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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 
SOHAM LEISURE VENTURES PRIVATE LIMITED 

REPORT ON THE AUDIT OF STANDALONE FINANCIAL STATEMENTS 

OPINION 

We have audited the accompanying financial statements of SOHAM LIESURE VENTURES PRIVATE 
LIMITED, (the Company), which comprise the Balance Sheet as at March 31 ,2026, the Statement of profit and 
Loss, the cash flow statement for the year ended, and a summary of significant accounting policies and other 
explanatory infonnation. 

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the infonnation required by the Companies Act 2013 in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state 
of affairs of the Company as at 31 st March 2026 and its Loss for the year ended and its cash flows for the year 
ended on that date. 

BASIS FOR OPINION 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. our responsibilities under those Standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND AUDITOR'S 

REPORT THEREON 

The Company's management and Board of Directors are responsible for the other information. The other 
information comprises the infonnation included in the Company's annual report, but does not include the financial 
statements and our auditor's report thereon. Our opinion on the financial statements does not cover the other 
information and we do not express any form of assurance conclusion thereon. In connection with our audit of the 
standalone financial statements, our responsibility is to read the other information and, in doing so, consider 
whether the other infonnation is materially inconsistent with the standalone financial statements or our knowledge 
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obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to 
report that fact. We have nothing to report in this regard. 

RESPONSIBITITY OF MANAGEMENT FOR STANDALONE FINANCIAL STATEMENTS 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 
2013 ("the Act") with respect to the preparation of these financial statements to give a true and fair view of the 
financial position and financial performance of the company in accordance with the accountin8 principles generally 
accepted in India, including the accounting standards specified under Section 133 of the Act. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management and board of directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the company or to cease 
operations or has no realistic alternative but to do so. 

AUDITORS' RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAT STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. As part ofan audit in accordance with 
SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intenti0nal omissions. misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
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responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or condit_ions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report, However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

As required by the Companies (Auditor's Report) Order, 2020, issued by the Central Government oflndia in 
terms of Sub Section (11) of Sec 143 of the Act (hereinafter referred to as the "Order"), we give in the 'Annexure 
A' a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable. 

A As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 
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b) ln our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books except for the matters stated in the paragraph 
2B(vi) below on reporting under Rule l l(e) of the Companies (Audit and Auditors) Rules,2014. 

c) The Balance Sheet, the Statement of Profit and Loss, and cash flow statement dealt with by this 
Report are in agreement with the books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules,2014 except Accounting Standard-15 the benefits for long term employee benefits are 
measured on arithmetic basis. 

e) On the basis of the written representations received from the directors as on March 31,2026, taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, 
from being appointed as a director in terms of Section 154(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
Annexure B. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197 ( 16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanations given to us, the provisions of section 197 of the Act 
are not applicable the company. 

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

i. The company has disclosed impact of pending litigations on its financial position in its financial 
statement - refer note 25 to financial statements. 
ii. The company does not have any long-term contracts including derivative contracts for which 

there would be any material foreseeable losses. 
111 . There are no amounts which are required to be transferred to the investor education and 
protection fund by the company. 
lV. 

a. The Management has represented that, to the best of its knowledge and belief, no funds have 
been advanced or loaned or invested (either from borrowed funds or share premium or any 
other sources or kind of funds) by the Company to or in any other persons or entities, including 
foreign entities ("intermediaries"), with the understanding, whether recorded in writing or 
otherwise, that the intermediary shall, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the 
Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
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b. 

C. 

V. 

VI. 

Thanking you, 

The Management has represented that, to the best of its knowledge and belief, no funds have 
been received by the Company from any persons or entities, including foreign entities 
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the 
Company shall directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Parties or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

Based on the audit procedures performed that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us to believe 
that the representations under sub-clause (i) and (ii) of Rule 1 l(e) contain any material mis­
statement. 

There are no amounts which are required to be transferred to the investor education and 
protection fund by the company. 

Based on our examination which included test checks and information given to us, the 
Company has used accounting software's for maintaining its books of account, which have the 
feature of recording audit trail ( edit log) facility but the same was not enabled throughout the 
year for all relevant transactions recorded in the respective software's, hence we are unable to 
comment on audit trail feature of the said software. 

For AA VM & Associates 
Chartered Accountants 

J:~ 
Proprietor 
FCA(lndia), FCPA(Australia), DipIFR(ACCA), IP (IBBI) 
Membership No. 512831 
Firm Registration No. : 030008N 
Place : Gurgaon . 
Unique Document Identification Number (UDIN): 26512831EHQFTC5728 
Date : May 11, 2026 
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(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our 
report of even date) 

II 

With reference to the Annexure A referred to in the Independent Auditors 'Report to the members of the 
Company on the standalone financial statements for the year ended 31 st March 2026, we report the 
following: 

a) 
A. The Company has maintained proper records showing full particulars, and situation of property, 

plant and equipment. 

B. The Company has maintained proper records showing full particulars of intangible assets . 

b) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the fixed assets are physically verified by the Management at regular intervals 
which. In our opinion, is reasonable having regard to the size of the Company and the nature of its 
assets. Pursuant to the programme, the fixed assets have been physically verified by the Management 
during the year and no material discrepancies have been noticed on such verification. 

c) As per the explanation given to us, the title deeds of immovable properties as disclosed in Note 10 
on Fixed Assets to financial statements is held in the name of the company. 

d) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not revalued its property, plant and equipment (including 
right of use assets) or intangible assets or both during the year. 

e) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, there are no proceedings initiated or pending against the Company for 
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and 
rules made there under. 

a) The inventory has been physically verified by the management during the year. In our opinion, the 
frequency of such verification is reasonable and procedures and coverage as followed by management 
were appropriate. No discrepancies were noticed on verification between the physical stocks and the 
book records that were I 0% or more in the aggregate for each class of inventory. 

b) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not been sanctioned working capital limits in excess of five 
crore rupees, in aggregate, from banks or financial institutions on the basis of the security of current 
assets at any point of time during the year. Accordingly, clause 3(ii)(b) of the Order is not applicable 
to the Company. However, the company has availed cash credit facility against immovable properties 
of the group company and properties owned by directors as collateral securities. 

III According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made investment or provided guarantees or provided 
security to companies, firms, limited liability partnerships or any other parties during the year. The 
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Company has not granted loans and advances in the nature of loans during the year to other parties. The 
Company has not granted loans secured or unsecured during the year to companies, firms or limited 
liability partnerships. 

IV According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the company has complied with the provisions of Sections 185 and 186 of the 
Companies Act,2013 in respect of loans granted, investments made and guarantees and securities provided, 
as applicable. 

V The Company has not accepted any deposits or amounts which are deemed to be deposits from the 
public. Accordingly, clause 3(v) of the Order is not applicable. 

VI According to the infonnation and explanations given to us, the central government has not prescribed the 
maintenance of cost records u/s 148(1) of the Act for the services provided by it. Accordingly, clause 3(vi) 
is not applicable. 

VII 
a) According to the information and explanations given to us and the records of the Company examined 

by us, in our opinion, the Company is generally regular in depositing the undisputed statutory dues in 
respect of Goods & Service Tax, provident fund, employees' state insurance, income tax, and other 
material statutory dues, as applicable, with the appropriate authorities. According to the information 
and explanations given to us and on the basis of our examination of the records of the Company, no 
undisputed amounts payable in respect of GST, Provident fund, Employees' State Insurance, Income­
Tax, Duty of Customs, Cess and other statutory dues were in arrears as at 31 st March, 2026 for a period 
of more than six months from the date they became payable except as mentioned below. 

Sr. No. Particulars Due Amount (Rs. In. 
Lakhs) 

1 Tax deducted at 15 .96 
source 

b) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, there are no statutory dues relating to Provident Fund, Employees State 
Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs, Value Added Tax or Cessor other 
statutory dues which have not been deposited on account of any dispute. 

GST Disputed Dues are as follows : 

Sr.No. Particulars Due Amount (Rs. In ·-· Lakhs) 
1 DRC 07 for FY 2017-18 & FY 177.24 

2018-19 
2 DRC-0lA for FY 2019-20 110.29 
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VIII. According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not surrendered or disclosed any transactions, previously 
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act 1961 as 
income during the year. 

IX. 

X. 

XI. 

a) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has generally been regular in repayment of monthly 
installment of principal and interest amount in the repayment of loans or borrowings or in the 
payment of interest there on to any banks. 

b) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not been declared a willful defaulter by any bank or 
financial institution or governrnent or governrnent authority. 

c) In our opinion and according to the information and explanations given to us by the management, 
term loans were applied for the purpose for which the loans were obtained_ 

d) According to the information given to us and on an overall examination of the balance sheet of the 
Company, we report that the company has used the funds raised on short-term basis for long term 
purpose. Accordingly, clause 3(ix)(d) of the Order is applicable. 

e) According to the information and explanations given to us and on an overall examination of the 
standalone financial 1itatements of the Company, we report that the Company has not taken any funds 
from any entity or person on account of or to meet the obligations of its subsidiaries, as defined in the 
Act. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

f) According to the information and explanations given to us and procedures performed by us, we 
report that the Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries (as defined under the Act). Accordingly, clause 3(ix)(f) of the Order is not applicable. 

a) The Company has not raised any moneys by way of initial public offer or further public offer 
(including debt instruments) Accordingly, clause3(x)(a) of the Order is not applicable. 

b) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has made the private placement of optionally convertible 
debentures during the year and relevant/applicable requirements of Section 42 and section 62 of 
Companies Act,2013 have been complied with and the funds raised have been used for the purpose 
for which the funds were raised. 

a) Based on examination of the books and records of the Company and according to the information and 
explanations given to us, considering the principles of materiality outlined in the Standards on 
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Auditing, we report that no fraud by the Company or on the Company has been noticed or reported 
during the course of the audit. 

b) According to the information and explanations given to us, no report under sub -section (12) of 
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of 
Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

c) The company has not received any complaints from whistle blower. 

XII. According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable. 

XIII. In our opinion and according to the information and explanations given to us, the transactions with related 
parties are in compliance with Section 177 and 188 of the Act. where applicable, and the details of the 
related party transactions have been disclosed in the standalone financial statements as required by the 
applicable accounting standards. 

XIV. 
a) In our opinion and based on our examination, though the company is required to have an internal 

audit system under section 138 of the Companies Act 2013, company has internal audit system 
commensurate with the size and nature of its business. 

b) The reports of internal audit have been considered by the statutory auditor. 

XV. In our opinion and according to the information and explanations given to us, the Company has not 
entered into any non-cash transactions with its directors or persons connected to its directors and hence, 
provisions of Section 192 of the Act are not applicable to the Company. 

XVI. 
a) The company is not required to be registered under Section 45JA of the Reserve Bank oflndia Act, 

1934. Accordingly, clauses 3(xvi) (a) and 3(xvi) (b) of the Order are not applicable. 
b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India. Accordingly, clause 3(xvi) (xc) of the Order is not applicable. 
c) According to the information and explanations provided to us during the course of audit, the Group 

does not have any CICs. 

XVII. The Company has incurred cash losses ofRs.78.96 millions in the current financial year and Rs.50.61 
millions in the immediately preceding financial year. 

XVlll. There has been resignation of the statutory auditors during the year on account of pre-occupation. We 
have already taken into account the issues/concerns reported in earlier audit report. 

XIX. According to the information and explanations given to us and on the basis of the financial ratios. ageing 
and expected dates ofrealization of financial assets and payment of financial liabilities, other information 
accompanying the financial statements, our knowledge of the Board of Directors and management plans 
and based on our examination of the evidence supporting the assumptions, nothing has come to our 
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attention, which causes us to believe that any material uncertainty exists as on the date of the audit report 
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. We, however state that this is not 
an assurance as to the future viability of the company. We further state that our reporting is based on the 
facts up to the date of the audit report and on the basis of information and explanation provided to us 
which include the plans of the Company and those its Promoters for infusion of funds into the Company 
in order to be able to fully discharge the liabilities which are falling due within one year of the balance 
sheet date as and when these fall due for payment and we neither give any guarantee nor any assurance 
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged 
by the company as and when they fall due. 

