520z hew ZL ‘meq
aung 'saBld

0808ZELD ‘NIT

10|

LIE18001d

5Z0Z AeW 2L @ieQ
BUUBYD) (828|d

9EBLEY "ON W
figenes fuedwer

el "AMIuSOr
% A .,\N_
SZ0T Ael 2L @eQ

sund ‘eoeld

52908040 ‘NIQ
sopeng

Bjpioyd S ueysieq
’ %

NLLOLSSN “NID

PejIL sjeAL ${ejoH eBpaueqn
40 sJ0j22diQ jo parog 8l Jo Jjeyeq uo pue Jo4

SZTOT AR 2L @B
we:brung (eoe)g

SBE560 “ON diysiaquay
Juped
uag Jeyseyg

)

SYO00SN/NOS0000 -"ON uonexsiBay uuy
SUBUNOIOY pasapeyd
dT10D % UBMEBYQ "N'S Jo4

paysene ajep usAa Jo podal Jno Jad sy

LE'66L OVELL $0'9r0’L SLE6Z 85'92¢ {nA+IA] x®) Jo 38U Jrad sy Joj swoouy sajsusyssdwos [wiol  NA
el izl i s o (x®3 jo jou) spouad Juenbesgns uj s30 Jo Jyosd 03 peuy 04 0] jou 19 dusos Jayo N

- B - - §50 J0 Joud ©) PeNISSEOe) B 10U [IMA 1) Swey) 0) Buneed Xe) ewody| N

Figt (lzd) L s't) Ve sued Weusq peuysp uo sueb ; (sesso|) Juswanseaw-ay |
+ spousd Jusnbesgns Ul 55| Jo soud 0) payIsSE(OR) B4 JOU |IW JBLL SWe|

owoou] easusyesdwon Je0 IIA

05'86L 19'12L cer'L ZLUs62 sveze (A-Al) deek e sopayorg A
= - - v - @) pauajeg
s - - a i ¥E] JUaLnD

esusdxexel A
05861 LzL £EPRO'L ZLS6Z oLEze (AFI) xe3 Biojeq Jucud
ZL0LE'L PZIL0T S6'SBLZ WZTEL ISELL (A1) sesuadxa fejo)
OE'DE0’} ELSHO'L 80°E05'L £TBIE S6L5Y sasuadya s
84601 6E'9ZL Lz'esl £8°8E - 4T dxa uopezoWeE pue vogepedeg
oLz (144 682 BO°L 150 E}$00 BsUBUY
oLeks 98'809 SEELE §5°ZIE 60T ssuadxe sjyeueq sefodws
PTELE ¥e'6Z2 E¥'BeZ Lo'zok 85'89 pawnsuod sefeiarng pue pood

sosuadxy Al

29'80LC L¥ElT BLOERE £6°12071 139601 {1+ 1) onusass oL 1

¥TELL oa'pLL el eaol SEEE swosiselpy Il

BE'GBS'Z 15’619 Zig'e LD (¥l suoesado woy snuaray |

ois2cz ndmy 1 T e 520z oo Y202 10quis0nq 1 202 Yore 1
popied et 104 poped stquow sup sog  FEPOPUSJBRKOYII0L  papusispEnb ety iod  popue Japenb oy sog

PAJE}S BSIMIDLIO SSHUN SYNE] S

'H URIpU] U] 1% SyUnowWe (1]
SZ0Z Y4B € PopUS Jeak pus Japenb au) Joj 507 PUE JOId jO USRS
LL£19001dS00ZNLIOLSS SNID

Pe|Wr) B9eAld S1ajoH aBp3ueqin



UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTC061377
Balance Sheet as at 31 March 2025

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note As at As at
No. 31 March 20
s arc 25 31 March 2024
Non-current assets
(a) Property, plant and equipment 3 5,931.49 6,054.70
(b) Other intangible assels 4 3.52 372
(¢) Financial assets ’
(i) Other financial assels 5 29.66 31.23
(d) Income tax assets (net) 8 161.15 258.38
{e) Other non-current assets T 29.31 21.58
6,155.13 6,370.61
Current assets
(a) Inventories 8 32.05 30.57
(b) Financial assets
() Trade receivables 9 221,63 210.15
(i} Cash and cash equivalents 10 101.34 1,304.38
(ili) Bank balances other than cash and cash equivalents 1 2,369.90 9.41
(iv) Other financial assets 12 95.16 50.44
(c) Other current assels 13 29.50 66.81
2,849.58 1,671.76
Total assets 9,004.71 8,042.37
EQUITY AND LIABILITIES
Equity
(a) Equily share capital 14 9,901.16 13,400.91
(b) Other equity 15 (1.401.94) (5.947.74)
Total equity 8,499.22 7,453.17
UABILITIES
Non-current liabilities
(a) Provisions 18 67.22 54.49
67.22 54.49
Current liabilities
(a) Financial liabllities
(i) Trade payables 17
- total outstanding dues of micro enterprises and small enterprises 28.13 13.85
lotal outstanding dues of creditors other than micro enterprises and small
enterprises 258.61 331.00
(ii) Other financial labilities 18 7447 71.38
(b) Provisions 19 31.55 3531
(c) Other current liabililies 20 45.81 83.17
438.27 534.71
Total liabilities 505.49 589.20
Total equity and liabilities 9,004.71 8,042.37
Material accounting policies and other noles 2
The accompanying notes are an integral part of these financial stalements 1-41

As per our report of even date attached

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045
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Bhaskar Sen
Partner
Membership No.: 096985

Place: Gurugram
Date: 12 May 2025

For and on behalf of the Board of Directors of
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CIN: Us5101TNR2006PTCO61377

Darshan Sharad Chordla
Director
DIN: 07080625

Place: Pune
Dale: 12 May 2025
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Joshik V. Behara
Company Secretary
M No.: ABT886

Place: Chennal
Date: 12 May 2025
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Faroo
Director
DIN: 01323080

Place: Pune
Date: 12 May 2025

Khan Noormohammad




UrbanEdge Hotels Private Limited
CIN: US5101TN2006PTC061377

Statement of Profit and Loss for the year ended 31 March 2025

{All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note No. For the year ended 31  For the year ended 31
March 2025 March 2024
I Revenue from operations 21 3617.22 3,136.02
It Cther income 22 213,56 700.32
Il Total revenue (I + 1) 3,830.78 3,836.34
IV Expenses
Food and beverages consumed 23 298.42 314.42
Employee benefits expense 24 813.35 763.43
Finance costs ' 25 2.89 2,08
Depreciation and amortization expense 3&4 168.21 182.60
Other expenses 26 1,503.08 1,585.17
Total expenses (IV) 2,785.95 2,847.71
Profit before tax (lll-1V) 1,044.83 988.63
V Taxexpense
Current tax " %,
Deferred tax = -
vi Profit for the year (V-VI) 1,044.83 988.63
VIl Other Comprehensive Income
Items that will not be reclassified to profits or loss in subsequent periods :
i. Re-measurement (losses)/ gains on defined benefit plans k(] 1.21 (6.59)
ii. Income tax relating to items that will not be reclassified to profit or loss - -
Net other comprehensive i ified to profit or loss in 1.21 (6.59)
subsequent periods (net of tax) ' ;
Vill Total comprehensive income for the year, net of tax (VI+Vil) 1,046.04 982.04
Material accounting policies and other notes 2
The accompanying notes are an integral part of these financial statements 1-41

As per our report of even date attached

For 8.N. Dhawan & CO LLP
Chartered Accountants

Firm Registration No.: 000050N/N500045

PLe.

