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Independent Auditor’s Report
To the Members of UrbanEdge Hotels Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of UrbanEdge Hotels Private Limited (‘the
Company”), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act (Ind AS) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2026, and its profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board's Report, but does not include the financial statements and our Auditor’s
Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained during our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, inctuding the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial contrals
with reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

» Conclude on the appropriateness of the management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor's
Report to the retated disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the ptanned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal financial
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a
staterment on the matters specified in paragraphs 3 and 4 of the Order, fo the extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable that:

(a}

(b)

We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books, except for the matter stated in paragraph 2(i)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 01 April 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected therewith are
as stated in paragraph 2(b) above on reporting under Section 143(3){b) of the Act and paragraph
2(i){vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B,

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, there are no transactions on which
provisions of Section 197 read with Schedule V of the Act are applicable to the Company for the year
ended 31 March 2026.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 35 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.




vi.

(a) The management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the fike on behalf of the
Ultimate Beneficiaries.

(b} The management has represented, that, to the best of it's knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
{(“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
{a} and (b) above, contain any material misstatement,

The Company has not declared or paid any dividend during the year and has not proposed final
dividend during the year.

Based on our examination which included test checks, the Company, has used accounting
software for maintaining its books of account for the financial year ended 31 March 2026, which
has a feature of recording audit trait (edit tog) facility, except that no audit trail has been enabled
at the database level for accounting software database SQL to log any direct data changes. The
audit trail facility has been operating throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with.

Additionally, the audit frail has been preserved by the Company as per the statutory requirements
for record retention except at database level for accounting software database SQL to log any
direct data changes.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration o.-__ HOEAN/NS00045

Bhaskar Sen

Partner

Membership No.: 096985
UDIN: 26096985CHTORT2889

Place: Gurugram
Date: 08 May 2026



(i)

(iv)

(v)

(vi)

{vii)

Annexure A o the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the
independent Auditor's Report of even date to the members of UrbanEdge Hotels Private Limited on the
financial statements as of and for the year ended 31 March 2026)

(a) (A) The Company has maintained proper records showing full particulars, including quantitative detatls and
situation of property, plant and equipment.

(a) (B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular program of physical verification of its property, plant and equipment under
which these assets are verified in a phased manner over a period of three years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. In accordance with this
program, certain property, plant and equipment were verified during the year and according to the information
and explanations given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and based on the examination of the registered
sale deed provided to us, we report that, the title deeds of all the immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of the company})
disclosed in the financial statements are held in the name of the Company.

(d) The Company has not revalued its property, plant and equipment and intangible assets during the year.

(e) There are no proceedings which have been initiated or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals during the year.
According to the information and explanations given to us and based on the audit procedures performed by
us, we are of the opinion that the coverage and procedure of such verification by the management is
appropriate and no material discrepancies of 10% or more in the aggregate for each class of inventory were
noticed on physical verification as compared to the book records.

(b) According to the information and explanations given to us, the Company has not been sanctioned working
capital limits in excess of INR 500 lakhs, in aggregate, at any point of time during the year from banks or
financial institutions on the basis of security of current assets. Accordingly, the provisions of clause 3(ii}(b) of
the Order are not applicable.

According to the information and explanations given to us, the Company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any other parties. Accordingly, the
provisions of clause 3(iii)(a) to (f) of the Order are not applicable. A

The Company has not granted any loan, made investment or provided guarantees or securities. Accordingly,
the provisions of clause 3(iv) of the Order are not applicable.

The Company has not accepted any deposits and in our opinion, the Company is not holding any amounts
which are deemed to be deposits during the year. Further the Company had no unclaimed deposits at the
beginning of the year. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section (1) of Section 148
of the Act, in respect of Company’s services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

(a) In our opinion and according to the information and explanations given to us, undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, cess, and other
material statutory dues, as applicable, have generally been regutarly deposited with the appropriate authorities
during the year. There were no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they became payable.