XX. According to the information and explanations given to us and on the basis of our examination of the 
records of the Company the company does not satisfy condition laid down in sub-section ( 5) of section 
135 hence sub-section (5) of section 135 of the Act will not be applicable to company. Accordingly, 
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

Thanking you, 

For AA VM & Associates 
Chartered Accountants 

i~I 
Proprietor 
FCA(India), FCP A(Australia), DipIFR(ACCA), IP (IBBI) 
Membership No. 512831 
Firm Registration No. : 030008N 
Place : Gurgaon 
Unique Document Identification Number (UDIN): 26512831EHQFTC5728 
Date : May 11, 2026 
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"Annexure B" to the Independent Auditor's Report of even date on the Standalone Financial Statements 
of SOHAM LEISURE VENTURES PRIVATE LIMITED Report on the Internal Financial Controls 
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of SOHAM LEISURE VENTURES 
PRIVATE LIMITED ("the Company") as of March 31, 2026 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based on 
the Internal Control Over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over financial 
reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the Companies 
Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and 
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit oflnternal Financial Controls and, both issued by the Institute 
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls operated effectively 
in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including 
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is not sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
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purposes in accordance with generally accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and 

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may occur 
and not be detected. 
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deterio 

Opinion 

We are of the opinion that , the Company has, in all material respects, an adequate internal, financial controls 
system over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2026, based on the Internal Control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit oflnternal 
Financial controls over financial reporting issued by The Institute of Chartered Accountants oflndia (ICAI) since 
we have obtained all the relevant appropriate evidence regarding the same. 

Thanking you, 
For AA VM & Associates 
Charter~~ ccountants 

~\)~ 
C . Viral Mittal 
Proprietor 
FCA(India), FCPA(Australia), DipIFR(ACCA), IP (IBBI) 
Membership No. 512831 
Firm Registration No. : 03000~N 
Place : Gurgaon 
Unique Document Identification Number (UDIN): 26512831EHQFTC5728 
Date : May 11, 2026 



Soham teisure Ventures Private Limited • 
Balance Sheet as at Ma«:h 31, 2026 
(All amounts are in ? millions unless olhelWise stated) 

Particulars 

ASSETS 
Non-current assets 
Property plant and equipment 
Capital worl<-in-progress 
Intangible assets 
Income tax assets 

Financial assets 
Olher financial assets 
Other non current assets 
Total non-current assets 

Current assets 
Inventories 

Floanclal assets 
Trade receivables 
Cash and cash equivalents 
Other financial assf?ls 
Other current assets 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Olherequity 

Tot.al Equity 
Non-current liabilitles 

Financial liabilities 
Borrol'li ngs 
Other financial liabilities 
Provisions 
Deferred tax liabilities (net) 

Total non-current liabilities 

Current liabilities 
Financial liabilities 
Borrol'lings 
Trade Payables total outstanding dues of 
'micro ente.rprises and small enterprises 
'creditors other than micro and small enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 

Total current liabilities 
Total liabiliti&& 
Total equity and liabilities 

Summary of material accounting policies 

Note 

3 (a) 
3 (b) 
3 (a) 

9 

5 (a) 
8 (a) 

6 

4 
7 

5 (b) 
8 (b) 

10 
11 

12 (a) 
13 (a) 
14 (a) 

15 

12 (b) 
16 

13 (b) 
17 

14 {b) 

1-2 

Asat 
March 31, 2026 

2,361 .38 
6.69 

4.05 

36.41 
158.99 

2,567.52 

2.89 

97.50 
37.23 
0 .48 
7.96 

146.06 
2,713.58 

295.60 
91.48 

387,08 

1,175.73 
7.01 
3.89 

593.08 
1,TT9.71 

'412.75 

3.79 
96.90 
6 .54 

26.48 
0.33 

546.79 
2,326.50 
2,713.58 

Asat 
March 31, 2025 

2,435.76 

1.46 
3.61 

36.78 
34.69 

2,512.30 

2.80 

105.16 
9.20 
2.95 

46.73 
166.84 

2,679.14 

287.53 
(1,906.46) 
(1,618.93) 

1,262.38 
6.21 
3.37 

103.45 
1,375.41 

2,757.00 

3.25 
106.43 

5.69 
50.13 
0 .16 

2,922.66 
4,298.07 
2,679.14 

Asat 
April 01, 2024 

(Transition Date) 

2,566.70 

2.65 
0.31 

31.84 
30.00 

2,631.50 

2.86 

70.50 
6.39 
3.32 

128.50 
211.57 

2,843.07 

287.53 
(1,680.05) 
(1,392.52) 

1,432.17 
5.65 
4.23 

86.19 
1,528.24 

2,459.32 

13.68 
140.24 

5.29 
88.82 

2,707.35 
4,235.59 
2,843.07 

The accompanying schedules are integral to the financial statements 

As per our report of even date 

For A AV M & Associates 
Chartered Accountants 

~ :J~08N 

CA Viral Mittal 
Proprietor 
Membership No : 512831 
Place : Gurgaon 
Date : May 11, 2026 

Board of Directors of 
ures Private Limited 

? ~ . 
::~1-+...+------ Suraj MoraJk: r Rupali Konapure 

Director ~ Managing Director Company Secretary 
OIN:02033179 DIN:02575853 M No: A71359 
Place : Pune 
Date : May 11, 2026 

Place: Panaji - Goa 
Date : May 11, 2026 

Place: Pune 
Date : May 11, 2026 



~1!1,Fi,,1!4~111 iif®' 11ii&JWdWB1 ! I, ,Ii@ 
Statement of Profit and Loss for the year ended March 31, 2026 
(All amounts are int millions unless otherwise stated) 

INCOME 
Revenue from operations 
Other income 
Total Income- (I) 

EXPENSES 

Particulars 

Cost of food, beverages and other operating supplies 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total Expenses - {II) 

Loss before tax and exceptional items (Ill= 1-11) 

Exceptional items (IV) 

Loss after exceptlonal items before tax (V= Ill-IV) 

Tax expense: 
Current tax 
Deferred tax 
Excess/ (short) provision for earlier years 
Total tax expense (VI) 

Net loss for the period (VII= V-VI) 

Other comprehensive income 
Items that will not be reclassified to profit or loss 

Remeasurement gain/(loss} on post-employment defined 
benefit plans 
Deferred Tax on items that will not be reclassified to profit or 
loss 

Total other comprehensive income for the period, net of 
tax (VI) 

Total comprehensive Income for the period (V+VI) 

Earnings per equity share {Face Value: Rs 10 each) 

Basic and diluted (In INR) 

Summary of material accounting policies 1-2 
The accompanying schedules are integral to the financial statements 

Note 

18 
19 

20 
21 
22 
23 
24 

25 

Year ended 
March 31, 2026 

406.64 
108.70 
515.34 

26.66 
83.35 

222.26 
97.10 

223.15 
652.52 

(137.181 

1.78 

(138.96) 

16.50 

16.50 

(155.46) 

1.32 

(0.34) 

0.98 

(154.48) 

(53.38) 

Year ended 
March 31, 2025 

461.89 
44.27 

506.16 

32.21 
88.19 

189.11 
134.07 
273.61 
717.19 

(211.03) 

(211.03) 

16.71 
0.22 

16.93 

(227.96) 

2.10 

(0.55) 

1.55 

(226.41) 

(79.28) 

For A A V M & Associates 
Chartered Accountants 

For and on behalf of the Board of Directors of 
Soham Leisure Ventures Private Limited 

l~~i~ 
CA Viral Mittal 
Proprietor 
Membership No: 512831 
Place: Gurgaon 
Date: May 11, 2026 

Director 
DIN:02033179 

~ -
• t 

Suraj Morajkar 
Managing Director 
DlN:02575853 

Rupali Konapure 
Company Secretary 
M No; A71359 

Place : Pune Place: Panaji - Goa Place : Pune 
Date : May 11, 2026 Date : May 11, 2026 Date : May 11, 2026 



Soham Leisure Ventures Pnvate Limited 
Statement of Cuhnow for the l/llU ended 31 March 2026 
(Al amounts are in f mlUlons unless otherwl,se slated) 

A. Cash flow generated from/(use~ in) operaUng actlvilie& 

Net loss as per statement of profit and loss 

Non-cash adjustmool to reconcile profit before tax to net cash flows 
- Depreciation and amor11sauon expense 
-Balances written back 
Finance cost 
Impact of other comprehensive Income 
lnle(est income on lnveslment in fixed deposits 

Opera1Ing profit before changes In asset.o and iabilitie.s 

Movemellls In assela and labilities : 
- trade payables 
- olher non current Financial UablliUes 
- other current Financial Llabi!Uea 
- Othe non-current Lia.bililie• 
- olher current Liabiitle& 
- Inventories 
- short Temn p<011lslon 
- Long Temn prollfsion 
- Trade receivables 
- olher111x1-ourrent Financial Asset 
- other current Financial Asset 
- olh"' non-current Asset 
- other current Asset 

Changes in assets and liabilities 

Cash flow generated from operations 
Direct taxes (paid) / refunds 

Net cash flow generattil from.l(used In) operating activities (A) 

B. Cash now {used in) from Investing activities 

(Purchase)IOisposal of property plant and equipment 
Investment in fixed deposits 
Interest recelved on investment in fixed depcaib 

Net ca~h flow (iaed In) Investing actlVIUes (BJ 

C. Cash flow genenled from financing activities 

Proceeds from optionally convertible debentures 
Proceedsi(Repa\'111&nt) of ahcrt term borrowing• (net) 
Repayment of long term borromngs (nel) 
Proceeds from intercorporate borrowings 
Repayment of inlel"COl))orale borrowings 
Loan processing fees paid 
Interest paid 

Net C86h now g&11eraled from financing actMlles (C) 

Net change In caah and cash equlvmlents (A + B + Cl 
Cash and cash equlvalants as at beg lnnl ng of year (DJ 
Cash and cash equivalents as at the end cf year (A + B -t C -t D) 

Components of caah and cash equivalents .. at 
Cash on hand 
Balances with banks 

AF. per Dllr report of 8\/en date 

for A A V M & Associate& 
Charlanid Accountanll 

~ J Re~slraU No: 030008N 

CA Viral M ittal 
Proprielor 
Membership No : 612831 
Place : Gurgaon 
Date : May 11, 2026 

Fo, lhe year ended 
31 March 2026 

(138,96) 

97.10 
(56.99) 
222.26 

1.32 
(1.91) 

f22.BZ 

46.00 
0.19 

(4.24) 

(23.66) 
(0.09) 
0.17 
0.52 
7.66 

(0,39) 
2.95 

(19.30) 
38.77 

60.58 

173.40 
(0.44) 

172.96 

(132.95) 
0.76 
1.43 

(130.76) 

1,355.00 
(34.61) 

(497.34) 
185.78 

(809.30) 
(11.50) 

(200.20) 

P' ·1D 
28.03 
9.20 

J7.23 

As at March 31. 2026 
0.22 

37.01 
37.23 

For the year ended 
March 31, 2025 

(211.00) 

134.07 

1811,11 
2.10 

(1.66) 

112.59 

(44.24) 
0.01 
0.40 

(38.69) 
0.06 
0.16 

(0.86) 
(34.66) 

0.37 
(4.69) 
a1.n 

(40.37) 

72.22 
(3.30) 

68.92 

(1.94) 
(4,94) 
1.68 

(5.20] 

1.80 
(68,97) 
194.81 

(188.55) 

(60.91) 

2.81 
6.39 
9.ZO 

As at March 31 2025 
0.65 
8.65 
9.20 

For and on beha If of tile Boa rd of D1111ctors o.f 
Soham Leisure Ventur"" Private Limited 

pjace: Pune 
Date: May 11, 2026 

Su raj Morajkar 
Managing Director 
DIN:02575853 
Place: Panajl - Goa 
Dale : May 11, 2026 

