and clarlficatlons from the Government on other aspects of the Labour Codes 
and would provide appropriate accounting effect as and when such clarlflcatlons are Issued/rules are notified. 

Note41 

Other note 
The Company has used two accounting software (In case of Opera and SAP S4 HANA) for maintaining Its books of account which has a feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the software except that audit trail feature Is not enabled for certain changes made, if any, using privileged/ admlnlstratlve access rights to the 

application(ln case of SAP S4 Hana) and/or the underlying database (In case of SAP S4 Hana and Opera). 

Further, the Company did not come across any Instance of audit trail feature being tampered with, In respect of accounting software(,) where the audit trail has been enabled. 

Further, the company has used three accounting software (Sirchstreet, lnfrasys, People soft) which are operated by third party service providers. In the absence of any obseivatlons on audit trail feature for certain 
changes made, if any, using direct privlleged/ administrative access rights to the data, in the respective Service Organisation Controls (SOC) reports, the Company Is unable to determine whether audit trail feature of 
these software was enabled and operated throughout the year for direct changes made to data for all relevant transactions recorded in this software or whether there were any instances of the audit trail feature being 

tampered with. 

Addltionally, the audit trail of prior year has been preserved by the Company as per the statutory requirements for record retention to the extent It was enabled and recorded In the respective year. 

Note42 
i) The Company does not have any 8enami property, where any proceeding has been initiated or pending against the company for holding any Benaml property under the Benami Transactions (Prohibition) Act, 1988 

and rules made thereunder. 
ii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority. 

1111 The Company has not traded or Invested In crypto currency or virtual currency during the current or previous year. 

iv) There Is no Income surrendered or disclosed as income during the current or previous year ln the tax assessments under the Income Tax Act, 1961, that has not been recorded In the books of account. 
v) The Company has not received any fund from any person(s) or entlty(les), Including foreign entitles (Funding Party) with the understanding (whether recorded In writing or otherwise) that the company shall: a. 
directly or Indirectly lend or Invest In other persons or entitles Identified tn any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) orb. provide any guarantee, security or the like on 

behalf of the ultimate beneficiaries for the year ended 31st March 2026. Following are the details for the year ended March 31, 2025: 

March 31, 2025 

Name of the Intermediary to which the fonds are 

advanced 

Ventlve Hospitality Limited 

Ventlve Hospitality limited 

Ventive Hospitality Limited 

Date of Funds 

provided 

09-Aug-24 

18-Jan-25 

18-Jan-25 

Amount offund further 

Amount of funds Date on which funds are further advanced advanced In form of loan by 

Received (In millions) In form of loan by Intermediaries to other such Intermediaries to other Ultimate Beneficiary 

3608.40 

137.00 

137.00 

Intermediaries or Ultimate Beneficiaries Intermediaries or Ultimate 
Beneficiaries 

09-Aug-24 

18-Jan-2S 

18-Jan-25 

0 
Premsagar Infra Realty Private 

3,60S.4 Limited• 

Premsagar Infra Realty Private 
5

•
32 

Limited" 

130
_
88 

Est~la Enterprises Private 
Limited• • 

• Amount invested by the Company to acquire shares of Panchshll Corporate Park Private Limited. 
•• Amount utilised by the Company to repay existing inter-corporate deposits availed from these partles. 

Complete details of the Intermediary and ultimate beneficiary 

Name of the entity Registered Address Government Identification Number (PAN) Relationship with the Company 

Ventive Hospitality Limited 

Estela Enterprises Private Limited 

Premsa11:ar Infra Realty Private limited 

Tech Park One, 2nd Floor, Tower O, Yerwada, 
Pune, Pune City, Maharashtra, Ind la, 411006 L45201PN2002PLC143638 

Tower 'E', Next to Don Bosco School, Off 
airport road, Yerwada, Pune -411006 MH 

Tower 'E', Next to Don Bosco School, Off 
airport road, Yerwada, Pune - 411006 MH 

U70100PN2017PTC199048 

U55701PN1991PTC134103 

Holding Company 

Enterprises owned or significantly Influenced by individuals having 
control or their relatives 

Enterprlses owned or significantly Influenced by individuals having 

control or their relatives 

The Company has complied with the relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and the Companies Act, 2013 for the above transactions and the transactions are not violative of 

the Prevention of Money-Laundering Act, 2002 (15 of 2003). 

vii The company has not advanced any fund to Intermediaries for further advancing to other person on behalf of ultimate beneficiaries for the year ended March 31, 2026 and March 31, 2025. 

viii The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956. 
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EON•Hlnjewadl Infrastructure Private Umlted 

CIN: U70102PN200SPTC139080 
Notes to Flnanclal Statements for the year ended March 31, 2026 
(All amounts are In Indian Rupees millions, unless otherwise stated) 

Note 43 
The Board of Directors of the holding company, Ventive Hospitality Limited ("VHL") at Its meet ing dated May 12, 2025 has approved the draft scheme of amalgamation of VHL with the Company, which Is a the wholly 
owned subsidiary of VHL, under Section 230-232 of the Companies Act, 2013 ('Ac-t') along wlth other applicable provisions and the rules subject to the requisite approvals under the Act and sanction of the scheme by 
the National Company Law Tribunal l"NCLT") or any other competent authority. The appointed date of the said scheme Is April 01, 2025 or any other date as may be approved by NCLT or any other competent 
authority. 

Note 44 
Previous year figures have been regrouped/ reclassified wherever necessary to confirm to thls year's classlflcatlon. 

As per our repon of even date 

For s R B C & co llP 
Chartered Accountants 
ICAI Firm Registration No.324982f/E300003 

tn 
Mem bership No: 136252 

Place: Pune 
Date: May 12, 2026 

For and on behalf of the Board of Directors of 
EON•Hlnjewadl Infrastructure Pri vate Umlted 

Darshan Sharad Chordla 

Managing Director 
DIN: 07080625 
Place: Pune 

Date: May 12, 2026 
Place: Pune 
Dale: May 12, 2026 

q•~ ;/4t 
a:? • Monika Jadav 

Place: Pune 

Date: May 12, 2026 

Chief Financial Officer 

Membership No: 198733 
Place: Pune 
Date: May 12, 2026 