(b) According to the information and explanations given to us, there are no statutory dues referred to in sub-clause
(a) that have not been deposited with the appropriate authorities on account of any dispute except for the

(xii)

(xiii)

(xiv)

following cases:

Name of the Nature of dues Amount Amount paid | Period to which | Forum where
statute {INR 1akhs) under protest the amount | dispute is
{INR lakhs) relates | pending

Goods and Goods and 116.42 5.84 FY 2017-18 | Joint

Services Tax Services Tax Commissioner

Act, 2017 (Appeals)

15.21 1.62 FY 2019-20 | Joint

Commissioner
(Appeals)

According to the information and explanations given to us, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

The Company has not taken any loans or other borrowings from any lender. Accordingly, the provisions of
clause 3(ix) of the Order are not applicable.

(a} The Company had not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of the Order are not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3 (x)(b) of the Order are
not applicable.

{a) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or no fraud on the Company has been noticed or reported during the year.

{b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the Act has been filed in
Form ADT-4 as prescribed under Rule 13 of Companies {(Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

{c) As represented to us by the management, there are no whistle blower complaints received by the Company
during the year and up to the date of this report.

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii){(a} to (c) of the Order are
not applicable.

In our opinion and according to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 188 of the Act, where applicable, and the requisite details have been
disclosed in the financial statements etc., as required by the applicable accounting standards. Since, the
Company is a deemed public company and is a wholly-owned subsidiary, therefore, the provisions of Section
177 of the Act are not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us, the Company has an internal
audit system commensurate with the size and nature of its business.

{(b) We have considered the internal audit reports of the Company issued till date, for the period under audit.
In our opinion and according to the information and explanations given to us, during the year the Company

has not entered into any non-cash transactions with the directors or persons connected with its directors,
hence provisions of Section 192 of the Act are not applicable to the Company.




{xvi)

{xvii)

(xwiii}

(xix}

(xxi}

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, provisions of clause 3 (xvi)(a)} of the Order are not applicable.

(b) The Company has not conducted non-banking financial or housing finance activities during the year.

(c) The Company is not a Core Investment Company (“CIC”) as defined in the regulations made by the Reserve
Bank of India. Accordingly, provisions of clause 3(xvi){c) of the Order are not applicable.

(d) The Group does not have any CIC as part of the Group.

The Company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the year.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as {o the
future viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

(a) In respect of other than ongoing projects, the Company has no unspent amount towards Corporate Social
Responsibility (CSR) requiring a transfer to a Fund specified in Schedule Vil to the Act in compliance with the
second proviso to sub-section (5) of Section 135 of the said Act.

(b) In respect of ongoing projects, the Company has no unspent amount towards Corporate Social
Responsibility (CSR) requiring transfer to a special account in compliance with provision of sub-section (6) of
Section 135 of the said Act.

The Company has no subsidiary, associate or joint venture and the Company is not required to prepare
consolidated financial statements. Accordingly, provisions of clause 3(xxi) of the Order are not applicable.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen
Partner
Membership No.: 096985%%p 1¢
UDIN; 26096985CHTORTZ889=~

Place: Gurugram
Date: 08 May 2026



Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements' section of the
Independent Auditor's Report of even date to the members of UrbanEdge Hotels Private Limited on the
financial statements as of and for the year ended 31 March 2026)

Independent Auditor’s report on the Internal Financial Controls with reference to Financial Statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of UrbanEdge Hotels
Private Limited (“the Company™) as of 31 March 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controis
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the 'Guidance Note') issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company's business, including adherence to Company’s poficies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of refiable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of Management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that
could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to financial statements and
such internal financial controls with reference to financial statements were operating effectively as at
31 March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of such internal controls stated in the
Guidance Note,

For 8 N Dhawan & CO LLP
Chartered Accountants
Firm Registration No 050N1N500045

Bhaskar Sen
Partner et
Membership No.: 096985=
UDIN: 260969850HTORT2889

Place: Gurugram
Date: 08 May 2026



UrbanEdge Hotels Private Limited
CIN: US5101TN2006PTCO61377
Statement of financial results for the quarter and year ended 31 March 2026