Rupall Kana pute 
Company Secreta,y 
M No :A71359 
Place: Pune 
Date : May 11, 2026 



Soham Leisure Ventures Private Limited 
Statement of changes In equity for the year ended 31 March 2026 
(All amounts are in f millions unless otherwise stated) 

A. Equity Share capital 

As at 01 April 2024 
Issue of equity share capital during the year 
As at 31 March 2025 • 
Issue of equity share capital during the period 
As at 31 March 2026 

B. Other equity 

As at 01 April 2024 
Loss for the year 
Other Comprehensive Income 
As at 31 March 2025 
Loss for the period 
Addition during the period 
Other comprehensive income 
As at 31 March 2026 

As per our report of even date 

For A A V M & Associates 
Chartered Accountants 
ICAI Firm Registration No: 030008N 

\£.JJ~ 
C A Viral Mlttal 
Proprietor 

c..---

Membership No: 512831 
Place : Gurgaon 
Date : May 11, 2026 

Nos. In million Rs. in million 

2.88 287.53 
- -

2.88 287.53 
0.08 8.07 
2.96 295.60 

Equity component of R t . d . 1 
S ·t· P i t· II "bl e ame earnings T tal th ·ty ecurI Ies rem um op Iona y convert, e (A I t d d t· "t) o o er equI 

d b t ccumu a e e 1cI 
e en ures 

(1,680.05) {1,680.05) 
(227.96) (227.96) 

1.55 1.55 
(1,906.46) {1,906.46) 

(155.46) (155.46) 
807.43 1,344.99 - 2,152.42 

0.98 0.98 
807.43 1,344.99 (2,060.94) 91.48 

For and on behalf of the Board of Directors of 
Soham Leisure Ventures Private Limited 

r/=\ 

Director . 
DIN:02033179 

:<:3 
• 

Suraj Morajkar 
Managing Director 
OIN:02575853 

Place : Pune Place: Panaji - Goa 
Date : May 11, 2026 Date : May 11, 2026 

~ 
Rupali Konapure 
Company Secretary 
M No :A71359 
Place: Pune 
Date : May 11, 2026 



Soham Leisure Ventures Private Limited 
Notes to the financial Information for the year ended 31 March 2026 
{All amounts are In ~ millions unless otherwise stated) 

Nature of principal activities 
Soham Leisure Ventures Private Limited ("the Company") was incorporated on August 02, 2011, under the provisions of the 
Companies Act, 1956 ("the Act'1- The registered office of the Company is located at 14/387 A, Next to Hotel Blue Bay, Miramar Panji 
Goa India 403002. The Company operates Hilton Goa Resort at Saipem Hills . 

2 Significant accounting policies 

2.1 Statement of Compliance 
The financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS"} 
prescribed under Section 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules, as amended 
from time to time and other relevant provisions of the Act. 

2.2 Basis of preparation of 
The financial statements of the Company have been prepared on an accrual basis and under the historical cost convention except 
for certain financial instruments, if any, which have been measured at fair value. Historical cost is generally, based on the fair value 
of consideration given in exchange of goods and services. The accounting policies are consistently applied by the Company during 
the year. 
The preparation of financial statements in conformity with Incl AS requires management to make judgments, estimates and 
assumptions, Iha! affect the application of accounting policies and the reported amounts of assets, liabilities and disclosures of 
contingent assets and liabiHties at the date of these financial statements and the reported amounts of revenues and expenses for the 
years presented. Actual results may differ from these estimates and judgements. 

2.3 Summary of material accounting policies 

a) Current versus non-current 
classification 
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as 
current when it is: 
- l!Expected to be realised or intended to be sold or consumed in normal operating cycle 
- l!Held primarily for the purpose of trading 
- (!Expected to be realised within twelve months after the reporting period, or 
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the 
reporting period 
All other assets are classified as non-current. 

A liability is current when: 
- Ill is expected to be settled in normal operating cycle 
- mis held primarily for the purpose of trading 
- mis due to be settled within twelve months after the reporting period, or 
- litiere is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period 

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not 
affect its classification. 
The Company classifies all other liabilities as non-current. 
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. 
The Company has identified twelve months as its operating cycle. 



Soham Leisure Ventures Private Limited 
Notes to the financial information for the year ended 31 March 2026 
(All amounts are in t millions unless otherwise stated) 

b) Prof)8rty, Plant and Equipment 
Capital work in progress is slated at cost, net of accumulated impairment loss, if any. Property, plant and equipment are stated at 
cost net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of 
the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met. When significant 
parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their 
specific useful lives. Lil<ewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and 
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or 

I os s as incurred. 

The Company has changed its depreciation method from Written Down Value f:NDV) to Straight Line Method (SLM) from the current 
financial year and applied prospectively from current financial year as per Ind AS 8. Depreciation is now based on the opening WDV 
as on 1st April, 2025 and the remaining useful life of each asset, in line with Schedule II of Companies act, 2013 and management's 

estimates. 

Depreciation is calculated over the estimated useful lives of the assets as per the estimate of the management as follows: 

Asset class Useful life 

Building 30 
Computers 3 

Furniture &Fixture 10 
Land 0 
Plant and Machinery 15 
Vehicles 8 

The Company reviews the estimated residual values and expected useful lives of assets at least annually. 

An item of property, plant and equipment and any significant part initially recognised is derecognlsed upon disposal or when no 
future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as 
the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and 

loss when the asset is derecognised. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year 
end and adjusted prospectively, if appropriate. 

c) Intangible assets 
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are 
carried at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding 
capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss In the period in which the 
expenditure is incurred. 
The useful lives of intangible assets are assessed as either finite or indefinite. 

ln\angible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an 
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset 
with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected 
pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or 
method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with 
finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. 

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the 
cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to 
be supportable. If not, the change in useful life from Indefinite to finite is made on a prospective basis. 



Soham Leisure Ventures Private Limited 
Notes to the financial Information for the year ended 31 March 2026 
(All amounts are in ~ rr)illions unless otherwise stated) 

The Company has changed its depreciation method from Written Down Value (WDV) to Straight Line Method (SLM) from the current 
financial year and applied prospectively from current financial year as per Ind AS 8, Amortisation is calculated 011er the estimated 
useful lives of the intangible assets as follows: 

Asset class Useful life 
Com uter software 5 ears 

An intangiole asset is de recognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic benefits 
are expected from its use or disposal. Any gain or loss arising upon derecognilion of the asset (calculated as the difference between 
the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is 
derecognised. 

d) Revenue recognition 
Revenue from contracts with customers 

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an 
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The 
Company has generally concluded that it is the principal In its revenue arrangements, except for the agency services below, 
because ii typically controls the goods or services before transferring them to the customer. The Company collects goods and 
service tax on behalf of the government and therefore, ii Is not an economic benefit flowing to the Company. Hence, it is excluded 
from revenue. The Company applies the revenue recognition criteria lo each nature of the revenue transaction as set out below. 

Recognition of revenue from room rentals, food, beverages, maintenance income and other allied services 

Revenues from the room rentals during a guest's stay at the hotel is recognised based on occupation and revenue from sale of food 
and oeverages and other allied services, as the services are rendered. 
In respect of the maintenance income, these services represent a series of daily services that are individually satisfied over time 
because the tenants simultaneously receive and consume the benefits provided by the Company. The Company applies the time 
elapsed method to measure progress. 
Membership fee is recognised on a straight line oasis over the period of membership. 

Service income 
Other operating income is recognised as and when services are completely rendered and right to receive money has been 
established, except in cases where ultimate collection is considered doubtful. 

Interest income 

Interest income is recorded on accrual basis using the effective interest rate {EIR) method. The effective interest rate is the rate that 
exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a 
financial asset. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the 
contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the 
expected credit losses. 

Contracts assets 
A contract asset is the right to consideration in exchange for services transferred to the customer. If the Company performs its 
obligation by transferring services to a customer before the customer pays consideration or before payment is due, a contract asset 
is recognized for the earned consideration that is conditional. 
Trade receivables 
A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is required before 
payment of the consideration is due). Refer to accounting policies of financial assets in Financial instruments - initial recognition and 
subsequent measurement. 
Contract liabilities 
A contract liability is the obligation to transfer services to a customer for which the Company has received consideration from the 
customer. If a customer pays consideration before the Company transfers services to the customer, a contract liability is recognized 
when the payment Is made. Contract liabilities are recognized as revenue when the Company performs its obligations under the 
contract. 



Soham Leisure Ventures Private Limited 
Notes to the financial information for the year ended 31 March 2026 
(All amounts are in~ millions unless otherwise stated) 

e) Borrowing costs 
Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized during the 
period of time that is necessary to complete and prepare the asset for Its intended use or sale. A qualifying asset is one that 
necessarily takes substantial period of time to get ready for its Intended use. All other borrowing costs are charged to the Statement 
of Profit and Loss as incurred. 

f) Impairment of non-financial assets 
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication 
exists, or when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An 
asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value 
in use. The recoverable amount is determined for an individual asset. unless the asset does not generate cash inflows that are 
largely independent of those from other assets or Company of assets. When the carrying amount of an asset or CGU exceeds its 
recoverable amount, the asset is considered impaired and is written down to its recoveraole amount. , 
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that 
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less 
costs of disposal, recent market transactions are taken into account. If no such transactions can tle identified, an appropriate 
valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded 
companies or other available fair value indicators. 

The Company bases its impairment calculation on detailed oudgets and forecast calculations, which are prepared separately for 
each of the Company's CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover 
a period of ten years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the tenth 
year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates 
cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be 
justified. In any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country or 
countries in which the Company operates, or for the market in which the asset is used. 
Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss, 
except for properties previously revalued with the revaluation surplus taken to OCI. For such properties, the impairment is 
recognised in OCI up to the amount of any previous revaluation surplus. 

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that 
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the 
asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the 
assumptions used to determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is 
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would 
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is 
recognised in the statement of profit and loss unless the asset is carried at a revalued amount. in which case, the reversal is treated 
as a revaluation increase. 
Goodwill is tested for impairment annually and when circumstances indicate that the carrying value may be impaired. 
Impairment is determined for goodwill by assessing the recoverable amount of each CGU (or Company of CGUs) to which the 
goodwill relates. When the recoverable amount of the CGU is less than it's carrying amount, an impairment loss is recognised. 
Impairment losses relating to goodwill cannot be reversed in future periods. 
Intangible assets with indefinite useful lives are tested for impairment annually at the CGU level, as appropriate. and when 
circumstances indicate that the carrying value may be impaired. 



Soham Leisure Ventures Private Limited 
Notes to the financial Information for the year ended 31 March 2026 
(All amounts are in ~ millions unless otherwise stated) 

g) Functional currency 

Functional and presentation currency 
The Financial Information are presented in INR, which is also the Company's functional currency and the currency of the primary 

economic environment in which the Company operates. 

Transactions and balances 
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the functional 
currency and the foreign currency at the date of the transaction. Foreign currency monetary items are converted to functional 
currency using the closing rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are 
reported using the exchange rate al the date of the transaction. Exchange differences arising on monetary items on settlement. or 
restatement as at reporting date, at rates different from those at which they were initially recorded, are recognised in the Statement 

of Profit and Loss in the year in which they arise. 

h) Financial instruments 

(i) Financial assets 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of 
another entity. 

Initial recognition and measurement 
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other 
comprehensive income (OCI), and fair value through profit or loss. 

The cJassification of financial assets at initial recognition depends on the financial asset's contractual cash flow characterist ics and 
the Company's business model for managing them. With the exception of trade receivables that do not contain a significant 
financing component or for which the Company has applied the practical expedient, the Company initially measures a financial asset 
at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that 
do not contain a significant financing component or for which the Company has applied the practical expedient are measured at the 
transaction price determined under Ind AS 115. Refer to the accounting policies in section Revenue from contracts with customers. 