Bhaskar Sen
Partner
Membership No.: 096885

Place: Gurugram
Date: 12 May 2025

UrbanEdge Hotels Private Limited
CIN: US5101TN2g06PTC061377

g

For and on behalf of the Board of Directors of

F
Director Directo
DIN: 07080625 DIN: 01323080
Place: Pune Placae: Pune
Date: 12 May 2021 Date: 12 May 2025

By
Joshik V. Behara

Company Secretary
M No.: AG7886

Place: Chennai
Date: 12 May 2025

Khah Noormohammad




UrbanEdge Hotels Private Limited
CIN: U56101TN2006PTC061377
Statement of cash flows for the year ended 31 March 2025

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Year ended

The accompanying notes are an integral part of these financial statements

Year ended
31 March 2025 31 March 2024
A. Cash flow from operating activities
Net profit before tax 1,044,
Adjusted for E 83 988.63
Depreciation and amortization 168.21 182,
Bad debts written off 1,65 168
Provision/ liabilities no longer required written back (60.02) {628.65)
Interest income (104.48) (53.71)
Interest and finance charges 0.13 -
Unrealised foreign exchange loss/(gain) differences (5.62) (6.85)
Operating Profit before working capital changes 1,044.70 483.67
Adjusted for:
(Increase) / decraase In trade receivables (11.48) (73.12)
(Increase) / decrease in inventories 30.57 (0.14)
(Increase) / decrease in other financial and other assets (48.98) {21.15)
Increase / (d ) in trade payat {67.97) (336.88)
Increase / (decrease) in financial liabilities, other liabilities and provisians 59.04 5.65
Cash generated from operations 1,005.88 58.03
Income taxes (paid)/refund 98,23 (50.33)
Net cash generated from / (used in) operating activities (A) 1,104.11 7.70
B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (51.01) (114.83)
Interest received 104.48 53.71
Decrease/(Increase) in other bank balances (2,360.49) {0.35)
Sale of investment - 0.65
Net cash generated from / (used in) investing activities (B) (2,307.02) (60.82)
C. Cash flow from financing activities
Finance costs paid (0.13) -
Net cash generated from / {used in) financing activities (C) {0.13) =
Net increase / (decrease) in cash and cash equivalents (A+B+C) (1,203.04) (53.12)
Opening balance of cash and cash equivalents 1,304.38 1,357.50
Closing balance of cash and cash equivalents 101.34 1,304.38
Cash and cash equivalents include
Cash on hand 0.57 2.7
Balance with banks in current accounts 100.77 21.03
Deposits with original maturity of less than three manths - 1,280.64
Total cash and cash equivalents (refer note 10) 101.34 1,304.38
Material accounting policies and other notes 2
1-41

As per our report of even date attached

For S.N. Dhawan & COLLP
Chartered Accountants
Firm Registration No.,: 000050N/N500045

Pe..

Bhaskar Sen
Partner
Membership No.: 096985

Place: Gurugram
Date: 12 May 2025

For and on behalf of the Board of Directors of
UrbanEdge Hotels Private Limited
CIN: U55101TN2Q06PTC061377

e

Darshan Sharad Chordia

arogkh Khan Noormohammad
Director i

ctor

DIN: 07080625 DIN: 01323080
Place: Pune Place: Pune
Date: 12 May 2025 Date: 12 May 2025

Company Secretary
M No.: A6T886

Place: Chennai
Date: 12 May 2025




UrbanEdge Hotels Private Limited

CIN: U55101TN2006PTC061377
Statement of changes in equity for the year ended 31 March 2025

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Number of shares Amount

A. Equity share capital
Equity shares of Rs. 10 each issued, subscribed and fully paid
Balance as at 01 April 2023 27,567,110 2,756.71
Issue of equity share capital = =
Balance as at 31 March 2024 27,56?,1 10 2,756.71
Issue of equity share capital (Also refer note 14(i) 71,444,486 7,144.45
Balance as at 31 March 2025 99,011,596 9,901.16

B. Compulsorily Convertible Preference Shares ('CCPS') of Rs. 10 each
Balanceas at 01 April 2023 36,839,548 3,683.95
Issue of preference share capital - "
Balance as at 31 March 2024 36,839,548 3,683.95
Issued/Converted during the year (Also refer note 14(i) 36,839,548 3,683.95
Balance as at 31 March 2025 5 -

C. Serles B Compulsorily Convertible Preference Shares ('CCPS') of Rs. 10 each
Balance as at 01 April 2023 69,602,510 6,960.25
Issue of preference share capital u o
Balance as at 31 March 2024 69,602,510 6,960.25
Issued/Converted during the year (Also refer note 14(j) 69,602,510 £,960.25
Balance as at 31 March 2025 = -

D. Other equity

Other
S;i:‘:i?n E:::::e: comprehensive Total
p 9 income

Balance as at 01 April 2023 51,806.92 (58,739.81) 291 (6,929.78)
Profit for the year - 088.63 - 988.63
Other comprehensive income for the year, net of income tax - - (6.59) (6.59)
Balance as at 31 March 2024 51,806.92 (57,750.98) (3.68) (5,947.74)
Balance as at 01 April 2024 51,808.92 (57,750.98) (3.68) (5,947.74)
Additions during the year : 3,499.78 - - 3,499.76
Profit for the year - 1,044.83 - 1,044.83
Other comprehensive income for the year, net of income tax - - 1.21 1.21
Balance as at 31 March 2025 55,306.68 (56,706.15) (2.47) (1,401.94

Material accounting policies and other notes 2

The accompanying notes are an integral part of these financial

statements 1-41

As per our report of even date attached

For S.N. Dhawan & CO LLP For and on behalf of the Board of Directors of

Chartered Accountants UrbanEdge Hotels Private Limited

Firm Registration No.: 0000S0N/N500045 CIN: U55101TN2D06PTC061377

e VY

Bhaskar Sen Darshan Sharad Chordia argokh Khan Noormohammad

Pariner Director pactor

Membership No.: 096985 DIN: 07080625 [JIN: 01323080

Place: Pune Place: Pune

Place: Gurugram
Date: 12 May 2025

Date: 12 MayCi:fL Date: 12 May 2025
By |

Joshik V. Behara
Company Secretary
M No.: AG7886

Place: Chennai
Date: 12 May 2025
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UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTC061377
Notes to the financlal statements for the year ended 31 March 2025

(All amounts are In Indian Rupees lakhs, unless otherwise stated)

1 Corporate information

UrbanEdge Hotels Private Limited {'UHIQ'L' or ‘the Company') was incorporated on 26 October 2006. The Company is engaged in the business of owning and
operating hotels. The Company had four hotels siluated at Ahmedabad, Coimbatore, Chennai and Bangalore. Till 31 mrmgzuza. the Company has soi?:l 3
hn_lels and is operational with only the Bangalare hotel as on date. During the previous year, CPI India | Limited has sold its shareholding to Balewadi Techpark
Private Limited and accordingly the holdi g ¢ y stands ch 1 with effect from 05 May 2023,

Material accounting policies

21 Statement of compliance

These financial slatements have been prepared in accordance with Ind AS notified under the Compani (Indian A
with Seclion 133 of the Companies Act, 2013,

ling Standards) Rules, 2015 read

2.2 Current versus non-current classification

23

24

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:

- Expecled to be realised or intended to be sold or consumed in normal operating cycle
= Held primarily for the purpose of trading
- Bxpected to be realised within twelve months afier the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-cumrent,

A liability Is current when:
= ltis expected to be setlled in normal operating cycle
= Itis held primarily for the purpose of trading
= Itis due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.

Basis of p fon and pr tati

Sep financial stat ts of the pany are prepared in accordance with Indian Accounting Standards (Ind AS), under the historical cost convention on
the accrual basis as per the provisions of the Companies Act, 2013 ("the Act”), except for

+ Financial inst ts — d at fair value;

* Assels heid for sale — measured at lower of fair value less cost of sale;

* Plan assels under defined benefit plans — measured at fair value

* In addition, certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounling policies below,

Historical cost is generally based on the fair value of the i ion given in exchange for goods and services.
Fakvalwlsmepdoamaimudberacelukdinsaianassetwpaidtolmfsralablﬂyinanorderﬁ‘ lon bet market particig at the
measurement date, regardless of whether that price Is directly observable or esti d using I luation technique. In estimating the fair value of an

asset or a lability, the Company takes into account the characteristics of the asset or liability if market participants would take those characleristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes In these financial statements is
determined on such a basis, except for leasing transactions that are within the scope of Ind AS 17 and measurements that have some similarities to fair value
but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36,

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree o which the inpuls to the fair
value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

- Levelt hpLﬂ:B are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
= Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
- Level 3 inputs are unobservable inputs for the asset or liability,

Use of estimates

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the Company to
make estimates and assumptions that affect the reporied balances of assels and liabilities, disclosures relating to contingent liabllities as at the date of the
financial statements and the reported amounts of income and expense for the periods presented,

Estimates and underlying assumpti are revi d on an ing basis. Revisi to ac ing estimates are recognised in the period in which the
timates are revised and future periods are affected, ‘

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of assels and
Habilities within the next financial year, is in respect of valuation of deferred tax assets and provisions and contingent liabilities.

The areas involving critical estimates or judgments are:
= Useful life of intangible asset

Defined benefit obligation

Current tax expense and current tax payable
Deferred tax assets for carried forward tax losses
Impairment of financial assets

oo

Estimates and judg are larly revisited, Esti are based on historical experience and other factors, including futuristic reasonable information
that may have a financial impact on the Company.
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UrbanEdge Hotels Private Limited
CIN: U55101 TN2006PTC061377
Notes to the financlal statements for the year ended 31 March 2025

{All amounts are in Indian Rupees lakhs, unless otherwise stated)

2.5 Revenue recognition

Rmnueisrocogriudlohe:dmlﬂntilllpmhahlelhatlrteCornparymcuuectﬂwmnsiderauontoMﬂmitwilbaenlilledhaxmangenfgondscr
services that will be transferred to the taking into account contractually defi d terms of pay . R ludes taxes and duties collected on
behalf of the Government and is net of discounts and other similar allowances.