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Particula Forthe quarterended  For the quarter ended For the quarter ended For the year ended For the year ended
" 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025

1 Revenue from operations 28959 958.95 897.71 3,084.00 3617.22
n Other income 51.47 €648 98.96 30461 213.56
1] Total revenue (1 + 1) 350.76 1,025.43 1,096.67 3,388.61 3830.78
v Expenses

Food and beverages consumed 7.8 63.19 6858 194.13 298.42

Employee benefiis expense 17958 169.09 20449 743.85 813.35

Finance costs 058 0.68 067 242 2.89

Deprediation and amorizaton expense 5287 46.18 4182 202.88 16821

Other expenses 281.03 342.92 457.95 141426 1,503.08

Total expenses (V) 501.24 622.06 77351 2,557.54 2,785.95
v Profit{loss) before exceptional items and tax (H4V) (150.48) 40337 32316 831.07 1,044.83
Vi Exceptional Hems 506836 - - 506.36 -
Vi Profit{loss) before tax (V-V) {656.82) 40337 32346 2471 1,044.83
Vil Taxexpense

Current tax - - - - -

Deferred tax = < = = s
3 Profit{loss) for the year (Vil-VH) (656.82) 40337 32316 24T 1,044.83
X Other Comprehensive Income

Hems that will not be reclassified to profits of loss in subsequent periods :
L Re-measurement (losses) / gains on defned beneft plans 5.01 azr 342 5.01 121
ii. Income tax relating to tems that will not be reclassified to prof or loss - - - - -

Net other comprehensive income not to be reclassified to profit or loss in subsequent

periods (net of tax) 5.01 327 342 5.01 1.21
xi Total comprehensive incomel{loss) for the year, net of tax (IX+X) (651.81) 406.64 326.58 329.72 1,046.04

As per our reporl of even date atlached
For S N Dhawan & COLLP

Chartered Accountants
Firm Registration No.:

Bhaskar Sen

Partner
Membership No.: 096985

Place: Gurugram
Date: 08 May 2026

For and on behalf of the Board of Directors of
UrbanEdge Holels Private Limited
CIN: US5101TN20Q5PTC061377
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Darshan SHdrad Chordia

Firookh n Noormohammad

Director Managing Direclor
DIN: 07080625 DiN: 01323080
Place: Pune
Date: 08 May 2026 -

M No.: ABT886

Place: Chennal
Date: 08 May 2026




UrbanEdge Hotels Private Limited

CIN: U55101TN2006PTC061377

Balance Sheet as at 31 March 2026

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note As at As at
No. 31 March 2026 31 March 2025
ASSETS
Non-current assets
(a) Property, plant and equipment 3 5,135.46 5,931.49
(b) Other intangible assets 4 - 3.52
(c) Financial assels
(i) Other financial assets 5 34.47 29.66
(d) Income tax assets (net) 6 183.41 161.15
(e) Other non-current assets 7 634.17 29.31
5,987.51 6,155.13
Current assets
(a) Inventories 8 9.80 32.05
(b) Financial assets
() Trade receivables 9 80.39 221.63
(i) Cash and cash equivalents 10 186.98 101.34
(iii) Bank balances other than cash and cash equivalents 11 2,5636.76 2,369.90
(iv) Other financial assets 12 57.08 95.16
(c) Other current assets 13 213.99 29.50
3,085.00 2,849.58
Total assets 9,072.51 9,004.71
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 14 9,901.16 9,901.16
(b) Other equity 15 (1,072.22) (1,401.94)
Total equity 8,828.94 8,499.22
LIABILITIES
Non-current liabilities
(a) Provisions 16 60.94 67.22
60.94 67.22
Current liabilities
(a) Financial liabilities
() Trade payables 17
- total outstanding dues of micro enterprises and small enterprises 217 28.13
) total outstanding dues of creditors other than micro enlerprises and small
enterprises 110.89 258.61
(i) Other financial liabilities 18 17.46 74.17
(b) Provisions 19 31.65 31.55
(c) Other current liabilities 20 20.46 45.81
182.63 438.27
Total liabilities 243.57 505.49
Total equity and liabilities 9,072.51 9,004.71
Material accounting policies and other notes 2
The accompanying notes are an integral part of these financial statements 1-45