In order for a financial asset to be classified and measured at amortise cl cost or fair value through OC I, it needs to give rise to cash 
flows that are 'solely payments of principal and interest (SPPI)' on the principal amount outstanding. This assessment is referrecl lo 
as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and 
measured at fair value through profit or loss, irrespective of the business model. 
The Company's business model for managing financial assets refers to how it manages its financial assets in order to generate cash 
flows. The business model determines whether cash flaws will result from collecting contractual cash flows, selling the financial 
assets, or both. Financial assets classified and measured at amortised cost are held within a business model with the objective to 
hold financial assets in order to collect contractual cash flows while financial assets classified and measured at fair value through 
OCI are held within a business model with the objective of both holding to collect contractual cash flows and selling. 



Soham Leisure Ventures Private Limited 
Notes to the financial lnfonnatlon for the year ended 31 March 2026 
(All amounts are in ~ millions unless otherwise stated) 

Subsequent measurement 
Debt instruments at amortised cost - A 'debt instrument' is measured at the amortised cost if both the followings conditions are 

met: 
- The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows: and 
- Contractual terms of the asset give rise on specified dates to cash fiows that are solely payments of principal and interest (SPPI) 

on the principal amount outstanding. 
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) 
method. The EIR amortisation is included in finance income in the statement of profit or loss. The losses arising from impairment are 
recognised in the statement of profit or loss. 
Financial assets at fair value through profit or loss 
Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value 
recognised in the statement of profit and loss. 

D~recognition of financial assets 
A financial asset (or, where applicable, a part of a financial asset or part of a Campany of similar financial assets) is primarily 
derecognised (i.e removed from the Company's balance sheet) when: 
- [tie rights to receive cash flows from the asset have expired, or 
- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash 
flows in full without material delay to a third party under a 'pass-through' arrangement; and either (a) the Company has transferred 
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks 
and rewards of the asset, but has transferred control of the asset. 
When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, ii 
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained 
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the 
transferred asset to the extent of the Company's continuing involvement. In that case, the Company also recognises an associated 
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the 
Company has retained. 



Soham Leisure Ventures Private Limited 
Notes to the financial Information for tho year ended 31 March 2026 
(All amounts are in°" millions unless otherwise stated) 

(ii) Financial liabilities 
Initial recognition and measurement 
Financial liabilities are classified, at initial recognition, as financial liabilities at falr value through profit or loss, loans and borrowings, 
payables, as appropriate. 
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly 
attributable transaction costs. 

Subsequent measurement 
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest method. This is the 
category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subsequently measured 
at amortised cost using the EIR method. Gains and losses are recognised in stalement of profit or loss when the liabilities are 
derecognised as well as through the EIR amortisation process. 

De-recognition of financial liabilities 
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing 
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an exisung liability are 
substanUally modified, such an exchange or modification is treated as tile de-recognition of the original tiability and the recognition of 
a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss. 



Soham Leisure Ventures Private Limited 
Notes to the financial information for the year ended 31 March 2026 
(All amounts are in~ millions unless otherwise stated) 

Offsetting of financial Instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis or to realise the assets and 

settle the liabilities simultaneously. 

I) Impairment of financial assets 
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of 
impairment loss for financial assets. The Company factors historical trends and forward looking information to assess expected 
credit losses associated with its assets and Impairment methodology applied depends on whether there has been a significant 

increase in credit risk. 
ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows that 
the Company expects to receive, discounted at an approximation of the original effective Interest rate. The expected cash flows will 
include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms. 

Trade receivables 
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109 (provision matrix approach), which 
requires measurement of expected credit loss allowance at an amount equal lo lifetime expected credit losses. Lifetime expected 
credit losses are the expected credit losses that result from ail possible default events over the expected life of a financial 
instrument. 

Other financial assets 
In respect of its other financial assets, the Company assesses if the credit risk. on those financial assets has increased significantly 
since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company measures the loss 
allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit losses. 
The Company assumes that the credit risk on a financial asset has not increased significantly since initial recognition, if the financial 
asset is determined to have low credit risk at the balance sheet date. 
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j) Income taxes 
Tax expepse recognised in Statement of Profit and Loss comprises the sum of current tax and deferred tax except the ones 
recognised in other comprehensive income or directly in equity. The tax rates and tax laws used lo compute the amount are those 
that are enacted or substantively enacted, at the reporting date in the countries where the Company operates and generates taxable 

income. 
Current tax is determined as the tax payable in respect of taxable income for the period and is computed in accordance with relevant 
tax regulations. Current income tax relating to items recognised outside statement of profit or loss is recognised outside statement of 
profit or loss (either in other comprehensive income or in equity). 
Management periodically evaluates positions taken in the tax returns with respect to situations in wt,ich applicable tax regulations 
are subject to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The 
Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most likely method or expected value 
method, depending on which method predicts better resolution of the treatment. 

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current income tax assets 
against current income tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

Deferred tax assets and liabilities are recognised for the future tax consequences of temporary differences between the carrying 
values of assets and liabilities and their respective tax bases, and unutilised business loss and depreciation carry-forwards and tax 
credits. Such deferred tax assets anct lial:Jilities are computed separately for each taxable entity and for each taxable jurisdiction. 
Deferred tax assets are recognised to the extent it is probable that future taxable income will be available against Which the 
deductible temporary differences, unused tax losses, depreciation carry forwards and unused lax credits could be utilised. The 
carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that 
sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the period when the asset is 
realised or the liability is settled, based on the tax rates and tax laws that have been enacted or substantively enacted by the balance 
sheet date. Current and deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax 
assets against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company 
intends to settle its current tax assets and liabilities on a net basis. The extent to wtiich deferred tax assets can be recognised is 
based on an assessment of the probability that future taxable income will be available against which the deductible temporary 
differences and tax loss carryforwards can be utilised. 

kl Cash and cash equivalents 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, cheques on hand and short-term deposits with 
an original maturity of three months or less, that are readily convertible to a Known amount of cash and subject to an insignificant risk 
of changes in value. 
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I) Employee benefits 

Defined contribution plan 
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the 
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an 
expense, when an employee renders the related service. The Company's contributions towards provident fund are deposited with 
the regional provident fund commissioner under a defined contribution plan. 

Defined benefit plan 
The Company has unfunded gratuity as defined benefit plan where the amount that an employee will receive on retirement is defined 
by reference to the employee's length of service and final salary. For further details on calculation of gratuity, please refer "Use of 

judgements and estimates" section. 

Other long-term employee benefits 

The Company also provides benefit of compensated at:Jsences to its employees which are in the nature of long-term employee 
benefit plan. For further details on calculation of compensated absences, please refer "Use of judgements and estimates" section. 

Short-term employee benefits 
Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognised on the basis of the a mount 
paid or payable for the period during which services are rendered by the employee. 

m) Provisions 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is 
probable that an outflow of resources embodying economic benefits will tJe required to settle the ot:Jligation and a reliable estimate 
can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, 
under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually 
certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. 
If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when· 
appropriate, the risks specific to the liability. When discounting Is used, the increase in the provision due to the passage of time is 

recognised as a finance cost. 

n) Statement of Cash flows 
Cash ~ows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non­
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and 
financing activities of the Company are segregated. 

For the purpose of the Statement of Cash Flow, cash and cash equivalents consist of cash at banks and on hand, cheques on hand 
and short-term deposits, as defined above, net of outstanding bank/book overdrafts as they are considered an integral part of the 
Company's cash management. 

o) Fair Value Measurement 

Fair value is the price that would be received from the sale of an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date. The fair value measurement is t:Jased on the presumption that the transaction to sell 
an asset or transfer the liability takes place either: 
- in the principle market for the asset or liability 
- in the absence of principle mar1<:et. in the most advantageous market for the asset or liability. 
The principle or !tie most advantageous mark.et must t:Je accessit:Jle by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset 
or liability, assuming that market participants act in their economic t:Jest interest. 

In case where ot:Jservable inputs are not available, the Company uses valuatlon techniques that are appropriate in the circumstances 
based on the use of unobservable inputs. 



Soham Leisure Ventures Private Limited 
Notes to the financial information for the year ended 31 March 2026 
(All amounts are in ii!' millions unless otherwise slated) 

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether 
transfers that have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is 
significant to the fair value measurement as a whole) at the end of each reporting period. 

The Company's management determines the policies and procedures for both recurring fair value measurement, such unquoted 
financial assets measured at fair value, and for non-recurring measurement, such as non-current assets held for sale, 

External valuation experts are involved for valuation of significant assets and liabilities. Involvement of external valuation experts is 
decided upon annually by the management.All assets and liabilities for which fair value is measured or disclosed in Ille financial 
statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to 
the fair value measurement as a whole: 
- Level 1 - Quoted (Unadjusted) Market prices In active markets for incidental assets or liabilities 
- Level 2 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or 

indirectly observable 
- Level 3 - Valuation Techniques for which the lowest level input that is significant to the fair value measurement is unobservable 

Dl Use of judgements and estimates 
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and 
assumptions, that affect the application of accounting policies and the reported amounts of assets, liabilities and disclosures of 
contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues and expenses for the 
years presented. Actual results may differ from these estimates. 

1) Provision for doubtful receivables: The Company is operating in hotel industry and its major customers are big corporates hence 
credit risk from receivable perspective is insignificant. The Company uses simplified approach to assess expected credit loss on 
their receivables keeping Company's past history and existing market conditions into consideration. The Company has a policy to 
record doubtful receivables provision for trade receivables outstanding for more than 6 months. 

2) Property, Plant & Equipment: The Company reviews the estimated useful lives and residual value of property, plant and 
equipment and intangible assets at the end of each reporting period. Based on external and internal sources of Information, if the 
Company comes across any indicators of property, plant and equipment suffering an impairment loss, it is recognised in profit or 
loss. 
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fd) ) DaU.ll1 gr fhamholdlnq of pr9mot11rs in lh~ COfflp;aQy 

Name of tha promoter­
Ventive HospilOll\y Limiiod 
Mr. Su;.ijdalla Sagun Mcrsl~•r 
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¾ holding In the No, of aharts Change during the 

cl•• 

2M7,205 
28,046 

0.00% 
000% 
0.00% 
0.00% 
0.00% 

99.02% 
09B'4 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 



F-1:i®iil 3•1011,i!iMi'MHPMNti Mt¥ 
Nows to fin1ncJal Statem• nll tor ttt. )1$•t ended 31 March 2026 
(AA eniounts ,,.. in l mililons unle$$ oeherwise s1ate:d) 

11 Otheto ult 

p.,ilculars 

I. Ac.cumlattd d■ficit 
Openfrig balance 
Add: Loss for (he period 
Clcslna t>al.anee 

l I. Siaeurlti~ Premium 
Open!ng balance 
Addition Gurin" I.he current period 

iii. other Comprehensive lncom• 
O~nlng bolonco 
Add: Other Comprehen l ivt lnc:ome fer lhe pcuiod 
CI0&ing balance 

iv Equlty eornpommt of opUonaUy c.oftv■rtible debentures 
Oponng ba',.nce 
Ad-d: Other Comprehen1~• Income fer ,ne period 
Closlng ti■lanc. 