2.6 Interest income

Int, n

from a financial asset is gni: ‘ntmlllspmhabhmmewonunlchamﬁmmﬂuwtohCmpawandtheamouﬂofimomecanbe
measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is

the rate that exactly discounts estimated fulure cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial
recognition.

2.7 Forelgn currencies

The functional currency of the Company is Indian Rupes.

! and exp In forelgn arer at exchange rates prevailing on the date of the transaction, Foreign currency denominated monetary
assels and liabilities are translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses arising on setflement and
tat are recognised in the of profit and loss.

28 Employee benefits

Payments to defined contribution relirement benefit plans are recognised as an expense when employees have rendered service entiting them to the
contributions.

For defined benefit retirement benefit plans, the cost of providing benefils is determined using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. Remeasurement, comprising actuarial pains and losses is reflected immediately in the balance shee
with a charge or credit gnised in other prehensive income in the period in which they occur, R gnised in other comprehensi
income Is reflected immediately in retained ings and is not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a
plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset, Defined
benefit costs are calegorised as follows:

- senvice cost (including current service cost, past service cost, as well as gains and losses on il and settl
- netinterest expense or income; and

- remeasurement
The Company presents the first two components of defined benefit costs in profit o loss in the line item 'Employee benefits p ', Curtallment galns and
losses are accounted for as past service costs,
The reti benefit cbligati gni ‘hﬁ'oebalanoeserapmseruslmachmldaﬁdtorsuphshﬂnCumpanysdeﬁnedbar\enlplam,Anymm
resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in futura
contributions fo the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the tarmination benefit and when the entity
recognises any related restructuring costs.

2.9 Taxation

I tax

s the sum of the tax ty payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and tems that are never taxable or deductible.

The Company's current tax is calculated using tax rates that have been enacled or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of taxable profit. Deferred tax liabiiities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition of assets and liabilities in a transaction that affects neither the taxable profil nor the accounting profit.

The carrying amount of deferred tax assets Is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabiliies and assets are measured al the tax rates that are expecled to apply in the period in which the liability is settled or the asset realised,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax q that would follow from the manner in which the Company expects, at the
end of the reporting period, to recover or settle the carrying amount of its assets and abilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relale to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive income or direclly in equity respectively.
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UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTC061377
Notes to the financial statements for the year ended 31 March 2025

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

2.10 Property plant and equipment

2.1

The Company has elected to continue with the carrying value of all of its plant and equipment as at the transition date, viz., 1 April 2022 measured as
per the previous GAAP and use that carrying value as its deemed cost as of the transition date.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes
(other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended
use, including relevant borrowing costs for qualifying assets and any expected costs of decommissioning. Expenditure incurred after the property, plant
and equipment have been put into operation, such as repairs and maintenance, are charged to the Statement of Profit and Loss in the year in which

the costs are incurred. Major shut down and overhaul expenditure is capitalised as the activities undertaken improves the economic benefits expected
to arise from the asset.

Subsequent expenditure and componentisation

Parts of an item of property, plant and equipment having different useful lives and significant value and subsequent expenditure on property, plant and
equipment arising on account of capital improvement or other factors are accounted for as separate components only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any

component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during
the reporting period in which they are incurred.

Depreciation and useful life

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. Depreciation is
recognised so as to write off the cost of assets (other than freehold land and properties under construction) less their residual values over their useful
lives, using straight-line method as per the useful life prescribed in Schedule Il to the Companies Act, 2013 except in respect of following categories of
assels, in whose case the life of the assets has been assessed as under based on technical advice, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers
warranties and maintenance support, etc

Depreciation is computed on Straight-Line Method ("SLM') based on useful lives, determined based on internal technical evaluation as follows:

Type of assets Method Useful lives estimated by the management
Buildings SLM 30 years

Office equipment SLM 5 years

Computers and hardwares SLM 3 years

Furniture and fixtures SLM 10 years

Electrical installations SLM 10 years

Plant and equipment SLM 7.5 years

Vehicles SLM 10 years

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul. The carrying amount of the remaining
previous overhaul cost is charged to the Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the
economic benefit.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations differ from previous estimates, the change
is accounted for as a change in accounting estimate on a prospective basis.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated
recoverable amount.

Derecognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognised.

Intangible assets

The Company has elected to continue with the carrying value of all of its Intangible assets as at the transition date, viz., 1 April 2022 measured as per
the previous GAAP and use that carrying value as its deemed cost as of the transition date.

Derecognition of intangible assets
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from
derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognised.
Useful lives of Iﬁtangible assets.

Estimated useful lives of the intangible assets are as follows:

Computer software: 5 years

The amortisation perigg eviewed at each year end.
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UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTC061377
Notes to the financial statements for the year ended 31 March 2025

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

2.12 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of
estimates the recoverable amount of the cash generating unit to which the asset belongs. When a reasonable and col
identified, corporate assets are also allocated to individual cash-generating units, or otherwise
generating units for which a reasonable and consistent allocation basis can be identified.

to determine whether there is any
of the asset is estimated in order
an individual asset, the Company
nsistent basis of allocation can be
they are allocated to the smallest Company of cash-

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, and whenever
there is an indication that the asset may be impaired.
Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are

discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or
cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of
its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no

impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in
profit or loss.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that the
Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to setle the present obligation at the end of the reporting
period, taking into account the risks and uncertainties surrounding the obligation, When a provision is measured using the cash flows estimated to
settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as
an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

2.14 Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of change in value.

2.15 Significant judgements and key sources of estimation in applying accounting policies

2,16

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the
Company to make estimates.

The areas involving critical estimates or judgments are: .

i.  Useful lives of property, plant and equipment : Management reviews its estimate of the useful lives at each reporting date, based on the
expected utility of the assets.

ii. Valuation of deferred tax assets : Recognized is based on an assessment of the probability of the Company's future taxable income

lll. Fair value measurement of financial instruments : Based on Discounted Cash Flow model when quoted price are not available.

iv. Provisions and contingencies : Evaluation of the likelihood of the contingent events is applied best judgement by management regarding the
probability of eéxposure to potential loss.

v. Defined Benefit Obligation (DBO) : Measured based on actuarial assumptions which include mortality and withdrawal rates. Company considers
that the assumptions used to measure its obligations are appropriate.

vi Allowances for doubtful debts : The Company makes allowances for doubtful debts through appropriate estimations of irrecoverable amount.
Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are

substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalisation.

Al other borrowing costs are recognised in profit or loss in the period in which they are incurred.

\&
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2.17 Financial instruments

2.18

Financial assets and financial liabilities are recognised when a Company enlity becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly atfributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a frade date basis. Regular way purchases or sales are
purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that form
an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or,
where appropriate, a shorter period, to the gross carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is
recognised in profit or loss and is included in the "Other income" line item.

Financial assets at fair value thrﬁugh profit or loss (FVTPL)

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria are measured at FVTPL. In addition, debt instruments that meet the
amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be designated'as at FVTPL upon initial
recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would arise from measuring assets or
liabilities or recognising the gains and losses on them on different bases. The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement recognised
in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset and is included in the
‘Other income' line item. Dividend on financial assets at FVTPL is recognised when the Company's right to receive the dividends is established, it is
probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the
investment and the amount of dividend can be measured reliably.

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, debt instruments
at FVTOCI, lease recsivables, trade receivables, other contractual rights to receive cash or other financial asset, and financial guarantees not designated
as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the difference
between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the Company expects to
receive (i.e. all cash shortfalls), discounted at the original effective interest rate (or credit -adjusted effective interest rate for purchased or originated
credit-impaired financial assets). The Company estimates cash flows by considering all contractual terms of the financial instrument (for example,
prepayment, extension, call and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that
financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not increased significantly since
initial recognition, the Company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. 12-
month expected credit losses are portion of the life-time expected credit losses and represent the lifetime cash shortfalls that will result if default occurs
within the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over the next 12 months,

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous period, but determines at the
end of a reporting period that the credit risk has not increased significantly since initial recognition due to improvement in credit quality as compared to
the previous period, the Company again measures the loss allowance based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change in the
risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of expected credit losses. To make that
assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring
on the financial instrument as at the date of initial recognition and considers reasonable and supportable information, that is available without undue cost
or effort, that is indicative of significant increases in credit risk since initial recognition.
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Derecognition’'of financlal assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially all the
risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On qgreoognﬁion of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in profit or
loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a transferred asset), the
Company allocates the previous, carrying amount of the financial asset between the part it continues to recognise under continuing involvement, and the
part it no longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between the carrying amount
allocated o the part that is no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain or
loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is
allocated between the part that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

2,19 Flpanc[al liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments
issued by a Company entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the
purchase, sale, issue or cancellation of the Company's own equity instruments.

Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach
applies, financial guarantee contracts issued by the Company, and commitments issued by the Company to provide a loan at below-market interest rate
are measured in accordance with the specific accounting policies set out below.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method. Interest expense that is not capitalised as part of costs of an asset is included in the ‘Finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability ,or
(where appropriate) a shorter period, to the gross carrying amount on initial recognition.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired. An exchange
between with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in profit or loss.
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2,20 Earnings per share

Basic earnings per share

Basic eamings per share is computed by dividing the net profit after tax by weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue to
existing shareholders, share split and reverse share split (consolidation of shares).

Diluted earnings per share

Diluted eamings per share is computed by dividing the profit after tax after considering the effect of interest and other financing costs or income (net of
attributable taxes) associated with dilutive potential equity shares by the weighted average number of equity shares considered for deriving basic
eamings per share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity
shares including the treasury shares held by the Company to satisfy the exercise of the share options by the employees.

2.21 Standards issued but not yet effective

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)

Rules as Issued from time to time. For the year ended 31 March 2025, MCA has not notified any new standards or amendments to the existing standards
applicable to the Company.
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Note 3 - Property, plant and equipment

Particulars Freehold land Buildings m_mo_._._mm_ on_ﬁu:z.._. Fumitamany m._m.zn and Office Vehicles Total
installations equipment fixtures equipment equipment
Gross carrying amount
Balance as on 01 April 2023 3,402.00 2,801.37 14.73 27.55 26.73 15.70 10.19 1.35 6,299.62
Additions during the year - - 2.06 4.47 7.67 93.65 - - 107.85
Disposals during the year - - - - - - - - -
Balance as on 31 March 2024 3,402.00 2,801.37 16.79 32.02 34.40 109.35 10.19 1.35 6,407.47
Balance as on 01 April 2024 3,402.00 2,801.37 16.79 32.02 34.40 109.35 10.19 1.35 6,407.47
Additions during the year - 12.80 11.62 - 0.37 21.60 - - 46.39
Disposals during the year - - - - 0.75 1.18 - - 1.93
Balance as on 31 March 2025 3,402.00 2,814.17 28.41 32.02 34.02 129.77 10.19 1.35 6,451.93
Accumulated depreciation
Balance as on 01 April 2023 - 152.59 1.62 5.71 3.83 4.82 1.78 0.16 170.51
Charge for the year - 153.01 213 11.10 4.35 9.45 2,06 0.16 182.26
Elimination on disposal of assets - - - - - - - . -
Balance as on 31 March 2024 - 305.60 3.75 16.81 8.18 14.27 3.84 0.32 352,77
Balance as on 01 April 2024 - 305.60 3.75 16.81 8.18 14.27 3.84 0.32 352.77
Charge for the year - 152.86 3.02 277 3.40 4.40 1.34 0.08 167.87
Elimination on disposal of assets - - - - 0.13 0.07 - - 0.20
Balance as on 31 March 2025 - 458.46 6.77 19.58 11.45 18.60 5.18 0.40 520.44
Net carrying amount
Balance as on 31 March 2025 3,402.00 2,355.71 21.64 12.44 22,57 111.17 5.01 0.95 5,931.49
Balance as on 31 March 2024 3,402.00 2,495.77 13.04 15.21 26.22 95.08 6.35 1.03 6,054.70

The holding company of the Company has taken term loan facility of INR 7,500 from Kotak Mahindra Investments Limited (lender) against the first and exclusive charge of the Company's properties. Accordingly, an
unattested deed of hypothecation has been signed by the holding company and the Company in favour of Kotak Mahindra Investments Limited on 27 June 2023. All the moveable property, both present and future

belonging to the Company including the present and future receivables arising therefrom shall be hypothecated to the lender.

— e f i
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Note 4 - Intangible assets
Particulars As As at
31 March 2025 31 March 2024
Gross carrylng amount
Computer software
Opening carrying amount
Additions during the year 5;“ :‘:g
Deletions during the year . %
Balance at the end of the period 5.50 550
Accumulated amortization
Opening accumulated amortization 1.78 1.44
Amoriization for the year 020 034
Adjustments/ Deletions during the period 5 i
Balance at the end of pariod 1.98 1.78
Net camrying amount at the and of the period 352 372
£
Particulars As at As at
31 March 2025 31 March 2024
Note 5 - Other non-current financial assets
Unsecured, considerad good
Saecurity deposit 2230 25.30
Amount paid under protast 738 5,84
29.66 31,23
Note 6 -Income tax assets (net)
Advance income-tax (net of provision for taxation) 181.15 250,38
161,15 259.38
Note 7 - Other non-current assets
Unsecured, considered good
Prepaid expenses 21 18,58
Capilal advance - 482
2531 2158
Note 8 -Inventories (valued at lower of cost of net realisable value)
Food and beverages 17.99 17.46
Store and cpefating supplies 14.08 131
3105 3057
Note 9 - Trade receivables
Uncisputed trads necelvables - d good 21m 21015
Und. d trads receivables - credit Impaired % &
Less: Expecied loss allowances - -
77163 21015
For related party receivables, refer note 31, For on the wany's credit risk process, refer nots 36,
The net carrying value of trade receivables is da appi of fair value.
Trade receivables ageing
A arch 5
utsia t fellowlng perfods from due date of payment
Particulars Less than & | 6 months =1
woniks year 1-2 years 243 years More than 3 years Total
(i) Undisputed trade d good 187.02 2041 14.13 0.07 B 21.63
Total 187,02 20,41 1413 907 z 221,63 |
As at 31 March 2024
ulstan, or n s from due date of payment
Particulars Less than 6 | 6 months -1
shonlls yoar 1-2 years 2-3 years Mora than 3 years Total
() Undi d trade good 180.71 11.20 8.08 0.08 E 21015
[Tetal 130,71 1130 3,08 0,08 - 210,15
Note 10 - Cash and cash equivalents
Cash on hand 0.57 amn
Balance with banks in current accounts 100.77 21,03
Deposits with original maturity of less than three months - 1,280.64
10134 130438
Note 11 - Bank balances other than cash and cash squivalents
Deposits with original matwity more than three months but less than 12 months® 2.388.90 841
Deposits with maturity for more than 12 months 3 u"sn 9'“

