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THE PROMOTERS OF OUR COMPANY ARE ATUL |. CHORDIA, ATUL |. CHORDIA HUF, PREMSAGAR INFRA REALTY PRIVATE LIMITED,
BRE ASIA ICC HOLDINGS LTD AND BREP ASIA Il INDIA HOLDING CO VI PTE. LTD.
INITIAL PUBLIC OFFER OF UP TO o] EQUITY SHARES OF FACE VALUE OF T1 EACH {"EQUATY SHARES") OF VENTIVE HOSPITALITY LIMITED {FORMERLY KNOWN AS ICC REALTY [TNTRAJ. HRM!'I"E LIMTTED) {"COMPANY ) FOR CASH AT A Pﬁﬁ OF ?[=] PER EQUITY SHARE OF FACE VALUE
OF 71 EACH (IKCLUDING A SECURITIES PREMIUM OF 7{+] PER EQUITY SHARE) [MI5SUE PRICE" AGGREGATING UP TO 716,000 MILLION ("FRESH ISSUE OR “THE “ISSUE").
Ventiva Hospitality Limited is prodominantly a hospitality asset owner primarlly focused on luxury offerings acress business and lelsure segmants.
The lssue is being made through the Book Building Process in accordance with Regulation 6{2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Issue | Non-institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
portion : upto [+] Equity Shares aggregating up to T 10 Million.
PRICE BAND: ¥ 610 TO ¥ 643 PER EQUITY SHARE OF FACE VALUE OF 71 EACH,
THE FLOOR PRICE AND THE CAP PRICE ARE 610 TIMES AND 643 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 23 EQUITY SHARES OF FACE VALUE OF T 1 EACH AND IN MULTIPLES OF 23 EQUITY SHARES OF FACE VALUE OF 71 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS ON A RESTATED BASIS FOR FISCAL 2024 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 40.39 TIMES AND AT THE LOWER END
OF THE PRICE BAND IS 38,32 TIMES. THE PRICE TO EARNINGS RATIO ON A PROFORMA BASIS IS NOT CALCULABLE GIVEN THAT THE PROFORMA DILUTED EPS FOR FISCAL 2024 1S NEGATIVE.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 54,18% ON A RESTATED BASIS AND (1.48%) ON A PROFORMA BASIS.

ADISCOUNT OF ¥ 30 PER EQUITY SHARE IS BEING OFFERED TO ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

= o b ih Jation of the R of our Company, pursuant o their resciution dated December 16, 2024, the above provided price band Is justified based on - THPIs disciosed in the
rice age 157 of the RHP vi: ("WACA") of primary rice ge 157 of the RHP.
In making an i dacision-—-d, hase i Ilmlnuo pmwlidinnammmonlyMyvnmhlwmuwnimwﬁinu\qkﬂ?mdmhmoﬂhsiwnImwhgﬂumduamﬂahmvoludandnotrolyonl»y
ather Is:
In relation to price band, potential s hould only refar to this ,‘ band adwverti it for the Issue and should not rely on any media articlesireports in relation 1o the valuation of the Company as these are not endorsed,
b fi h by the BRLMs.
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RISK TO INVESTORS
Fwdemkmmmsmnw%me‘mpm#da‘MRﬂP
1 Untd August 2024, our portfolio i fan one is operated by Oakwood. Any adverse impac! on 1ha repulalbun of EIe hranda undarwmdl our hospitality

Risk related to recent acquisitions:
development comprising JW Marriott, Pune, ICC Offices, Pune and ICC Pavilion, Pune. OurConvmyawm assuls operale could adversely aflect our business
the New Portfolio {(comprising 14 of our 17 properties) recently (in Fiscal 2025) from our Promoters. Thus, our | 3. Losses in the past and no consolidated operating ntmrr OQur Company acquired the New Portfolia