As per our report of even date attached

For 8§ N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen
Partner
Membership No.: 09698
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UrbanEdge Hotels Private Limited

CIN: U55101TN2006PTC061377

Statement of Profit and Loss for the year ended 31 March 2026
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

For the year ended

For the year ended

Hate No: 31 March 2026 31 March 2025
I Revenue from operations 21 3,084.00 3,617.22
Il Otherincome 22 304.61 213.56
Il Total revenue (I + 1) 3,388.61 3,830.78
IV Expenses
Food and beverages consumed 23 194.13 298.42
Employee benefits expense ' 24 743.85 813.35
Finance costs 25 242 2.89
Depreciation and amoriization expense 3&4 202.88 168.21
Other expenses ’ 26 1,414.26 1,503.08
Total expenses (IV) 2,557.54 2,785.95
V Profit/(loss) before exceptional items and tax (llI-1V) 831.07 1,044.83
VI Exceptional items (refer note 3 and 43) 506.36 -
VIl Profit/{loss) before tax (V-VI) 324.71 1,044,83
VIl Tax expense
Current tax - -
Deferred tax - -
IX Profit/(loss) for the year (VII-VIIl) 32471 1,044.83
X Other Comprehensive Income
Items that will not be reclassified to profits or loss in subsequent periods :
i. Re-measurement (losses) / gains on defined benefit plans 36 5.01 1.21
il. Income tax relating to items that will not be reclassified to profit or loss - =
Net other comprehensive income not to be reclassified to profit or loss in 5.01 1.21
subsequent periods (net of tax) i i
Xl Total comprehensive income for the year, net of tax (IX+X) 329.72 1,046.04
Xl Earnings per equity share (face value of INR 10 each)
Basic and diluted earnings (in INR) 27 0.33 1.06
Material accounting policies and other notes 2
The accompanying notes are an integral part of these financial statements 1-45
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UrbanEdge Hotels Private Limited

CIN: U55101TN2006PTC061377

Statement of cash flows for the year ended 31 March 2026

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Year ended
31 March 2026

Year ended
31 March 2025

A. Cash flow from operating activities

Net profit before tax
Adjusted for:
Depreciation and amortization
Bad debts written off
Intangible assets written off
Provision/ liabilities no longer required written back
Interest income
finance charges
Unrealised foreign exchange loss/(gain) differences
Operating profit before working capital changes
Adjusted for:
(Increase) / decrease in trade receivables
(Increase) / decrease in inventories
(Increase) / decrease in other financial and other assets
Increase / (decrease) in trade payables

Increase / (decrease) in financial liabilities, other liabilities and provisions

Cash generated from operations
Income taxes (paid)/refund
Net cash generated from / (used in) operating activities (A)

B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets
Proceeds from assets held for sale
Interest received
Profit on sale of assets held for sale
Decrease/(Increase) in other bank balances
Sale of investment
Net cash generated from / (used in) investing activities (B)

C. Cash flow from financing activities
Finance costs paid
Net cash generated from / (used In) financing activities (C)
Net increase / (decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

Cash and cash equivalents include

Cash on hand
Balance with banks in current accounts

Deposits with original maturity of less than three months

Total cash and cash equivalents (refer note 10)

Material accounting policies and other notes
The accompanying notes are an integral part of these financial statements

831.07 1,044.83
202.88 168.21
- 19.64
1.74 -
(5.22) (60.02)
(181.22) (104.48)
- 0.13
- (5.56)
849.26 1,062.75
141.24 (11.48)
22.25 30.57
(115.01) (53.34)
(168.48) (73.53)
(88.24) 50.91
641.01 1,005.88
(22.26) 98.23
618.75 1,104.11
(644.77) (51.01)
07.67 -
180.85 104.48
{166.86) (2,360.49)
(633.11) (2,307.02)
. (0.13)
= (0.13)
85.64 (1,203.04)
101.34 1,304.38
186.98 101.34
0.28 0.57
186.70 100.77
186.98 101.34
-
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UrbanEdge Hotels Private Limited