* Includes deposit against bank guarantes with State Bank of India under customs law amounting to INR 8.90 (31 March 2024 INR 9.41)
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unts dian tated
Particulars. e
0
Note 12 - Other current financial assets
Unsacured, considered good
Secriy Gopeat 1210 244
Interest acciued on fixed deposits o o
Cther assots™ g 2
13,50 13.50
9518 5044
* also refer note 31
Note 13 - Other current assats
Unsecured, considered good
:ahm.v::mw:nm authorities 13.98 2122
Advance to vendors PEy ?;;;
Advances recoverable in cash or kind 1683 145
29,50 66,81
Nots 16 - Long term provisions
Provision for gratulty* 5377 4231
Provision for compensated absences 1345 1218
67,22 54,49
“Refer note 35 =
Nota 17 - Trade payables
) Total dues of micro 28.13 12.85
(i) Total outstanding dues of creditors other than mécro 258.61 331.00
28674 344,85
* also refer note 37 Can
Trade payables ageing schedule
As at 31 March 2025
Less than 1 More than
Particulars i 1-2 years 2-3 years Yisare Total
() MSME 2756 0.05 018 0.36 28.13
(ii) Others 214.83 30.39 13.39 - 258.81
(i) Disputed dues - MSME -
Dis dues - Others -
otal 24239 30.44 13.55 0.36 286.74
As at 31 March 2024
Less than 1 More than
Particulars S 1-2 years 2-3 years 3 vants Tatal
) MSME 1329 047 0.02 037 13.85
(W) Others 287147 3044 13.39 - 3100
(iil) Disputed dues - MSME e - 2 - 2
Dis - - - - -
Total 30046 30.61 13.41 0.37 344.85
Nots 18 - Othar current financial labilities
Security deposits payable 150 150
Employes payables T2.67 65.88
7447 1138
Note 19 - Short term provisions
Provision for gratuity* 2.48 467
Provision for compensated absences 1.33 850
Provision for kigations 21.74 27.74
31.5 3531
“Refer note 35
Note 20 - Other current liabilities
Advance from cuslomer 781 14.11
Statutory dues payable 38.20 8a.00
4581 83,17
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unts are unle: 50 stated)
Particulars
For the year ended For the year endad
31 March 2025 31 March 2024
& Note 21 - Revenus from operations
L]
] Room incoma
H Food, restaurants and banquet income zﬁ'm 2,;?50
I Othe: 80 3.48
| b 45.12 40.18
ENTTEE 313602
Note 22 - Other income
i Provisions/ Eabilities no longer required written back £0.02 628,65
i Intarest income 104.48 5371
£ Nem«-mmmwumamum
i 5.62 B.85
[ Miscellaneous income 4344 11
: e —
|
'F Mote 23 - Food and beverages consumed
{ Y of maerials at the beginning of year 17.48 18.43
Add- Purshasss 208.95 313.45
Less: Inventory of materials al the end of year 17.99 17.46
L 23042 AT
Note 24 - Employee benefits sxpense
Salaries, wages and bonus B85.05 853,05
Contribution to provident and other funds a7 15,36
Graluity expenses (Also refer note 35) 15.68 1156
Staff welfare expenses 75.40 61.46
813,36 763,43
Note 26 - Finance costs
g Bank charges 278 1.79
£ Other finance charges 0.13 0.30
!
| 2,83 2,09
j Note 26 - Other sxpanses
. Power, water and fusl 23781 261.87
{ Linen and uniform washing and laundry expense 69.83 28.73
| Roommpmdun 1852 by
g QOMm axpen: .
| Consumption of cullery, crockery and utensiis 11.38 8.1
¢ Guest transportation / car rental charges 3827 3575
i hiring and event P 58.12 71.20
4 Commisslon - 768.27 45,98
I Rates, taxes and license fees 107.98 13531
Rent 41.60 36.85
e o s
:Bldlrﬂnw e 42.60 5013
I = Other 36.73 34.58
| Travelling and conveyance 3::1; ﬁug;
|; Advertising and publicity |
i Management, franchise and system fees zn::g 2&;::
4 Communication f
£ Printing and stationery 6.76 8.85
i Professional fees 1::§ " J;:.OS:
i Security charges .
Insurance 13.58 1423
Bad debts writtan off 19.64 1.65
| Miscellaneous expenses 8.51 an
' 1,503.08 1,585.17
i bal A
| *Payment to auditor (included in Professional fess above and does not include GET)
|
As auditor:
1 12.00 12.00
o 200 17.50
: 063 0.54
! Reimbursement of expenses
| 34.63 30.04
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Authorised

135,000,000 (31 March 2024: Z&WO.WD'_IMMMINRN each

Nil (31 March 2024: 107,000,000) y shares (CCPS) of INR10 each
Issued

il (31 March 2024: 1,010,525) Class A equity shares of INR 10 each
Nil (31 March 2024: 949,494) Class B equity shares of INR 10 each
Nil (31 March 2024: 18,040,410) Class C equity shares of INR 10 each
Nil (31 March 2024: 38,838 548) (CCPS") of INR 10 each

Nil (31 March 2024: €0,865,701) (Serles B 'CCPS) of INR 10 sach
99,011,586 (31 March 2024: 7,753,073) equity shares of INR 10 sach

Subscribed and fully paid up

il (31 March 2024: 1,010,525) Class A equity shares of INR 10 each
Nil (31 March 2024: 849 494) Class B equity shares of INR 10 each
Nil (31 March 2024: 18,040, 410) Class C equity shares of INR 10 each
Nil (31 March 2024: 36,839,548) (CCPS) of INR 10 each

Nil (31 March 2024: 66,602,510) (Series B 'CCPS’) of INR 10 each
98,011,586 (31 March 2024: 7,566,681) equity shares of INR 10 each

fal R iliation of the shares ing at the beginning and at the end of the year
Class A - Equity Sharas

At the commencement of the year
Issued/Coverted during the year
At the end of the year

Class B - Equity Shares

At the commencement of the year
lssued/Coverted during the year

At the end of the year

Class C - Equity Shares

Al the commencement of the year
lssued/Coveried during the year
At the end of the year

Equity Shares

At the commencemant.of the year
lssued/Coveried during the year
At the end of the year

pulsorily P Shares (CCPS')

Al the commencement of the year
Issued/Coverted during the year
At the end of the year

Sarles B Praf Shares [CCPSY)

At the commancement of the year
Issued/Covertad during the year
At the end of the year

{b) Terms/ rights attached to equity shares

As at As at
— 3 March2025 31 March2024
13,500.00 2.800.00
= 10,700.00
- 101.05
- 5495
- 1.804.04
- 3,683,895
- 6,966.58
9,901.18 775.31
9,901.16 1342588
- 101.05
- 84,05
- 1,804.04
. 3,681.95
c 6,980.25
9,801,168 756,67
9,901.18 13,400.91
Asat As at
31 March 2025 31 March 2024
Nos., Amount Nos, Amount
1,010,525 101.05 1,010,525 101.05
1.010.525 101.05 = -
= - 1,010,525 101.08
31 March 2025 31 March 2024
Nos. Amount Nos. Amount
949,484 84,95 949,494 9495
845,404 04,95 - -
- - 949 454 94.95
31 March 2025 31 March 2024
LTH Amount Nos. Amaount
18,040,410 1,804.04 18,040,410 1,804.04
18,040410 1,804.04 - -
- = 18,040,410 1,804.04
31 March 2025 31 March 2024
Nos. Amount Nos. Amount
7,566,681 756.67 7,566,681 75687
91,444,915 9.144.49 5 5
99,011,596 9,901.16 7,566,681 T56.67
31 March 2025 31 March 2024
Nos. Amount Nos. Amount
36,839,548 3,683,895 36,838,548 3,683.95
36,839,548 3.683.95 = -
- - 36,839,548 3,683.85
M March 2025 31 March 2024
Nos. Amount Nos. Amount
88,802,510 8,860.25 68,602,510 6,860.25
60,602,510 6,960.25 - -
- . 69,602,510 §,960.25

“The Company had four classes of equity shares, ChuAcql.ﬂthuet are equity shares of the Company having a face value of INR 10 each, which carry voting rights but no distribution rights in terms of the Shareholders Agreement dated

17 January 2007 among CP1 India | Limited (1

Holels Private Limited (the Indian minority sharsholder of the Company and an entity owned and controlled by the Managing Director of the Company) and

the Company, as amended from time to ime ('&‘moholdaroﬁnmmm} Class B squity shares are equity shares of the Company having a face value of INR 10 each which carry distribution rights to the extent of 5% of the profits of the
Company but no veting rights in terme of the Shareholders Agreemant. Class C equity shares are equity shares of the Company having a face value of INR 10 each which cany distribution rights to the extent of 95% of the profits of the
Coinpany but no voling rights in terms of the Shareholders Agreament. "Equity Shares’ connole such other equity shares, having a face value of INR 10 each, which are not included in any of the foregoing classes of equity shares, carrying
oll the rights and Kabilities as per the provisions of the Companies Act, 2013. Each holder of equity shares having voling rights is entitied to one vote per share. The dividend. if any, proposed by the Board of Direclors will be subject to the
approval of the sharsholders in the ensuing Annual General Meeting. In the event of liquidstion of the Company, the holders of Class B equity shares and Class C equity shares vllljlu entitled 1o recelve assels of the Company remaining

after settlement of all Babiities, The distribuion of assets will be in proportion to the number of relevant equity shares held by the

and in rd with the Sh

Also refer footnote (i)
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(c) Terms of conversion/ redemption of CCPS
The Company had two classes of preference shares, C isorily Ci la P
ThqWsmwmmmmmmaquityshuunndlmGCPShln‘brCPIlﬂdllﬂnﬂluﬂwoomlmhleIMChnGEWhrshlrﬂﬁWnlplﬂod

dividend rights only in case of profits as may be approved by the Board or the shareholders of the Company, as the casa may ba. Tha other terms of conversion of the CCPS have besn

17 January 2007 (as amended) between CP| India | Limited, Auromatrix Hotels Private Limited and the Company,
Series B CCPS have been fssued by the Company, having a face value of INR 10 and a premium in the range of INR & to INR 52, g upon the share val
Company, convertible Into ordinary Equity Shares of the Company within a period of 20 years from the dats of issue of the Series B CCPS. The Se
is declared by the Board.Also refer footnote (f)

(d) Shares held by holding/ ultimate holding company and/ or their subsidiaries/ i
Out of equily shares issued by the Company, shares held by its holding company, ultimate holding

Shares (CCPS) have been issuad by the Company, having a face value of INR 10 and a

premium of INR 80 in the share capital of the Company.

of 20 years from the date of lssue of the CCPS. The CCPS cany
ified in the share subscri dated