Total Olherequity 

Asat 
March 31, 2021 

(1,906.01) 
1155.401 

(2.06J.471 

007.43 
907.43 

1.55 
0.90 
2.53 

1,3-44.911 
1 344.99 

91.41 

!THIS SPACE HAS INTENTIONAl.l Y BEEN LEFT 81.ANl<l 

AG at Asat 
March 31, 2025 April 01, 2D24 

(Tran5-ition D.a.t.J 

(1.600,0~) (1,410.33) 
(227.96) 

(1.!101.011 
(209,72) 

(1,640.05) 

1.55 

(11.906 • .CG) (1 68Q.C5) 



E--S®iii41iarta!W1Mi#1Mttl■Miit+ 
Notes tc Flnancl.al StJ1tements rortho year ended -31 Ma.n:h 2026 
(All ar:nounli are in , mlll'ionS unless 04.hems e staled} 

12 (a) Borrowin • 

Particulars 

At o.mortisud cost 

-Tern, loans (Seeured} (refer note i alld ii below) 
-I ritercorporate deposit {rarer note iv below} 
-1 , 35,50,000 Oi:itionaUy Cor1Vertible Debentures of Rs 100 each 
(March 31,2025: nil) (M.arch 31,2024 :nil) (refer note Hi below) 

12 (b) Borrowll"9s 

Partic.ulars 

At .iimortlHd co51 

Current malurilies or lon9~1em1 deb l 

lnl~rcorpont• Cepo5its (Unsecured) 
- lnlercorporate Deciosils'" 

Bank Overd,Elrt 

As al 
March 31, 20ZS 

903.79 
94.61 

177 33 
1,H5,73 

As•I 
March 31, 2.026 

56.50 
86,50 

2eo.oo 

66.25 

412.75 

Non Cumnt 
A• at As:at 

Ma n;h 31, ZCl25 April Cl. ~024 
Tr.:mS-ilio O.ala 

1,262.38 1.432,\7 

1,262,38 1,432.17' 

C-umnt 
As at As at 

MarGh 31, 202S April 01, 202-4 
{Tr.:insrtion Date} 

235.78 134.94 
2,35.76 134.94 

2.420,38 2,225,32 

100.86 99,06 

2 757.00 2 459,32 

1{ritet'C{Jrp<NBffJ d~pQ$it incltJd!Js loans from mlaled parties repayble on demand. 

Noto (ii Borrowing os at M~rch 31,20l6 
During lht!: year, 1ha Compsny has availed a form loan faollity al'flOuntln~. to_lNR 1f020 mll~,on rrom ICICI Sank for the purpo.se of reffnancing 
e·:dstiog borrowfngs and r1nGr1clng ptejec.t tJ(panslon,The loan Js secured by Way of e. dnuge over the Hiilon Goo Ra&6rt property, lnciudin_g h1nd 
and resort ass.els, together wllh a charg& on present a:nd future nteetvables and 00\er current assets of lho Company. Thtl tsc,lity,al$0 carries an 
oxcltt&N'e charge over the O~bl Seivtca ReaeNe Account (OSRA).Tne bqrrcwing is-subject to a covenant requlrlng tho Company to malntail a 
m1n1mum s.acurity,cover ri1itio q1 2.0 limos throughoul the lonure offhe fiu:itity.The loan carrla.s lnierest el a rate or MCLR plu1 appUcabl~ sptead, 
payable on e monthly bas!! Tho loan is repayable over 4 period o, 10 years from the date er disbur:s;ement, in accordance With tho agreed 
repeyme,nt sched ufe. • 

Note [ilJ Borrowin~ as iillt March ~1.2026 and Borrowing H ;at March J1,2024 

'a) 'The eompany has obtaJned tern, loan cf Rs. 125 crOfe se-ctff'ed ag11inst the immovable propefty of ttw Company as primary seaorftt and 
ln'tmoiable property owned by p_romta~ u CQUD!ttrol 5ecurfty. Tho prfnicipef loan Is rep0)1.Db11! ,n 40 una:qua1 monlhty lr,t.~llmants slarting from 
March 2020 a,:id l&s1 lnstatlrn9ot due In ~cember 2029.RUII of lntctfH.l t3¾ as at year ond- A, per the 1erms ot .sanction. the bci(r'oi.o1&r is 
required to malnUdn OSCR (Oet>I Servjcio,J Covt;rage Ra1io) al 1.15 to~ tested Qn an sf1nuel ba.si, w.u.f. l1~Mar-2018. 1111 the feaor of Iha Facmw 
The lo1m ha$ be-en terinanaii:I during FY 2025--26 lhtot1gh a term loan facility from ICICI Bank, 

{b) The company ha.s al5Q avaiied lerm Joa11i fnclfille.s ctoru under GuranJead EmorgGncy Crc,dit Un e·schaml!I (/) !.ecured again.SI Ul~ Ex1aosion or 
ch;irge / sacuril'~ in,erost Jn telatfon to a.II as:Se1.1 (BoU, primary & Collateral) currently ;-eeured lo U,e t.:ende.r rof lb o:<lstlno credit racilltio.s oo a 
~econd tanking basis·. a b also SOCtiTt'!d aga:kt!lt invno'i&ble property <1r Iha €ompctny as p11mary ttcunty and Immovable propeny cwned b)' 
promte,-?; u colJate~I soCl!rilY, Rate of lnlef9-51 it ran1n-g from 13~14 % per nnnum as par the terms of sanctton The.so f<?ao hu;lljlles ha.s b&cu, 
re fin a.need d1.1ring FY 2025-26 lhrou(I h a tenn loan taeilily from ICICI Bank 

c) The company has afso obtained uum loan agajn.$1 le.tiSe rent dlscountlng or RS. 20 crores from Kotak Mahindra ror rep~yment of unsect1red 
"lo.a.n's fordeveloprnenV renovnOOnl t1p9radation of Hotel and Ca,lno and towards future renovation expe.n!ies of Hotetend Casino lo be pl\1,id In 120 
in.staUments. It Is tKured ag:1inst knmovBb1e p~operties afld per.s.Qnal guer.:u,1ors by p~omoters to be rapilyab~ in rnaximum 120 rnonlh-, The rate 
or inte/8sl is 15% per annum The lean has been refinanced during FY 25-26 

d) The compartoJ has borrowetl vehicle loan. during lhe year for purchase oJVehicle . The loan is to be repa~ble ia, 60 iflstallrmmts Lo.an is gflcured 
against Grand~ Vitera purchased by lhs company during 1he year. ROI is 10% per armum. 

Noto (Iii) Opllon1all1 Conveniblo Debenture 
a) During lh• year, pursuonl to a Oebenlure Subscription Agmemen1 ba'-<ln U,o Compony, Venli.., Hospitality Llml1od ("VHL ") and Surajdalla 
Sagun Mornjkor boing sharo~oldar of lhe COl'lll/OOY ("iho ,hnreholdet') dale~ Odobor Ol. 2025 ("the OSA'). lhe Company issue~ 13,550,000 
Opllona1ly Conven;ble O..boniuros (OCOs) wllh a race valuo or t100 ••"'1 lo aggreg•llng to t 1 ,355 million lo VHLThoso. OCDs are unsl!<lurO<I, 
caryy 0. nomlnaJ coupon rate of 0._001% pvr annum, uod t.111Ye a tenure of 20 yc.ar:s. Th1t lns.truments are converfible Into eqully shares al any Ume 
during lhc lenure, a1 lhe option 01 1he Ccmpany, al fair vlilue. Given that the! coupon rate l, signif.<cB!1dy fo.wer iha.n tha p,evaliing ma1t11:e1 k\teresl 
rotlt, lha QG,Os have been classified o.s G compound financial Instrument In aceordt11lCt'I with a.ppticable occounting standards.. Accordlnia1y1 11pon 
initial recognllion, ,the instrument was b,furcalod into e-qut\y compon.e.nl or Rs 877 .40 rnmk>n {n~ of d~fei:red laX,), reprl!sanlNlg the value of the 
col)"\'ersfoll opUon, rec.ogni::ed under equity, Uabjlity compopent: the resldu.al amount, sub,equenl)y n'leHUl11'd at amor1izf!d cosl u:.ing 'the ef{ectiv-e 
il\lerest n1le (EIR) method. 

Noto (iv} lntercorpon,te deposit 
During the earlier year-s, U,e Coo,pDl'ly had received interest-I~ ln\orcorporate deposits repay.ell le on demand from reJaled p1;1t1i:es~ DwVlg 1he 
current yeat, based on managamel'l!'s reas=i-essmenJ of tile tarrns and expected "$elt1ement pallem of tho$e Ueb1l1tL&s, 3 porilon of suc'1 
lnte!U>rpotale d-tposits has been classified ai non-curren1. Aocord~1gly, lhe s.aJd deposlb have been accounted fat as compound fin.i.ncial 
instrumenls in aceordance with t~~ .applicable accounting standards_ 
Upon modifir;.&lkm, lhe instrument was bifurcated iflto an equity component amounting lo R$, 467.59 million (net o r deferred lax) and a tiabilily 
i:;ornponen\ N1ptesl!!ln!lt1g the ,e·!'lidual emounl The Rabmty c:Omponen~ is subse-quenlly meit!l!;UrfHI al amortized <:o.5t using the ofroetive in1eresl rate 
(EIR) methO<I 



f-1:\Hffi,i!ffMfftkfflMJ=Mih!fmH! 
Notes to Flo;1nclal St■tvmen(s ror the yearandad 31 March 2026 
(Al I amoun ls are in , mlNions unle~ other-Ms e stated) 

Char.gH ,n lfabilities arising from nnarlcing: act.ivitl~& 

Pa.rtlculars 

oi:,enfng balance of borTOwilHJS 
Add: 
? roceeds from bomivAngs 
F' roce&cls from inte rcorpo,a1e OOrrowirigs 
Proceeds rrorn oplionalti., convel'1ible debentures 
Accrual ot ln1 eresl 
Lass: 
Repaymenl of OOrwwings 
Rei;iaymeol of lnlercorporale DQrrQWin !15 

Pa\•ment of inleresl 
Non-cash ehanges 
Trans.ecliol\ ,e.ogh, 

Clo$lng balance from borrcwtngs 

13 '(a) Other financial Habilille5 (Unsecured Ca:rriad at .;mortiSed co~) 

Partl1mlars 

Security DeposH 5 

138 Other financial ljabltitic:is tUnsecured Carried.at amortised coso 

Partic1.1lan: 

Peyables for employee benefrts 
lnteresl .accrued 

14 ta) Provi&ion& 

Provision fOJ" Gratuity 
Provi !ltOn for leave benefits 

14 (b) Provi•lon1 

Particulars 

Provi5-ion tor G rElluity 

15 Doforrcd tu. lli:,_bllitity jnet) 

Parttcul.an: 

Dererred ta;11: Jiabililily 

16 Tr.,;de .t ablo5 

Partlcular$ 

Carfled a l amortJsod cost 
-Total oulstanding dues of micro enterplises and smell enle-rprises 
• Total outstanrJiC\9 due$ of creditors olhar lhan micro enterprises. 
a.nd smaM enterprises 

17 Other current liabilitio~ 

Particula~ 

Statulory dues 
Deferred revenue 
Ad·vance from Cll!ltomars 
0 lher CI.IITtl llt I iabilifo11s 
01her payables 

(This space has bsen inlenliona II)' la(t blank) 

As.at 
March 31, 2028 

4,019.36 

185.78 
1,355.00 

222.26 

(531.95) 
(808.30) 
(203.20) 

(2,533 86) 
(11.50) 

1.593.58 

As at 
Mon:h 31, 2026 

7.01 
7.01 

A:.at 
Man:h 31, 2026 

1.45 
5.09 
6.54 

Asat 
March 31, 2026 

2.13 
1.76 
3,89 

As at 
Maroh 31, 202B 

0.33 
0.33 

A$ at 
Marah 31, 2026 

593.0S 
593.08 

As at 
M•roh 31, 2026 

3.79 

96.90 
100.69 

Asi;t 
Man:h 31, 2026 

16.42 
4.55 
4.53 

0 98 
26.48 

Aa at 
March 31, 2025 

3,891.49 

194.81 

189.11 

(66.95) 

(198.55) 
(0 55) 