CIN: U55101TN2006PTC061377

Statement of changes in equity for the year ended 31 March 2026
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Number of shares Amount

A. Equity share capital
Equity shares of Rs. 10 each issued, subscribed and fully paid
Balance as at 01 April 2024 2,75,67,110 2,756.71
Issue of equity share capital (Also refer note 14(i) 7,14 44 486 7,144.45
Balance as at 31 March 2025 9,90,11,596 9,901.16
Issue of equity share capital (Also refer note 14(i) - =
Balance as at 31 March 2026 9,90,11,596 9,901.16

B. Compulsorily Convertible Preference Shares ('CCPS') of Rs. 10 each
Balance as at 01 April 2024 3,68,39,548 3,683.95
Issued/Converted during the year (Also refer note 14(i) 3,68,39,548 3,683.95
Balance as at 31 March 2025 - -
Issue of preference share capital = -
Balance as at 31 March 2026 - -

C. Series B Compulsorily Convertible Preference Shares ('CCPS') of Rs. 10 each
Balance as at 01 April 2024 6,96,02,510 6,960.25
Issued/Converted during the year (Also refer note 14(i) 6,96,02,510 6,960
Balance as at 31 March 2025 = =
Issue of preference share capital . -
Balance as at 31 March 2026 - -

D. Other equity

Securities Retained Other comprehensive Total
premium earnings income

Balance as at 01 April 2024 51,806.92 (57,750.98) (3.68) (5,947.74)
Additions during the year 3,499.76 - - 3,499.76
Profit for the year - 1,044.83 - 1,044.83
Other comprehensive income for the year, net of income tax - - 1.21 1.21
Balance as at 31 March 2025 55,306.68 (56,706.15) (2.47) (1,401.94)
Balance as at 01 April 2025 55,306.68 (56,706.15) (2.47) (1,401.94)
Additions during the year - - - -
Profit for the year - 324.71 - 324.71
Other comprehensive income for the year, net of income tax - S - 5.01 5.01
Balance as at 31 March 2026 55,306.68 (56,381.44) 2.54 (1,072.22)

Material accounting policies and other notes 2

The accompanying notes are an integral part of these financial statements 1-45

As per our report of even date attached
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UrbanEdge Hotels Private Limited
CIN: US5101TN2006PTC061377
Notes to the financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees lakhs, unless otherwise stated)
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Corporate information

UrbanEdge Holels Private Limited (UHPL' or ‘the Company’) was incorporated on 26 Oclober 2006. The Company is engaged in the business of owning and
operating hotels. The Company had four hotels situated al Ahmedabad, Coimbatore, Chennai and Bangalore. Till 31 March 2023, the Company has sold 3
hotels and is operational with only the Bangalore holel as on date. During the previous year, CPI India | Limited has sold its shareholding 1o Balewadi Techpark
Private Limited and accordingly the holdng company stands changed with effect from 05 May 2023. Ventive Hospitality Limied has purchased the
shareholding from Bale'wadi Techpark Private Limited w.e.f 12 August 2024. The registered office of the Company has been shifted from Ground Floor, No, 4/1,
Kapaleeswara Nagar Neelankaral Vilage, Kalaignar Karunanidhi Salai, Chennai, Tami Nadu, India, 600041 to Cabin No. 515, 5th Floor, No. 431, Anna Salai,
Teynampet, Chennai— 600018, Tami Nadu, India w.e.f 02 July 2025. Also, refer Nole 42 aboul lemporary suspension of operations.

Material accounting policies
Statement of compliance

These finandal statements have been prepared in accordance with Ind AS notfied under the Companies (Indian Accounting Standards) Rules, 2015 read with
Section 133 of the Companies Acl, 2013.

Current versus non-current classification
The Company presents assels and Fabiities in the balance sheet based on curenl/ non-current dlassification. An asset is treated as current when itis:

- Expected lo be realised or inlended to be sold or consumed in normal operating cydle

- Held primarily for the purpose of trading

- Expected to be reafsed within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a Fabiity for at [east twelve months afier the reporting period

All other assels are dassified as non-current.