Wwith respect to the relevant dates of issue, in the share capital of the
ries B CCPS are entitled to 15% cumulative dividend per annum, as and when any dividend

wpany and their subsidiari i are as below:
As at As at
Vantive Hospitality Limited (Balewad| Techpark Private Limited till 11 August 2024)
il (31 March 2024: §58,899) Class A equity shares of INR 10 each - 860
Nil (31 March 2024: 18,040,410) Class C equity shares of INR 10 each - 180,40
Nil (31 March 2024: 34,997,572) (CCPS') of INR 10 each - 340,98
Nil (31 March 2024: 88,602 510) Serles B 'CCPS' of INR 10 each - 656,03
9.7718.216 (31 March 2024: 7,365.419) equity shares of INR 10 each 0.771.82 7365
(e) Details of shareholders holding mors than 5% shares in the Company
As at arcl As at 31 Marcl
Nos, % holding Nos. % holding
Class A - Equity Shares
Auromatrix Hotels Private Limited - - 50.526 5.00%
Balewadi Techpark Private Limited - - 958,899 §5.00%
Class B - Equity Shares
Auromalrix Hotels Private Limited - - 640,454 100.00%
Class C - Equity Shares
Balewadi Techpark Private Limited - - 18,040,410 100.00%
Equity Shares
Auromatrix Hotels Private Limited 1,263,380 1.31% 201,262 2.66%
Balewadi Techpark Private Limited - - 7365418 §7.34%
Ventive Hospitality Limited 97.718.218 08.80% & .
P ly C ible Pref Shares
Auromatrix Hotels Private Limited - - 1,841,876 5.00%
Balewadi Techpark Private Limited - - 34,897 572 85.00%
Series B Comp i c ible Praf Shares
Balewadi Techpark Private Limited z - 68,602,510 100.00%
As per records of the Company, including its register of sharsholders/ the above shareholding legal of shares,
There are no shares reserved for lssue under the employee stock option (ESOP) plan of the Company and for issus on conversion of bonds/debentures.
(f) Details of promoter shareholding
Name of promoter As at 31 March 2025 As at 31 March 2024
Nos, % holding Naos. % holding
Class A - Equity Shares
Auromatrix Hotels Private Limited - - 50,526 5.00%
Balewadi Techpark Private Limited - - 950,699 55.00%
Class B - Equity Shares.
Auromatrix Hotels Private Limited - - G49.494 100.00%
Bmz-fm Private Limited i = 16,040,410 100.00%
i:;m::lﬂ Private Limited 1,293,380 2.56% 201,262 2.66%
Balewadi Techpark Private Limited - - 7.,385.418 97.34%
Venlive Hospitality Limited 97,718,216 §7.34% - &
ApuorRy o » 1,841,876 5.00%
Auromatrix Hotels Private Limited - - L1 3
Balewadi Techpark Private Limited - - 34,607,572 85.00%
Saries B C Isorily Praf Shares
hhm: Techpark Privats Limited - - 60,602,510 100.00%
ﬁ:ﬂmmc:pm. Including s register of sharehok and other decl: recelved from I g Interest, the above g both legal and ps of
shares.
(h) Bonus issue i

During the year 2022-23, 25,000,000 shares wers lssued as Bonus Shares in the ratio of 85:5 equity share of Rs. 10 each to CPi India | Limited and Auromatrix Hotels Private Limited raspactively.

Conversion of all class of and preference shares to normal orindary equity shares _
&ﬂm ?\n current year, the m;;“o?y has :nmerud Class A Equily shares, Class B equity shares, Class C equity shares, Serles B CCPS, CCPS Into normal equity shares.
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UrbanEdge Hotels Private Limited

CIN: U56101TN2006PTC061377

Notes to the financial statements for the year ended 31 March 2025
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 15 - Other equity

a. Security premium

b. Retained earnings

c. Other comprehensive income

Other equity consist of the following

I. Security premium
Balance at the beginning of year
Additions/(deletions) during the period

ii. Retained earnings

Balance at the beginning of year
Profit for the period

iii. Other comprehensive income
Balance at the beginning of year
Add:
- Re-measurement of defined benefit plans (net of tax)
Notes:

i. Security premium

As at As at
31 March 2025 31 March 2024
55,306.68 51,806.92
(56,706.15) (57,750.98)
(2.47) (3.68)
(1,401.94) (5,847.74)
51,806.92 51,806.92
3,499.76 -
55,306.68 51,806.92
(57,750.98) (58,739.61)
1,044.83 988.63
{56,706.15) (57,750.98)
(3.68) 2.9
1.21 (6.59)
(2.47) (3.68)

The amount received in excess of the face value of the equity shares issued by the Company is recognised in securities premium,

ii. Retalned earnings

Retained earnings are profits of the Company eamed fill date less transferred to other reserves and dividend paid during the year.

jii. Other comprehensive income

Other comprehensive income comprises the balance of remeasurement of retirement benefit plans.
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UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTC061377
Notes to the financial statements for the year ended 31 March 2025

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 27. Amounts receivable from related parties

The Company had determined that as at 31 March 2015, an amount of INR 6,175.34 was outstanding from Auromatrix Hotels Private Limited (‘AHPL), a
company in which the erstwhile Managing Director of the Company was a shareholder/ director. This entire amount was provided for as of 31 March 2015,
Since 31 March 2015, INR 883.46 had been received from AHPL and as at 31 March 2023, an amount of INR 5,289.63 continued to remain outstanding from
AHPL and the Company had recorded these amounts as receivables as at 31 March 2023. The Company had waived all its rights / claims etc. against AHPL,

with regard to [iabilities and operations of the Company, vide a Termination Letter dated 22 April 2023 and accordingly the aforesaid balances had been
knocked off during the previous year ended 31 March 2024,

Note 28: Delay in holding of AGMs and filing of annual returns and audited financial statements for financial years ended 31 March 2013 to 31 March
2017

There were certain delays in holding of annual general meetings of the Company ("AGMs”) for the financial years ended 31 March 2013 to 31 March 2017
which also resulted in delays in the filing of the annual returns and the audited financial statements with the Registrar of Companies for the financial years
ended 31 March 2013 to 31 March 2017.

The Company had applied for compounding of the offences under Section 96 read with Section 99 of the Companies Act, 2013/Section 166 and Section 168
of the Companies Act, 1956 relating to delays in AGMs by filing the requisite documents with the Registrar of Companies on 02 July 2019, which got
completed during the year ended 31 March 2024 and compounding order had been passed by the authority dated 19 January 2024.

Note 29. Operating lease

The Company has acquired certain office premises under operating lease. The total lease rentals recognised as expenses during the period under the above

lease agreements aggregates to INR 56.25 (previous year INR 55.33 ). There is no future minimum lease payments under these operating leases as of 31
March 2025,
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CIN: U55101TN2006PTCOB137T

Notes to the financial statements for the year ended 31 March 2025
All amo: are in Indian Ru akh 3 stated

Note 30 - Related party disclosures

A.Names of related parties and description of relationship

al hi

| _Name
Ventive Hospitality Limited (w.e.f 12 August 2024)

Holding company _

Techpark Private i ust 2024

Auromalrix Hotels Private Limited , India ("AHPL") (til 06 May 2023)
UrbanEdge Hotels and Holdings Private Limited, India (UHHPL) (4 06 May 2023)

Holding company —
Enterprises owned or significantly influenced by KMP

or their relatives or major shareholders of the company

Star Logistics Private Limited, India ("SLPL"} (4l 06 May 2023)

Kalbros Electricals (parinership firm) (till 08 May 2023)

Panchshil Corporate Park Private Limited

Panchshil Infrast Heldings Private Limited

Mr. Kumaran Sitaraman, Managing Director (till 08 May 2023]

W(w [} Personnel (KMP)

Mr. Prateek Ajay Chordia (w.e.f 05 May 2023 1l 05 May 2024)

Ms. Resham Atul Chordia, Managing Director (w.e.f 05 May 2023 till 05 May 2024)

Mr. Farookh Khan Noormohammad (w.e.f 22 May 2024)

Mr. Darshan Sharad Chordia (w.e.f 22 May 2024)

Mr. Bharat Khanna (w.e.f 08 Saptember 2024)

Mr. Gurnamsingh Surendrasingh Bhatiyani (w.e.f 08 September 2024)

Mr. Joshik V. Behara (w.e.f 01 June 2023)

B. Transaction with related parties during the year

Mr, Kumaran Sitaraman
C. Balance with related parties as at year end

Heldings Private Limited

Kalbros Electricals

Capital advance
Panchshil Infrastructure Holdings Private Limited
Panchshil Corporate Park Private Limited

Note 31. Particulars of unhedged forei; as at bal sheet date

The Company does not use any derivative instruments to hedge its foreign Y exp

For the year ended For the year ended
31 March 2025 31 March 2024

- 120.00

13.50 13.50

- (65.88)

- 2.43
- 0.42

or otherwise are given below:

r-and foreign y exposures that have not been hedged by a derivative instrument

Year ended 31 March 2025
Particulars Currency Amount in foreign Amount in Indian

Year ended 31 March 2024
Amount In forelgn Amount in Indian
Rupees currency Rupees

Trade payables uso

Note 32 - Foreign y expenditure ( I basis)
Management, franchise and system fees

Note 33 - Foreign currency income (accrual basis)
Income from rendering of services

Note 34 - Contingent liabilities and capital commitments

I. Contingent liabilities

Bank given by the C: to the

Demand raised by Goods and Serives Tax Authorities (Refer note 19 for provison carried)
Total

Il. There are no capital commitments as at 31 March 2025 and 31 March 2024.