4.019.36 

Non Curront 
A5at 

Maroh 31, 2025 

6.21 
6.21 

Cummt 
As at 

Moroh 31. 2025 

5.69 

5.69 

Non Currant 
As at 

March 31, 20:.s 

2.05 
1.32 
3.37 

c urrant 
As at 

March a, 1 2025 

0.16 
0.1G 

A .. t 
March 31, 2025 

103.45 
103.45 

As at 
Mar<h 31, 2025 

325 

106.43 
109.68 

As at 
March 31, 2025 

25.98 
5.30 
4_50 

14.35 
50.13 

As al 
April 01, 2024 

Transitlo D 

5,65 
5.6S 

As at 
April 01. 2024 

TtansiUon Dare 

5 29 

5.29 

Asat 
April 01, 2024 

Tr.ansitlo to 

2.48 
1.75 
4.23 

Asal 
Ap~I 01, 2024 

Trans ition Date-

Asat 
April 01, 2024 
ra.nsiUon Dato 

66 .19 
86. 19 

A5 ilt 

Apri I 01, 2024 
T nsUion Date 

13.68 

140.24 
153.92 

As al 
April 01, 2024 

Tn1.n!lltion D&te.1 

16.24 
6.04 

12.41 
20.10 
34.03 
68.82 



Soham Leisure Ventures Private Limited 
Notes to Fin;inclal Statement. for the year ended 31 March 2026 
(All amounts are In f millions unless otherwise stated) 

18 Revenue from oeeratlons 

Particulars 
Year ended Year ended 

March 31 2026 March 31 2025 
Sale of services 

Room revenue 299.61 342.42 
Food and beverages 89.17 104.45 
Other Services 17.86 15.02 

406.64 461.89 
19 Other income 

Particulars 
Year ended Year ended 

March 31 2026 March 31, 2025 
Interest income: 
- On banK deposits 1.91 1.68 
- On income tax refud 0.24 

Rental Income 46.13 42.14 
Balances written back 56.99 
Miscellaneous Income 3.67 0.21 

108.70 44.27 
20 Cost of food, bevera9es and other oeeratin!! sueelies 

Particulars 
Year ended Year ended 

March 31 2026 March 31, 2025 
Food and beverages 
Opening Stock 2.80 2.86 
Add: Purchases during the period 26.75 31.00 
Add: Direct Expenses 1.15 

29.55 35.01 
Less: Closing Stock !2,89) (2.80) 

26.66 32.21 
21 Emplo}:'.!e benefits exeense 

Particulars 
Year ended Year ended 

March 31, 2026 March 31, 2026 
Salaries and wages 60.53 65.10 
Contribution to provident and other funds 3.97 4.73 
Gratuity expanse 0.61 2.15 
Leave Encashment expense 0.13 
Staff welfare expenses 18.24 16.08 

83.35 88.19 
22 Finance costs 

Particulars 
Year ended Year ended 

March 31, 2026 March 31 2025 
Interest on : 

• bank facilities 208.08 186.56 
• unwinding on financial liabilites carried at amortised cost 0.61 0.55 
optionally convertlble debentures 12.37 

--Interest on ICD 0.80 
Bank Charges 0.40 

222.26 189.11 

23 Depreciation and amortisation exeense 

Particulars Year ended Year ended 
March 31, 2026 March 31, 2025 

Depreciation on property, plant and equipment 
95.74 

132.87 

Amortisation of intangible assets 1.36 1.20 
97.10 134.07 



Soham Leisure Ventures Private Limited 
Notes to Financial Statements for the year ended 31 March 2026 
(All amounts are In ii' millions unless otherwise stated) 

24 Other expenses 

Particulars 

SeUing and advertisement expenses 
Travelling expenses 
Consumption of stores and spare parts 
Commission 
Freight charges 
aeaning supplies 
Guest supplies 
Repairs and maintenance : 

-Building 
-Plant and machinery and computers 
-Others 

Power and fuel 

Computer system services 

Equipment maintanence expenses 

Company Service Benefits Fee Exp 

Business promotion 

GST expenses 
E:qLJipment Rentals 
Frequent guest 
Preliminary expenses 
Music & Entertainment 
Insurance 
Rates and taxes 
Contract Service 
Crockery, cutle,y, silverware and Linen 
Laundary and dry cleaning 
Gratis food 
Newspaper and periodicals 
Operating supplies 
Legal and professional charges 
Audit fees 
Bank and credit card charges 
Management fees 
Incentive management expenses 
Water charges 
Water treatment 
FF&E replacements 
Cable television 
Telephone expenses 
Linen expenses 
Foreign exchange loss (net) 
Housekeeping expenses 
SundryBalances written off 
Security Charges 
Software subscriptions and licence fee 
Miscellaneous expenses 

Audlros remuneration : 

Particulars 

Statutory audil 
Ta.x audit 
Other services 

Year ended 
March 31 2026 

14.98 
2.26 

6.09 

18.75 
11.40 

30.27 

19.72 

2.55 
2.14 
6.73 

15.34 

35.71 
29.02 
0.40 

9.15 
9.21 

2.45 

3.69 
0.29 

3.00 
223.15 

Year ended 
March 31, 2026 

0.30 
0.10 

0.40 

Year ended 
March 31, 2025 

9.02 
1.12 
0.33 
7.50 
4.49 
1.07 
5.11 

7,48 
2.11 
4.58 

39.05 

3,17 

5.1 1 

9.20 

1.36 

10.66 
14.56 
2.72 
5.32 

2.41 
2.33 

21.19 

6.78 
1.17 
0.03 
2.32 

13.66 
0.61 
7.31 

10.35 
12.33 
7.32 
0.83 

18.39 
0.42 
0.32 
0.36 
0.20 

13.34 
0.37 
0.16 

17.45 
273.61 

Year ended 
March 31, 2025 

0.51 
0.10 

0.61 



So ham Leis urc Ven tu res Private Limited 
Notes to Flnancial Statements for the year ended 31 March 2026 
(All amounts are in , millions unless otherwise stated) 

25 Earning per equity share: 

Particulars 

Loss attributable to the shareholde~ 

Weighted average number of equity shares in calculation of 
basic EPS 

Basic and diluted earning per share of face value of Rs. 
10 each 

Year ended 
March 31, 2026 

(155.46) 

2.91 

(53.38) 

(This space has been intentionally left blank) 

Year ended 
March 31, 2025 

(227.96) 

2.88 

(79.28) 



Soham Leisure Ventures Private Limited 
Notes to Financial Statements for the year ended 31 March 2026 
(All amounts are inf millions unless otherwise stated) 

26 : Income tax 

The maior components of income tax expense for the year ended 31 March 

Standalone statement of profit and loss section: 

Current income tax: 
Current income tax charge 
Deferred tax 
Adjustment for current tax of previous years 
Total current tax expense 

OCI Section: 
Deferred tax related to items recognised in OCI during the year 
Income tax expense reported in the statement of profit or loss 

Reconciliation of tax expense and the accounting profit multiplied by India's 

Accounting loss before tax 

Computed tax expense 
At India's statutory income tax rate of 26% (31 March 2025: .26 %) 

Adjustments for: 
Effect of deferred tax on temporary differences relating to WDV differences 
between books and tax records 
Effect of deferred tax on unwinding of notional interest on OCDs 
Deff tax expense on finance cost unwind fair value of sec deposit 
Tax effect of losses for which no deferred tax asset has been recognised 
Adjustment in current tax for prior period 

At the effective income tax rate of 12.62% (March 31, 2025: 8.02 %) 
Income tax expense reported in the statement of profit and loss 

Year ended 31 
March 2026 

16.50 

16.50 

0.98 
17.48 

Year ended 31 
March 2026 

(138. 96) 

(36.13) 

19.76 

(3.22) 
-0.05 
36.13 

16.50 

Year ended 31 
March 2025 

16.71 
0.22 

16.93 

1.55 
18.48 

Year ended 31 
March 2025 

(211.03) 

(54.87) 

1.79 
54.87 

0.22 

16.93 



Statement of Balance sheet section 

Particulars 

Deferred Tax Asset 
On Temporary disallowance for TDS and 43B 

Deferred Tax Liability 
On Difference between WDV as per companies act and Income tax 
Fair valuation of optionally convertible debentures 
On fair valiation of security deposit 
OnOCI 

Net deferred tax liability 

Movement in deferred tax liability 

Opening deferred tax liability 
Charge/(credit) to profit and loss account during the year 
Charge/(credit) to other comprehensive income during the year 
Deferred tax liability recogmised on fair valuation of optionally convertible 
debentures 
Closing deferred tax liability 

Balance sheet 
As at 31 March As at 31 March 

2026 2025 

23.39 23.39 
23.39 23.39 

144.26 124.50 
469.57 

1.75 1.79 
0.89 0.55 

616.47 126.84 

593.08 103.45 

103.45 86.19 
16.50 16.71 
0.55 0.55 

472.59 
593.08 103.45 



Soham Leisure Ventures Private Limited 
Notes to Financial SJatements for U1e year ended 31 March 2026 
{All amounts are In" millions unless otherwise stated) 

Trade receivables aaeina as-at Man:h 31 2026 
Particu I a rs 

(i) Undisputed Trade receivables - considered good 
(ii) Undisputed Trade receivables- which have significant increase in credit risk 
(iii} Undisputed Trade receivables - credit impaired 
(iv} Disputed Trade receivables - considered good 
(V) Disputed Trade receivables - which have significant Increase in credit risk 
/vi) Disouted Trade receivables - credit imoaired 

Trade receivables aaeina as at March 31, 2025 
Particulars 

(i) Undisputed Trade receivabl8S - considered good 
(ii) Undisputed Trade receivables - which have significant increase in credit risk 
(iii) Undisputed Trade receivables - credit impaired 
(iv) Disputed Trade receivables - considered good 
(V) Disputed Trade receivables- which have significant increase in credit risk 
I/vi) Disouted Trade receivables - credll lmoaired 

Trade receivables a!jelng as at March 31, 2024 
Pa rtic u la rs 

(j) Undisputed Trade receivables - considered good 
(ii) Undisputed Trade receivables - which have significant increase in credit rislc 
(iii) Undisputed Trade receivables - credil Impaired 
(iv) Disputed Trade receivables - considered good 
(V) Disputed Trade receivables - which have significant increase in credit risk 
(vi) Disputed Trade receivables - credit imoaired 

Unbilled 
-
-
-
-
-
-

Unbilled 
-
-
-
-
-
-

Unbilled 

-
-
-
-
-
-

OutstMdl ng for the following period.s from due date of payment Total 
Not Due Less than 6 months 6 months - 1 vear 1 - 2 vears 2 - 3 vears More than 3 vears 

12.15 66.99 18.36 - - - 97.50 
- - - - - -

- - - - -
- - - - ·- - -
- - - - - -
- - - - -

12.15 66.99 18.36 - - 97.50 

Outstanding for the fo llow!ng periods from due date of paymen t Total 
Not Due Less than 6 months 6 months -1 vear 1 - 2 years 2 - 3 years More than 3 years 

- 2988 8.71 46.86 10.41 9.31 105.16 
- - - -
- - - - - - -
- - - - -
- - - - - -
- - - - - -
- 29,88 8.71 46.86 10.41 9.31 105.16 

Outstanding for the following periods f rom due date or payment Total 
N_ot Due Less than 6 months 6 months - 1 year 1 - 2 years 2- 3 years More than 3 years 

- - 50.79 10.41 - 9.31 70.50 

- - - - -
- - - - -
- - - - - -

- - - - - -
- - - - - - -
- - 50.79 10.41 - 9.31 70.50 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 



Soham Leisure Ventures Private Limited 
Notes to Financial Statements for the year ended 31 March 2026 
{All amounts are in f millions unless otherwise stated) 

Trade payables ageing_ as at March 31, 2026 - - ----- . -

Not due 
Less than 1 

year 
(i) MSME - 3.79 
(ii) others 9.03 14.35 
(iii) Disputed dues - MSME - -
(iv) Disputed dues - Others - -

9.03 18.14 

Trade payables ageing as at March 31 , 2025 - - -- --

Not due 
Less than 1 

year 
(i) MSME - 3.25 
(ii} Others - 6.21 
(iii) Disputed dues - MSME - -
(iv) Disputed dues - Others - -

- 9.46 

Trade payables ageing as at March 31, 2024 
--- I -

Not due 
Less than 1 

vear 
(l) MSME - 0.04 
(ii) Others - 0.16 
(iii) Disputed dues - MSME - -
(iv) Disputed dues - Others - -