A liabifty is current when:
- His expecled to be setlled in normal operating cyde
- ltis held primanly for the purpose of rading
- Itis due to be settled within twelve months after the reporting period, or
- There is no uncondtional right to defer the sellement of the Eability for at least twelve months after the reporting period

All other fiabdties are classified as non-currenl.
Basis of preparation and presentation

Separale financial slatements of the company are prepared in accordance with Indian Accounting Standards (Ind AS), under the historical cost convention on
the accrual basis as per the provisions of the Companies Act, 2013 ("the Act’), except for

« Finandial instrumenls — measured al fair value;

« Assels held for sale — measured at lower of fair value less cost of sale;

» Plan assets under defined benefit plans — measured al fair value

+ In addition, cerlain financial instruments that are measured al fair values al the end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an assel or paid to transfer a Fabilty in an orderly transaction between markel participants at the
measuremenl dale, regardless of whether thal price is directly observable or estimaled using another valuation lechnique. In estimating the fair value of an
asset or a Fabifty, the Company lakes into account the characteristics of the assel or Eabdity if market participants would lake those characleristics into account
when pricing the asset or liabifity al the measurement date, Fair value for measurement and/or disclosure purposes in these finandial stalements is delermined
on such a basis, excepl for leasing transactions that are within the scope of Ind AS 17 and measurements that have some simiarities lo fair value but are not
fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for finandzl reporting purposes, fair value measuremenls are categorised into Level 1,2, or 3 based on the degree ta which the inputs lo the fair
value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

- Level 1 inputs are quoled prices (unadjusted) in active markets for identical assels or Fab¥ties that the entity can access at the measurement date;
- Level 2 inputs are inputs, other than quoted prices induded within Level 1, that are observable for the assel or Fabiity, either directly or indireclly; and

- Level 3 inputs are unobservable inputs for the asset or Eabifty.

Use of estimates

The preparation of financial statements in conformity with the recogniton and measurement principles of Ind AS requires the management of the Company lo
make estimates and assumptions that affect the reporied balances of assets and Fabilities, disclosures relating to contingent Fabiities as al the date of the
financial statements and the reported amounls of income and expense for the periods presented.

Eslimates and underlying assumptons are reviewed on an ongoing basis. Revisions to accounting estmales are recognised in the period in which the
estimates are revised and fulure periods are affected.

Key source of estimation of uncerlainty at the date of the financial stalemenls, which may cause a material adjustment lo the carrying amounts of assels and
Eabiiies within the next finandial year, is in respect of valuation of deferred tax assels and provisions and contingent Fabities.

The areas involving critcal estmates or judgments are:
- Useful Ffe of intangible asset

- Defined benefit obkgation

- Currenllax expense and currenl lax payable

- Deferred tax assets for carried forward lax losses
- Impairment of fnancial assels

Eslimates and judgments are regularly revisited. Estimates are based on historical experience and other faclors, including futuristic reasonable information that
may have a financial impact on the Company.




UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTC061377
Notes to the financial statements for the year ended 31 March 2026

(A1l amounts are in Indian Rupees lakhs, unless otherwise stated)

2.5 Revenue recognition
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Revenue is recognised 1o the extent thal il is probable that the Company wil colect the consideration to which it will be entitled in exchange of goods or
services that will ba transferred to the customers taking into accounl contractually defined terms of payments. Revenue excludes laxes and duties coflected on
behalf of the Government and is net of discounts and other simiar allowances.

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits wil flow lo the Company and the amount of income can be
measured refiably. Interest income is accrued on a time basis, by reference to the principal outstanding and al the effective inlerest rate applicable, which is the
rale thal exactly discounts estmated fulure cash receipls through the expected ife of the financial assel lo that assel's net carrying amount on initial
recognition.

Foreign currencies

The functional currency of the Company is Indian Rupee.