0.85 72.76 0.83 69.18

For the year ended For the year ended
31 March 2025 31 March 2024

200,12 267,57
29012 2SL.51.
481.85 402.84
48183 40234
7.89 7.89
103.89 83,68
111.78 96.57
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CIN: US5101TN2006PTCO6137T
Notes to the financial statements for the year ended 31 March 2025

{All amounts are in Indlan Rupees lakhs, unless otherwise stated)

Note 35 - Employee benefit plans

2 Defined contribution plans

The Company makes Providenl Fund and Empl State k which are defined contribution plans, for qualifying employses. Under the Schemes, IMComplnyls uired to contribule a specified
pmmnenmupawmslommubmh The contributions payable o these plans by the Company are at rales specified in the rules of the ploy w,m fund and U stale
hsurmeehmMuWohmmmMPmﬂwmﬂumamumuumar
For the year ended For the year ended
31 March 2025 31 March 2024
G 1 ik fund and State | a2 3538

b. Defined benefit plan - Gratuity

The Company has a defined benefit gratulty plan. Employee who have compleled five years or mare of service gets a gratulty on departure al 15 days salary (last drawn salary) for sach completed year of service. The

scheme of gratuity is unfunded,

In respect of the plan in India, the most recent valuation of the present value of defined benefil obl

service cost and past service cost were measured using the project unit credit method.

igation were camied as at 31 March 2025 in which the present value of the defined bencfit abigation. and the related current

The principal F used for the purp of tha wers as follows
For the year ended For the year ended
31 March 2025 31 March 2024
Discaunt rete B81% 7.35%
Expected rate(s) of salary increase 6.50% 6.50%
Indian Assured Lives Indian Assured Lives
Mortality rates inclusive of provision for disability Mortality (2012-14) Mortality (2012-14)
Retirement age (Years) 58 58
Net employee benefit ised in I cost
Current service cost 1248 10.72
Interest cost on Defined Benafit Obkgation 3.20 2.84
Components of defined benefit costs recognised In profit or loss 15.68 1156
Remeasurement ueognlud inocl
Actuarial due o ption changes in DBO - 0.01
Actuarial (gain)ioss from ehlnon h financial assumplions 247 152
Actuarial (gain)oss from change in (3.34) 5.08
Components of defined benefit ised In other F Income {1.47) 6,58
The amount included in the balance sheet arising from the Company's obligation In respect of defined benefit plans is as follows
For the year ended For the year ended
31 March 2025 31 March 2024
Presant value of defined benefit obligation
Non-current 53,77 423
Current 248 467
56,25 46.58
Movement in the present value of the defined benefit obligation are as follows
Opening defined benefil obligation 46.98 48.64
Cument service cost 1249 10.72
Interest cost .20 284
Actuarial due to A changes in DBO - o.m
Actuarlal (gain)loss from change in financial assumplions 217 1.52
(gainMloss from change in expar (3.34) 5.08
Banefits pad (5.25) (21.81)
Closing defined benefit abligation 56.25 46,98
actuarial for the of the defined are discount rate, expected salary increase and mortality, The sensilivity analysis below have been determined based on reasonably possible
changes if the respeciive assumptions occurring at the end of the reporting period, while holding all other assumptions constant.
Sensitivity analysis
I the expected salary growih increases (decreases) by 0.50%, the defined benefit would ges as
Sensity level | Impact on DBO
As at As at As at As at
31 March 2025 31 March 2024 31 March 2025 3 March 2024
Discount rate 1.00% 1.00% (5.18) (4.12)
=1.00% -1.00% 447 4.77
Salary growth rate 1,00% 1.00% 537 450
-1.00% -1.00% (3.85) #.12)
Sensitivity for acluarial is by varying one usad for the of the defined benefit obligation by half a percentage, keeping all other actuarial assumptions constant,
As at As at
The followings are the expected fulure benefit payments for tha defined banafit plan :
Within the next 12 months (next annual reporing period) 215 487
Belween 2 and 5 yoars 13,78 5.92
Beyond 5 years 11022 38,39
Total expected payments 126.13 45.98
Weighted average duration of defined plan oblig (based on cash flows)
Gratuity 12.02 12.58
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CIN: US5101TN2006PTC061377

Notes to the financial statements for the year ended 31 March 2025
[All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 36 - Financial instruments

i. Capital management
The Company's objective for capital nt Is to maximise shareholder value, safeguard business continuity and support the
8 g Y growth of the Company.
The Company delermines the capital requirement based on annual operating plans and long-term and other strategic investment plans.

Sourcing of capital is done through judicious combination of equityfinteral accruals and borrowings, both short term and long term. Net debt { total b i
and cash equivalents) to equity ratio is used to monitor capital, N

less investments and cash

The gearing ratio at end of the reporting period was as follows:

As at As at
31 March 2025 31 March 2024
Gross debt - =
Net debt - .
Total equity 8,499.22 7.453.17
Gearing ratio (%) 0.00% 0.00%
ii. Categories of financial instruments
Financial assets
Measured at fair value through profit or loss = =
Measured at amortised cost 2,817.70 1,605.61
Measured at fair value through profit or loss
a. Investments - &
Measured at amortised cost
a. Trade recelvables 221.63 210.15
b. Cash and cash equivalents 101.34 1,304.38
c. Bank balances other than cash and cash equivalents 2,369.90 9.41
d.  Other financial assets 124.83 81.67
Financial liabilities
Measured at amortised cost
a. Trade payables 286,74 344,85
b. Other financial liabilities 7417 71.38
Measured at fair value through other prehensive | . %
Fair value Is the price that would be received to sell an asset or paid to transfer a lability in an orderly jon bet market particiy at the measurement dale, regardless of

whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes in to account the
characteristics of the asset or liabliity If market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements is determined on such a basis.

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the following three levels:
- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.
For financial assets and liabilities included in Level 3 of fair value hierarchy have been valued using the cost approach to arrive at their fair value.

The management assessed that cash and cash equivalents, trade recelvables, trade payables, bank and other current liabilities approximate their carrying amounts largely due to
the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced
or liquidation sale. The following methods and assumptions were used lo estimate the fair values:

- Long-term fixed-rate and variable-rate ivables/b ings are evaluated by the Comg based on paramelers such as interest rates, specific country risk factors, individual
creditworthiness of the customer and the risk characteristics of the financed project. Based on this evaluation, allowances are laken into account for the expected credit losses of these
receivables.

- The fair values of the quoted notes and bonds are based on price quotations at the reporting date. The fair value of unquoted instruments, loans from banks and other financial liabilities,
obligations under finance leases, as well as other non-current financial liabilities is estimated by discounting future cash flows using rates currently available for debt on similar terms,

credit risk and remaining maturities. In addition to being jtivetoar bly possible change in the forecast cash flows or the discount rate, the fair value of the equity instruments
is also sensitive to a reasonably possible change in the growth rates, The valuation requires management lo use Unobservable inputs in the model, of which the significant unobservable
inputs are disclosed in the tables below. Manag t regularty a range of reasonably possible alternalives for those significant unobservable inputs and determines their

impact on the total fair value.
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iii. Financial risk bjecti

The Company’s principal financial liabilities, other than derivati loans and b ings, trade and other payables, and financial guarantee contracts. The main purp the:
o e does P s, A A ose of these

ﬂquullabiuulslo the Company's op c apdlo, g to support its operations. The Company's principal fi ial assets include loans, trade and other

receivables, and cash and cash equivalents that derive directly from its i The C y is d to market risk, credit risk and liquidity risk. The Company’s senlor

mar the g t of these risks. It is the Company's policy that no trading in derivatives for speculative purposes may be undertaken.
The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below, B‘!

a. Financial risk g
_Pruenﬂy there is no exposure of fluctuations In foreign currency exchange rates, interest rates, liquidity and credit risk, which may adversely impact the fair value of its financial
Tha risk management policies aims to mitigate the following risks arising from the financial instruments:
= Market risk
= Credil risk; and
- Liquidity risk

b. Market risk
Theé Company does not have any financial inst t will fluctuate b of changes in market prices , hence the Company is not significantly exposed to market risk.

c. Forelgn currency risk managemant

Foreign currency risk Is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exch rates, The C 's lo the risk of

changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a foreign currency) .