- 0.20 

1-2 years 2-3 years 
More than 3 

years 
- - -

24.72 39.64 9.15 
- - -
- - -

24.72 39.64 9.15 

1-2 years 2-3 years 
More than 3 

years 
- - -

13.07 78.01 9.15 
- - -
- - -

13.07 78.01 9.15 

1-2 years 2-3 years 
More than 3 

vears 
- - 13.64 

0.11 54.49 85.49 
- - -
- - -

0.11 54.49 99.13 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 

Total 

3.79 
96.90 

-
-

100.69 

Total 

3.25 
106.43 

-
-

109.68 

Total 

13.68 
140.24 

-
-

153.92 



Soham Leisure Ventures Private L,m,ted 
Notes to Flnancial Statements for the year ended 31 March 2026 
(All amounts are In f millions unless otherwise stated) 

27 Financlal Instruments by category and fair value 

As at Particulars 
March 31, 2026 

Financial assets at Amortized cost• 
Trade receivables 97.50 
Cash & cash equivalent 37.23 
Other financial assets 36.89 

Total 171.62 

Financial liabilities at Amortized cost• 
Borrowings 1,588.48 
Trade payables 100.69 
Other financial liabilities 13.55 
Total 1,702.72 

As at Particulars 
March 31, 2026 

Financial assets at Amortized cost" 
Trade receivables 97.50 
Cash & cash equivalent 37.23 
Other financial assets 36.89 

Total 171.62 

Financial liabil ities at Amortized cost" 
Borrowings 1,588.48 
Trade payables 100.69 
other financial liabilities 13.55 

Total 1,702.72 

Cam,:lng value 

As at 
March 31, 2025 

105.16 
9.20 

39.73 

154.09 

4,019.38 
109,68 

11.90 
4,140.96 

Fair value 

As at 
March 31, 2025 

105.16 
9.20 

39.73 

154.09 

4,019.38 
109.68 
11.90 

4,140.96 

[rHIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK) 

As at 
April 01, 2024 

(Transition Date} 

70.50 
6.39 

35.16 

112,05 

3,891 .49 
153.92 
10.94 

4,056.35 

As at 
April 01, 2024 

!Transition Date l 

70.50 
6.39 

35.16 

112.05 

3,891.49 
153.92 
10.94 

4,056.35 



Soham Leisure Vet1tures Private Um 1ted 
Notes to Financial Statements for the year ended 31 March 2026 
(All amounts are in t millions unless otherwise staled) 

28 Related party disclosures 
/Al Name of related oartv and nature of Its relationship· 
Holdino Comoanv Ventlve Hospltal1ty Limited (wef October 15, 2025) 

Enterprises owned or significantly 1. Panchshil Corporate Park Private Limited (wef October 
influenced by key management 15,2025) 
personnel, directors or their relatives 2.Sun Leisure (India} Private Limited 

3,Sun Estates Developers LLP 

Manaqing Director Suraidatta Sagun Moraikar (wef Januarv 02, 2026\ 

Director Surajdatta Sagun Morajkar (upto January 01, 2026) 
Prateek Ajay Chordia (effective from October 16, 2025) 
Paresh Ajit Bafna (effective from October 16, 2025) 
Saniva Atul Chordia (effective from October 16, 2025) 

Comoanv Secretary Ruoali Konapure (wef January 01 ,2026) 

Ill Transactions with Related Parties 

Partlcul ars 
Asat 

March 31 2026 
1. Conversion of .borrowing into equity capital jincluding securities premium) 
Surajdatta Sagun Morajkar 815.50 

2.lssue of Optionally convertible debentures 
Ventive Hospitality Limited 1,355.00 

3. Inter Corporate Deposit taken 
Surajdatta Sagun Morajkar (proprietor of Sun Estate Developers) 2.54 

Sun Estate Developers LLP . 

4. Repayment of Corporate Deposit taken• repaid 
Ventlve Hospitality Limtted 75.00 

Panchshil Corporate Park Private Limited 72.50 

SM Ventures . 
Sian Infrastructure . 

5. Interest expense on ICO taken 
Panchshil Corporate Park Private Limited 0.45 

6.Remuneration paid 
Rupall Konapure 0.17 

Mobilisation Advance paid 
Sharan MoraJkar . 

5. Rent paid 
Sun Leisure l lndial Private Limited 12'00 

ICI Disclosure In respect of oustandfna related oartv balances at the end of the vear· 

Particulars 
As at Asat 

March 31 , 2026 March 31, 2025 

1. Optionally convertible debentures 
Ventive Hospitality Limited 1,355.00 . 

2.lnter Corporate Deposit taken payable 
Suraj Morajkar 982.13 . 

Surajdatta Sagun Morajkar (proprietor 
of Sun Estate Developers) . 1.455.00 

Sun Estate Developers LLP . 429,96 

Sian Infrastructure . 35.41 

Surajdatta Sagun Morascar . 

Amount receivable . 22.54 

Sharan Moraj ka r . 43.10 

Sun leisure India Pvt. Ltd 

As at 
March 31 2025 

. 

. 

187.12 
178.27 

. 

. 
122.26 

49.14 

. 

. 

15.45 

12.00 



Soham Leisure Ventures Private Limited 
Notes to Financial Statements for the year ended 31 March 2026 
(All amounts are in ~ mi llions unless otherwise stated) 

29 Capital Management 
For the purpose of the Company's capital management, capital includes Issued equity capital, security premium and all other equity 
reserves attributable to the equity holders of the Company. The primary objective of the Company's capital management is to ensure tha1 
it maintains a strong credit rating and healthy capital ratios in order to support its business and maximise shareholder value. 

The Company manages its capital structure and makes adjustments to it in light of changes in economic conditions and the requirements 
of the financial covenants. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. 
The Company's policy is to keep the gearing ratio optimum. The Company includes within net debt, interest bearing loans and 
borrowings, less cash and cash equivalents. 

Borrowings 
Trade payables 
Other financial liabilities 
Less: Cash and cash equivalents 
Net debt (A) 

Total equity 
Capital and net debt (B) 

Particulars 

Capital and net debt ((C)::: (A)+ (B)) 

Gearing ratio (A)/(C) 

30 Financial risk management objectives and policies 

As at 
March 31, 2026 

1,588.48 
100.69 

13.55 
-37.23 

1,665.49 

387.08 
387.08 

2,052.57 

81.14% 

As at 
As at 

March 31, 202S 
April 01, 2024 

(Transition Date) 

4,019.38 3,891.49 
109.68 153.92 

11.90 10.94 
-9.20 -6.39 

4,131 .76 4,049.96 

·1 ,618.93 -1.392.52 
-1 ,618.93 -1,392.52 

2,512.83 2,657.44 

164.43% 152.40% 

The Company's principal financial liabilities comprise borrowings, trade and other payables and other financial liabilities. The main 
purpose of these financial liabilities is to finance the Company's operations. The Company's principal financial assets include 
investments trade and other receivables, cash and short-temn deposits and other financial assets that derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of 
these risks. Policies for managing each of these risks, which are summarised below. 

The Risk Management policies of the Company are established to identify and analyse the risks faced by the Company, to set 
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed 
regularly to reflect changes in market conditions and the Company's activities. 

Management has overall responsibility for the establishment and oversi9ht of the Company's risk management framework. In performing 
its operating, investing and financing activities, the Company is exposed to credit risk, liquidity risk and market risk. 

(A) Credit risk 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial 
loss. The company is exposed to activities (primarily trade receivables) and from its financing activities , including cash and cash 
equivalents and deposits with banks and financial institutions. 



Soham Leisure Ventures Private Limited 
Notes to Financial Statements for the year ended 31 March 2026 
(All amounts are int millions unless otherwise stated) 

(BJ Liquidity risk 
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are 
seWed by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that 
it will have sufficient liquidity to meet its liabilities when they are due, under both nonnal anel stressed conditions, without incurring 
unacceptable losses or risking damage to the Company's reputation, 

As at March 31, 2026 
Particulars Patable on demand Less than 1 tear 1 to 5 tears More than 5 tears Total 

Long term .Borrowings 86.50 647.50 266.00 1,000.00 

Short term Borrowings 260.00 66.25 326.25 

Trade payables 100.69 100.69 

Other financial liabilities 5.09 5.09 

Security Deposit 12.00 12.00 

260,00 258.53 647.50 278.00 1,444,03 

As at March 31, 2025 

Particulars 
Payable on Less than 1 year 1 to 5 years More than 5 years Total 

demand 
Long le rm Borrowings 235.70 1,262.38 1,498.14 

Short term Borrowings 2,420.38 100.86 2,521.24 

Trade payables 100.66 100.86 

Other financial liabilities 5.69 5.69 

Security Deposit 120.00 120.00 

2,420.38 443.17 1,262.38 120.00 4,245.93 

As at Aeril 01, 2024(Transition Date) 

Partlcu lars 
Payable on Less than 1 year 1 to 5 years More than 5 years Total 

demand 
Long term Borrowings 134.94 1,297.23 1.432.17 

Short term Borrowings 2,420.38 99.06 2,519.44 

Trade payables 140.24 140.24 

Other financial liabilities 5.29 5.29 

Security De posit 120.00 120.00 

2.420.38 379.53 1,297.23 120.00 4,217.14 

(CJ Market risk 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. 
Market risk comprises two types of risk: interest rate risk and price risk. Financial instruments affected by market risk include borrowings, 
bank deposits, investments in short-term mutual funds. The Company is not subject to foreign currency fluctuation risk since it does not 

have any foreign currency exposure. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market 
interest rates. The Company's exposure to the risk. of changes in market interest rates relates primarily to the Company's long-term debt 
obligations with floating interest rates. The Company has not hedged its exposure to fluctuations in the interest rates on account of the 
insignificant impact of any changes in the interest rate to its operations. 

Interest rate sensitivity 
The following table demonstrates the sensitivity to a reasonably posslble change in interest rates on that portion of loans and borrowings 
affected the Company profit before tax is affected through the impact on floating rate borrowings, as follows 

Risk manaoement- Interest rate sensitlvttv table 

March 31,2026 March 31,2025 March 31,2024 

Decrease in Effect on profit ~rease In basis poi 
Effect on profit Decrease in basis Effect on profit 

basis Dolnts before tax before tax points before tax 

INR +0.5 -6.22 +0.5 -7.66 +0.5 -7.84 

·0.5 6.22 -0.5 7.66 -0.5 7.84 



Soham Leisure Ventures Private Limited 
Notes to Financial Statements for the year ended 31 March 2026 
(All amounts are in ~ millions unless otherwise stated) 

Foreign currency risk 
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign 
exchange rates. The company's exposure to the risk of changes in foreign exchange rates relates primarily to the company's operating 
activities (when revenue or expense Is denominated in a foreign currency). The company has not hedged its exposure la fluctuations in 
the foreign exchange rates on considering that the company will settle the entire exposure within a period of 12 months and the 
insignificant impact of any fluctuations in the rate to its operations. 

Foreign currency sensitivity 
The following tables demonstrate the sensitivity to a reasonably possible change In USO exchange rates, with all other variables held 
constant. The impact on the company's profit before tax for the prior year due to changes in the fair value of monetary assets and 
liabilities is as follows: 

March 31, 2026 March 31, 2025 

Increase Effect on profit Increase Effect on 

I decrease In rate before tax / dec rease in rate profit befo re tax 

USD payables + 5% (1.B0) 
- 5% 1.80 

+ 5% (1.56) 
- 5% 1.56 

31 Segment Reporting 

The Company's activities relating to Transferred Business complises of hotels in India. Based on the guiding principle as per IND AS -
108 "Operating Segments", this activity falls within a single operating segment. 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 



Soham Leisure Ventures Private Limited 
Notes to Financial Statements for the year ended 31 March 2026 
(All amounts are inf mjllions unless otherwise stated) 

32 Employee benefit obHgatlon for gratuity 

The company has a deFined benefit gratuity plan. The gratuity benefits payable to the employees are based on the employee's 
service. Every employee who has completed five years or more of servics gets a gratuity on departure at last drawn salary at the time 
of leaving. The employee do not contribute towards this plan and the full cost of providing these benefits are met by the Company. 
Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for 
each completed year of service. 