group on & consolidated basis does not have an operating history by which our overall performance may be (comprising 14 of gur 17 PTOPW“J Wm'?{'“ Fiscal 20'-’5}8"5 thus we do not have & consalidaled operating
evaluated. Also, the Pro Forma Financial Information included in the Red Herring Prospeclus is presented for history. Alsa, red oss led cor o bas a
fllustrative purposes only to mslma lhe Irrm of acquisition of New Portfolio as if the acquisition had taken 30, 2024. i as
place 2t the beginning of th year and may not raflect our future financial condition Six months ml
o results of operations, September 30
2. Dependence on third parties: Al our h li ted by of franchised from third-party brands, Particulars 2024 ; [ FY24 FY23 Fraz
such as Mamol'l Hitton, Minor and Atmasphere. As at Bepternbel 30, 2024, our Portfolio comprised 11 - =¥ million. unless
ity assels ing 2,036 keys, of which six are opetated by or ranchised from Marrol, (% miflion, stated)
! perated by of franchised from Hilton, on is operated by Minor, one is op ¥ phere Coreand | | Proforma profit{iass) for the period)y (1.378.28) [ (667.46) | 156,75 | (1.461.97)
4. MmemMastufourhuspdslllynssetsamepemiadbyn:ﬁamhlsedmwsndkllbm ising B out of 11 i i assaE Details of ibution of our itality assets
p rth below. ¥Whis g i o i not
renewed, our business, resulls cash i i yb i
Six months anded
Soptambor 30, 2024 Frad FY23 (2%
Particulars Amount % of pro forma Amount % of pro forma Amount % of pro forma Amount % of pro forma
{in 2 million) total income {in T million} total income {in ¥ million) total income (in T million) total income

Pro forma total revenue from hospitaity assets

operated by or franchised from Marmiolt and Hilton 4.308.35 48.16% 8.712.28 50.92% 8.918.88 50.61% 4,996,898 A1.72%
5. Segment concentration - Holel operations: A ion of our peo forma total i is Geri peoforma froem hotel Further, in ol hatel of four of our y assets being Anant
[Mauuastvad[MalﬂmLmem(Pune:wTha Rlﬂ-Camnn\‘“ [ L Details of the same are set forth below, on a profarma basis. Any adverse developments affecting
ition,

Six months ended
Seplomber 30, 2024 i iz \bd
Particulars Amount % of pro farma Amaount % of pro forma Amount % of pro forma % of pro farma
(inZ millign) | tolal income {in% million) | total income (in % miflion) | total income [In T rrﬂllgr_l_}___ _ totalincome
Pro forma revenus from hotel 599765 GBATS 13,740.65 72.04% 12,812.80 TeM% B207.75 68,53%
Pro forma revenue rom hoted operations from four of
our largest hospitality assats 462709 52 B3% 11,111.96 S58.26% 10.362.68 58.81% 1.270.09 B0.T1%

6. Prior to the Acquisith all our total income was derived from assets localed in Pune and pusHheAn:qulsmon‘lmadmns mgnlﬂcanlporhmofﬂ our total Inmmdanvedﬁwn
aasedslncaneﬂmmuonumll? i d Maldives (3outof 17 has). Set forth below are datads on a proforma basis. Any adv fect on our
business, financial condition, ;

Six months ended
September 30,2024 | e P | =
Particulars Amount % of pro forma Amount % of pro forma Amount % of pro forma Amount % of pro forma

(im ¥ million) total income | (in ¥ million) total income {in % million) total income (in % million) total income