Foreign currency sensitivity

The following tables demonstrate the sensitivity fo a reasonably possible change in USD exchange rates, with all other variables held constant, The impact on the Company's profit
before tax is due to changes in the fair value of monetary assets and liabilities,

31 March 2025 31 March 2024
Particulars Increase / decrease| Effect on profit before tax Increase / decrease |Effect on profit before tax
in rate ; in rate
+50 0.36) +50 0.35
USD payables -50 (0.36 -50 (0.35)]

d. Interest rate risk management
The Company does not have any financial / Debit liabilities for short term, hence the Company s not significantly exposed to interest rate risk.

@. Credit risk management
Credit risk refers 1o the risk that a counterparty wil default on its contractual obligations resulting in financial loss to the Company. Credit risk P both, the direct risk of default
and the risk of deterioration of creditworthiness as well as concentration risks. The Company has adopted a policy of only dealing with creditworthy counterparties and obtalning sufficient

collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. Company's credil risk arises principally from the trade receivablas, loans, cash and cash
equivalents, derivatives and financial guarantees.

Trade receivables

Credit risk Is the risk of financlal loss arising from counterparty failure to repay or service debt according to the contractual terms or obligations. Credit risk encompasses both the direct
risk of default and the risk of deterioration of creditworthiness as well as conceniration risks. The maximum exposure to the credit risk at the reporting date Is Nil. Credit risk has always
been managed through menitoring the credit worthiness of customers in the normal course of business,

Cash and cash equivalents, derivatives and fi lal t

Credit risks from balances with banks and financial institutions are managed in accordance with the Company policy. For derivative and fi jal i the C 1t to
limit the credit risk by only dealing with reputable banks and financial institutions having high credil-ratings assigned by credit-rating agencies.
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{. Liquidity risk management

Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to shortage of liquid funds in a situation where business conditions unexpectedly
deteriorate and requiring financing. The Company requires funds both for short term operational needs as well as for long term capital xpenditure growth proj The Company
generates sufficient cash flow for operations, which together with the available cash and cash equivalents and short term investments provide liquidity in the short-term and long-term.
The Company has established an appropriate liquidity risk management framework for the management of the Company's short, medium and long-term funding and liquidity
management requi ts. The Company ges liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by conlinuously monitoring
forecast and actual cash flows, and by matching the malurity profiles of financial assets and liabilities,

The following tables detail the Company's remaining maturity for its nonderivative financial liabilities with agreed repay jods and its non-derivalive financial assets.

The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Camprany:anbereqdrmmpay.Thetahhskwbds
both interest and principal cash flows. .

To the extent that interest flows are floating rate, the undiscounled amount is derived from interest rale curves at the end of the reporting period. The contractual maturity is based on the
earfiest date on which the Company may be required to pay.

Contractual maturities of financial liabilities

Less than 12 More than 12 Total
As at 31 March 2026
Trade payables 286.74 - 286.74
Other financial liabiities 7447 - 7417
As at 31 March 2024
Trade payables 344.85 - 344,85
Other financial liabiities 71.38 - 71.38
Contractual maturities of financlal assets

Less than 12 More than 12 Total

months

As at 31 March 2025
Investments ] - - -
Trade receivables 221.63 - 221.63
Cash and cash equivalents 101.34 - 101.34
Bank balances other than cash and cash equivalents 2,369.90 - 2,369.90
Other financlal assels 95.16 29.66 124.82
As at 31 March 2024
Investments - - "
Trade recelvables 21015 - 210,15
Cash and cash equivalents 1,304.38 - 1,304.38
Bank balances other than cash and cash equivalents 9.41 - 9.41
Other financial assets 5044 31.23 81.67

.
o)

GURUGRAM ) %
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Notes to the financial statements for the year ended 31 March 2025

{All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 37 - Micro, Small and Medium Enterprises Development Act 2006

The dues to Micro and Small enterprises as required under MSMED Act, 2008, based on the inft i with the y, is given balow:
Particulars As at As at
31 March 2025 31 March 2024
1) Principal amount and the interest due thereon remaining unpaid to any supplier as at the end of sach
accounting year
= Principal amount due to Micro and small enterprise 28.13 13.85
- Interest due on above 0.51 D.:!s
2) Amount of interest paid by the buyer in terms of Section 18 of the MSMED Act, 2008, along with the
amounts of the payment mada 1o the supplier beyond the appointed day during each accounting year, . -
3) Amount of interest due and payable for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding interest specified under MSMED Act, 2008 - -
4) Amount of interest accrued and remaining unpaid at the end of each accounting year - -
5) Amount of further interest remaining due and payable even in the succeeding years, until mch data
‘when the interest dues as above are actually paid to the small prise for the of di 8
as a deductible expenditure under Section 23 of the MSMED Act, 2008, . R
Note 38 - Deferred taxes
The Company has not recognised deferred tax asset due to the fact that there s no inty supported by incing evid that there will be sufficient future taxable Income available to
realise such assats.
Note 39 - Segment reporting
The Company is primarily engaged in the hotel business and hence entire operation represents a single primary The Company within India only and hence geographical segment is

also not applicable to the company.,

Note 40 - Additional statutory information

No proceeding has been initiated or pending against the Company for holding any benami proparty under the Banami Transaction (Prohibition) Act, 1988 (45 of 1988) and the rulas made
thereunder.

The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

b,

c. As per able with the M the Company has not done any transaction with companies struck off under Section 248 of the Companies Act, 2013 or section 560 of the
Companies Act, 1856,

d. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory pericd.

e.  The Company has no Foreign subsidiary, therefore, the C is not required to comply with the regulation as to the number of layers of companies prescribed under clause (87) of section
2 of the Companies Act, 2013 read with Companies (Restoration on number of Layers) Rules, 2017.

[ A Mo funds have been ad d or loaned or | ted (either from bormowed funds or share premium or any other sourcas or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entiies ("Intermediaries”), with the und: ding, whether jed In writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons.or entities identified in any manner whatsoever by or on behalf of the Company (*Ulimate ias”) or provide any guarantee, security or the like on behalf of the Ulimate
Beneficiaries.

g No funds have bean ived by the Company from any p ) or entity(jas), including foreign entites (Funding Parties), with the und whather d in writing or otherwise,
that the Company shall, directly or indirectly, lend or invest in other pnrsm(:} or uﬂﬂy’ﬂn:] identified in any manner whatsoever by or on behalf of Ihu Funding Party ("Ulimate Beneficiaries”) or
provide any guarantes, security or tha like on behalf of the Ultimate Beneficiaries.

h There's no transaction which has not been recorded in the books of and disclosed or 3 as income during the year in the tax assessments under the Income Tax Act, 1961.

L The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year,

b The Company does not have any Scheme of Arrangements, which has been approved by the Competent Authority in terms of Sections 230 to 237 of the Companies Act, 2013,

k The following are analytical ratios for the year ended 31 March 2025 and 31 March 2024:

2 For the year ended|For the year ended
S.No. Ratie Numerator Deneminator 31 March 2025 31 March 2024 %Change Reasons for change
Current assets Current liabilities 6.50 313 108% On account of increase in
fixed deposits balances
Total debt Shareholder's equity Not applicable Not applicable N01 applicabla -
Earnings for debt service = Net Debt service = Interest and |  Not apf Not apy pplicabl -
profit after taxes + D lease + Principal
repayments
4 Retum on equity ratio Net profits after taxes - Preference [Average shareholder's 13.10% 14.20% -8% -
|dividend |equity is
5 Trade ivabl Net credit sales = Gross credit sales |Average trade receivable 18.46 17.20 T% -
Iﬂo - Salas retumn
] Trade payabl Purchase of goods and services Average trade payables 4331 66.07 -34% On account of decrease in
ratio trade payables balances
due to payments
7 |Netcapital tumover ratic | Net sales = Total sales - sales retum |[Working capital = Current 1.50 276 -46% On account of increase in
- fixed deposits balances
] -

assels — Current abifities et
| Net profit ratio Net profit after tax Net sales = Total sales - 28.88% 31.53% -8%
Sales return

Inventory tumovaer ratio Cost of goods sold Average Inventory 12.05 12.71 -5% -
10 |Retum on capial [Earnings before interest and taxes [Capital employed = . 12.33% 13.29% 7% -

-employed Tangible net worth + Total
debt + Deferred tax liabdity
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Note 41 - Previous period figures
Previcus period's figures have been d/ i w yto
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