Changes in the presenl value of the defined benefit obligatioJl are as follows: 

Particulars 

Define□ benefit obligation at the beginning of the year 
Transfer inl(out) obligation 
Current service cost 
Interest Cost 
Past service cost 
Benefit paid directly by the employer 
Remeasurements during the period due to: 

Acluarial (gain)lloss due to change in demographic assumptions 
Actuarial (gain)lloss due to change in financial assumptions 
Actuarial (gain)/loss on obligation due to experience 

Present value of defined benefit obligation at the end of the year 

Details of defined benefit obligation 

P articu la rs 

Present value of defined 
benefit obligation 
Fair value of plan assets 
Benefit liability 

Net employee benefit expense recognised in the statement of profit and loss; 

Particulars 

Current service cost 
I nleresl cost on defined 
benefit obligation 
Past service cost 
Net actuarial (gain) loss 
recognised 
Expected return on plan 
assets 
Contribution by employer 
Net benefit expense 

Net employee benefit expense recognized in the Other Comprehensive Income: 

Particulars 

Actuarial (gain)/loss on obligation for the year 
Return on plan assets, excluding interest income 
Change in asset ceiling 
Net (Jncome)lexpense for the year recognized in OCI 

As at 
March 31, 2026 

As at 

2.21 

1.17 
0.14 
0.25 

(0.04) 
(1.28) 
2.46 

March 31, 2026 

2.46 

2.46 

As at 
March 31, 2026 

1.17 

0.14 
0.25 

(1.33) 

0.24 

As at 
March 31, 2026 

(1. 33) 

(1.33) 

As at 
March 31, 2025 

As at 

2.43 

1.72 
0.17 

0.02 
-2.12 
2.21 

March 31, 202.5 

2.21 

2 21 

As at 
March 31, 2025 

1.72 

0.17 

(2.10) 

-0.21 

As at 
March 31, 2025 

(2.10) 



Soham Leisure Ventures Private Limited 
Notes to Financial Statements for the year ended 31 March 2026 
(All amounts are in~ millions unless otherwise stated) 

Amounts for the current and previous year are as follows: 

Particulars 

Defined benefit obligation 
Plan assets 
Surplus I (deficit) 
Experience adjustments on 
plan liab llities 
Experience adjustments on 
plan assets 

As at As at 
March 31, 2026 Mar<;h 31 2025 

2.46 2.21 

(2.46) (2.21) 

(1.28) (2.12) 

The principal assumptions used in determining defined benefit obligation are shown below: 

Particulars As at As at 
March 31, 2026 March 31 2025 

Oiscounl rate 6.30% 6.50% 

Expected rate of return on 
plan asset 
Employee turn over 58.00% 58.00% 

Salary escalation rate (p.a) 5.00% 8.00% 

Aclu al rate of retu m on plan 
assets 
Retirement age (years) 58.00 58.00 

The esbmatea future salary increase, considered in actuarial valuation, takes into account the effect of infiation, seniority, promotion 
and other relevant factors such as supply and demand in the employment market. 

A quantative sensitivity analysis for significant assumptions as at 31 March 2026 and 31 March 2025 is as shown below: 

Particulars 

Projected benefit obligation on current assump~ons 

Obligation after +1 % Change in di8count rate 
Obligation after-1 % Change in discount rate 

Obligation after +1 % Cnange in salary escalation rate 
Obligation after -1% Change in sala,y escalation rate 

The followln g Is the expected payment of benefits in the future yea rs: 

Particulars 

With in the 1 year 
Between 2 and 5 years 
Between 6 and 1 O years 
Beyond 11 yea rs 

Total expected payments 

As at As at 
March 31 2026 March 31 2025 

0.04 0,04 
-0.04 -0.04 

-0.02 -0.01 
0.02 0.01 

As at As at 
March 31 2026 March 31 2025 

0.33 0.16 
0.61 0.52 
0.21 0.23 

1.16 0.90 



Soham Leisure Ventures Private Limited 
Notes to Flnancial Statements for the year ended 31 March 2026 
(All amounts are in~ millions unless otherwise stated) 

33 Exception Item 
Exceptional item includes: 

Particulars 

Impact of new labour codes (Refer note ii) 
Total 

Year ended 
March 31 2026 I March 31, 2025 

1.78 I 
1.78 I -

On November 21, 2025, the Government of India notified four new Labour Codes (the Code on Wages, 2019, the Code on Social 
Security, 2020, the Industrial Relations Code. 2020 and the Occupational Safety, Health and Working Conditions Code, 2020) 
consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable 
assessment of the financial impact due to changes in regulations. The Company has assessed and accounted for the incremental 
impact of these changes with the best information available and guidance provided by the Institute of Chartered Accountants of India, 
As a result of above change, the Company has recognised additional expenses ol lNR 1.78 million In the financials the year ended 
March 31. 2026. The Company oontinues to monitor the finalization of Central/ State Rules and clarifications from the Government on 
other aspects of the Labour Codes and would provide appropnale accounting effect as and when such clarifications are issued/rules 
are notified. 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLAN I<] 
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Soham Leisure Ventures Private Limited 
Notes to Flnancial Statements for the year ended 31 March 2026 

(All amounts are in, millions unless 
otherwise stated) 

35 Ratio analysis 

Ratio Numerator Denominator 31 March 2026 31 March 2025 % chan_g_e Reason for variance 

Current ratio 

Debi- Equity Ratio 

Debt Service Coverage ratio 

Return on Equity ratio 

Current Assets 

Total Debt 

Earnings for debt service = 
Net profit after taxes+ Non­
cash operating expenses + 
Interest Cost 
Net Profits after taxes -
Preference Dividend 

Inventory Turnover ratio Cost of goods sold 
Trade Receivable Turnover Ratio Net credit sales= Gross 

credit sales - sales return 

Current Liabilities 

Shareholder's Equity 

Debt service = Interest & 
Lease Payments + 
Principal Repayments 

Average Shareholder's 
Equity 

Average Inventory 
Average Trade 
Receivable + Average 
Unbilled Revenue 

Trade Payable Turnover Ratio Net credit purchases= Gross Average Trade Payables 
credit purchases - purchase 

Net Capital Turnover Ratio 

Net Profit ratio 

Return on Capital Employed 

Return on Investment 

return 

Net sales= Total sales -
sales return 

Net Profit 

Earnings before interest and 
taxes 

Interest (Finance Income) 

Working capital = Current 
assets - Current liabilities 

Net sales= Total sales -
sales return 

Capital Employed = 
Tangible Net Worth+ 
Total Debi+ Deferred 
Tax Liability 

Investment 

0,27 

4.10 

0.22 

25.08% 

2.34 

22.08 

0.25 

-1.01 

-0.38 

7.09% 

NA NA 

* As per Schedule 111, reason for variance are provided only for those ratios where % Change is more than 25%. 

(THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 

0.06 

-2.48 

0.37 

15.04% 

2.85 

21.08 

0.28 

-0.17 

-0.49 

4.48% 

NA 

368% Increase in current ratio is on account of clecrease in short 
tern, borrowing on account of conversion of ICD into OCD 
and its equity component recognised 

-265% Increase in debt equity ratio is on account of decrease in 
borrowings on account of conversion of ICD into OCD and 
its equity component recognised 

Change in ratio is on account increased repayment of 
-41 % loans during the year 

Change in ratio is on account of conversion of ICD into 

67% OCD and its equity component and additional equity 
component on OCDs issued during the year 

-18% Not applicable 
Not applicable 

5% 

Not applicable 
-10% 

Increase in current ratio is on account of decrease in short 
SOS% term borrowing on account of conversion of ICD into OCD 

and its equity component recognised 

_
23

% Not applicable 

56% 

Change in ratio is on account of increase in Earnings 
before interest and taxes during current year 

NA 



Soham Leisure Ventures Private Limited 
Notes to Flnancial Statements for the year ended 31 March 2026 
(All amounts are in l millions unless otlierwlse stated) 

36 Commitment and contingencies 

a Caoltal commitments 
Parti<:ulats 

Estimated amount of contracts remaining to be executed on capital account and not 
provided for 
Total 

b. contJngent liabilities 
There are no contingent liabilities as at March 31, 2026 (March 31, 2025: Nil). 

c Future minimum rentals receivable 1mder finance lease are, as follows: 

Particulars 
As at March 31, 2026 As at Much 31, 2025 

R_s,mlUiDnS Rs.ml11fon~ 

Wllhin one year 39.60 39,30 

After c,ne ','l!ar bl.It not more; 225.81 217.Sd 

than fl\118 years 

Abo"e fiye ye.a.n 3,99 51.lil 

37 Particulars of unhedaed foreian currencv exposure as at the balance sheet date 

Particulars 
AmOUr'lt lh foreign Amount In 

i;un11nc;;v mllUons Rs.mlllloM 
Payables jUSD) 

As at March 31. 2026 0.42 35.93 

As at Mtrn:h 311 202S 0.36 3116 

March 31, 2.D26 Mar<h 31, 2025 

1490 

14.90 

38 Accounting software and maintaining its books of account 
(i) The Comp~ny has used acccunting software (Tally Prime) for maintaining its books of acccunt which has a feature of recording audit trail 
(edit log} facility and the same has operated for all relevant transact;ons recorded in the software during the. Addi1ionally, the audit trail of 
prior year has been preserved by the Company as per lhe statutary requirements for record retention to the extent it was enabled and 
recorded in the previous year. Further, the Company has used accounting software (Peoplesofl) in the hotel business which is operated by 
third-party software service providers. In the absence of any observations on audit trail feature in the respective Service Organisation 
Controls (SOC) reports, the Company is unable to comment on whether audit trail feature of these software was enabled and operated 
throughout the year for all relevant transactions recorded in this software or whether there were any instances of the aud~ trail feature being 
tamn@r@d W.th 
(ii) The Company is maintaining books of account which are accessible in India at all time on cloud server physically located in India and 
backup is maintained on daily basis. 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 



Soham Leisure Ventures Private Limited 
Notes to Financial Statements for the year ended 31 March 2026 
(All amounts are In " million a 11nless otherwise stated) 

39 Other Statutory information 
(i) The Company does not have any Benami property, where any proceeding has been Initiated or pending against the Company for holding any 
Benaml property, 

(ii) The Company do not have any transactions with companies struck off. 
(iii} The Company do not have any Charges or satisfaction which is yet to be registered with ROC beyond the statutory period, 

(IV) The Company have not traded or Invested in Crypto currency or Virtual Cummcy dllling the financial year. 

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) 
with the understanding that the Intermediary shall: 

(a) directly or indirectly lend or Invest in other persons or entities identined in any manner whatsoever by or on behalf of the company 
(Ultimate Beneftciar!es) or 

(b) provide any guarantee, security or the like to or on behalf of Iha Ultimate Beneficiaries 

{vi) The Company have not received any fund from any person(s) or encity(ies}, including foreign entities (Funding Party) with the understanding 
(whether recorded in writing 

or otherwise) that the Company shall: 
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 

(Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vii) The Company have not any such transaction which rs not recoroed in the books of accounts that has been surrendered or disclosed as 
inoome during the year In the tax assessments under ttle Income Tax Act, 1961 (such as, search or suivey or any other relevant provisions of 
the Income Tax Act, 1961 . 

(viii) The Company was not party to any approved scheme which needs approval from competent authority In terms of section 230 lo 237 of !he 
Companies Act, 2013. 

(ix) The Company has not been declared wilful defaulter by any bank or financial institution or other lender. 

Summary of material ac:1:ountlng policies 

For A A V M & Associates 
Chartered Accountant& 

~]m-Rog Ondo, No, 030008N? p.' 
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For and on behalf of the Board of Directors of 
Soham Leisure Ventures Private Limited 

... 
Ru~ e CA Vlral Mlttal 
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S uraj Morajka r 
Managing Director 
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