Pro forma revenus from operations i Pune (Maharashira, Inda) and Maldives | 7.820.80 0.43% I 17.457.84 91.53% 16,087 27 91.35% 11.395.02 95.15%
7. Seasonality and Cyclicity: Our hospitality business is subject to seasonal and cyciical variaions (given that the = =
ARR and RevPAR for our hospitality assets are generally higher during the second half of each Financial Year WW“’U{:;;‘“ c"""""‘:‘.:wm Average of Industry
mwfmwmmnﬁlnamm mlsmuldmulmmuuaﬂmmmmmdnpmmandmh i ‘Teatided hiakls Proforma basis Peers
— ettt — Mw_mm 3‘-65 ]?slaa’h 5?.03
Particulars AR '“'m“m"' B;,“ﬁ'""" R"ma':',;"r’,,,"%’m“’ EV/EEITDA' 56.03 1936 2744
Six months ended Sep 30,2024 | 16.645.18 TIRES5T || | | Markat Cap) Yok ncome® olh Li.1) B
o Wiarkel Capl Tangbie Assals” FEE] 2% 620
[First half FY24_ 5 o] 58 *Atuppar e o price band
Second hall FY24 | 23.28983 I 14,346.00 {11 The Pl (%), Nt per Equly b o Rt ™
Fro | ‘;'-v i 4 ) S ) :
R | | Ko o
= A Particulars Weighted average return on networth
First half FY22 l 17.875.47 [ 4204.43 Company (Venive Hospitafy Limited) 54 18%
Second hall FY22 1 2233039 | 10,206.80 Company (Ventive Hospitality Limited) on a proforma basis (146%)
8. Conflict of interest: Canficts of interest it of busin shared by our P and | 44 Average costof acquisition for our Promoters
Ihelr respective assoclates/affifates (namely Panchshil and Blackstong) ind our Carnmny Bath Panchshil and The f acqu i fouef sk
i a broad spectrum of actvilies, incuding | y indusiries - - —
y s;umm najority 0 Number of equity shares of face | Weighted average cost of
st ol i Particulars value of 71 held as on date of |  acquisition per equity
8. The detalsof PielEarmings. Emgsnershare Retum on networt, NAY szmrm.um CapiToial Income, tho Red Herring Frospectus share {in 2)"*
Markat Cap/Tangible A b Premsagar inra Realy Private Limitad 87070470 7178
Atul 1. Chordia 3,858,570 54.18
v el melmmwawon Hm“&:’mm Average of Industry | | [ Atul I Chordia HUF 2310850 10,00
st byl priordnlbier, Peers BRE Asia ICC Holdings Lid 52,104,806 995
- - - - " ! | [BREF Asia lll India
PricafEamings (at diluted eps) 40.39% NA[3EPS 78.22 | Holding Go Vi Pte. Ltg. 23,456,150 §17.90
Ex P 582 5.24) 758 ;smomﬁedbyé;fg;w MWM&WMNQMWHMWWWNMMMB
| Retum on Networth (%} 50.31% {182%)" T059% G Pl fthy haros of nur Company from 1each




mttinied from previcus pagt.
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date of the Red Herring F

Cost of Acquisition
(inZ)’

Cap Price is X' times Range of acquisition
the Weighted Average | price: Lowest Price -
Cost of Acquisiti Highest Price (in 7)*

13. The7BRLM:

Issues closed below IPO
Price as on listing date

UM Financial Limited

25180 255 144.90-617.90

Axis Capital Limitad
HSBC Securiies and Capilal Markets (India) Privale Limiled

Last 18 months preceding the date

ofthe Red Harring Prospecius 251.80 255 144.90-617.90

ICICI Securities Limied
IIFL Capital Services Limited (Formerly known as IFL Securities Limited)

| Lastlhree years preceding he
date of the Red Herming Prospacius

* As certified by G 5 KA & CO, Charterad ith firm
dated December 14, 2024,

251.80 255 144.90-617.90

14702GW, by way of their cartificats

BID / ISSUE
PROGRAMME

Anindicative timetable in respact of the lssue is set out below:
Submission of Bids (other than Bids from Anchor investors):

| Kotak Mahindra Capital Company Limited

SBI Capilal Markels Limited
Common issues handled by the BRLMs
Total

& Ble|aloln] . | o)

BID/ISSUE CLOSES TODAY"

Bid / Issue Programme

Bitllssus Peri the Bidflssue Closing Date)

| Orlybetwon 10,001, and . 00 m ST

Event

Indicative Data

Bidiissue Closing Date”™

““Sﬂﬁﬂmhath-1 accounts) - For RiBs and

& i

Only

10.002.m. andup b

15T

P Bilfissue Closes on Tuesday, December 24, 2124

WO

Only batwaen 10.00am. andup lo4.00p.m. IST

Finafisation of Basis of Alotment with the

Bidlissue Period (except the Bidlssue Clasing Date)

Designated Stock Exchange On or about Thursday, December 25, 2024

Retail Mo Irdhid

Only between 10,00 am. andup to 3.00 p.m. IST

Initiation of refunds {if any, for Anchor Investors)

Wdﬁmmiw

Oty between 10.00am. andupto 1.00p.m, IST

unbiocking of funds from ASBA Account On or abaut Friday, Decembar 27, 2024

wheoe Bid Amauntis e thi 20,50 miion

Golybetween 10.008.m, andupio1200p.m, IST

Creit of Exuity Shares b demat accounts

of Afitiees On or about Friday, December 27, 2024

10.00am i ¥

" uplod Ddpm 15T

of trading of the Exuity Shares

on the Stock Exchanges. On ar about Monday, December 30, 2024

18is by RiBs 2nd Exgioke Employees Biding

Oy between 10.00a.m

LI 5

Simplu, Safe,

Smart way of L]

ASB

mummm“mmwhmmﬁ:

Mandatory in publicissues. No chequee will be accepted.
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