Income and expenses in foreign curencies are recorded al exchange rales prevaiing on the dale of the transaction. Foreign currency denominated monetary
assets and Fablties are translated at the exchange rate prevaling on the balance sheet date and exchange gains and losses arising on sellement and
restatement are recognised in the stalement of profit and loss.

Employee benefits

Payments o defined contribution refirement benefit plans are recognised as an expense when employees have rendered service entitfing them fto the
contributions.

For defined benefit retirement benefit plans, the cost of providing benefils is determined using the projecled unit credit method, with actuarial valuations being
earried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses is reflected immediately in the balance sheet
with a charge or credit recognised in other comprehensive income in the period in which they occur, Remeasuremenl recognised in other comprehensive
income is reflected immediately in retained earings and is nol reclassified to profit or loss, Past service costis recognised in profit or loss in the period of a plan
amendment. Net inlerest is calculated by applying the discount rate at the beginning of the period to the net defined benefit abifty or assel. Defined benefit
costs are calegorised as follows:

. service cost (induding current service cost, pasl service cost, as well as gains and losses on curtalments and settlements);

- nelinterest expense or income; and

- remeasurement
The Company presenls the first two components of defined benefit costs in profit or loss in the Fne item ‘Employee benefils expense'. Curlaiment gains and

losses are accounted for as past service costs.

The retirement benefit obfgation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit plans. Any surplus
resuliing from this calculation is Emited to the present value of any economic benefils avalable in the form of refunds from the plans or reductons in future
contributions 1o the plans.

A liability for a lermination benefit is recognised at the earfier of when the enfity can no longer withdraw the offer of the termination benefil and when the entity
recognises any relaled restructuring costs.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profi differs from ‘profit before lax' as reporied in the stalement of profil and loss
because of items of income or expense thal are taxable or deductible in other years and items thal are never taxable or deductible.

The Company's current tax is calculated using tax rates thal have baen enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on lemporary differences between the carrying amounts of assels and Fabdties in the financial stalements and the corresponding
tax bases used in the computation of laxable profit. Deferred tax Fabities are generally recognised for all taxable temporary differences. Deferred tax assels
are generally recognised for all deductble temporary differences to the exient that it is probable that taxable profits wil be avaiable against which those

deductible temporary differences can be utilised. Such deferred tax assels and Fabiites are nol recognised if the temporary difference arises from the initial
recogniton of assels and Fab¥ties in a ransaction that affects neither the taxable profit nor the accounting profit.

The carrying amounl of deferred lax assels is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits wil be avaiable to allow all or part of the asset fo be recovered.

Deferred tax kablities and assels are measured al the 1ax rates that are expecied lo apply in the period in which the Fabilty is settled or the assel realised,
based on tax rales (and (ax laws) that have been enacted or substanlively enacted by the end of the reporting period.

The measurement of deferred tax Eabilties and assets reflects the tax consequences that would follow from the manner in which the Company expects, al the
end of the reporting period, to recover or setlle the carrying amount of its assels and Fabities.

Current and deferred tax for the year

Current and deferred lax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or direclly in
equity, in which case, the current and deferred lax are also recognised in other comprehensive income or directly in equity respectively.




UrbanEdge Hotels Private Limited

CIN: U55101 TN2006PTC061377

Notes to the financial statements for the year ended 31 March 2026
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

210 Property plant and equipment

241
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The Company has elecled to continue with the carrying value of all of its plant and equipment as at the transition date, viz., 1 April 2022 measured as per the
previous GAAP and use that carrying value as its deemed cost as of the lransition date.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than
those subsequently recoverable from the tax authorities), any direclly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning. Expenditure incurred after the property, plant and equipment have been put
into operation, such as repairs and maintenance, are charged to the Statement of Profit and Loss in the year in which the costs are incurred. Major shut down
and overhaul expenditure is capialised as the aclivities undertaken improves the economic benefits expecled to arise from the assel.

Subsequent expenditure and componentisation

Parts of an item of property, plant and equipment having dfferent useful lives and significant value and subsequent expendiure on property, plant and
equipment arising on account of capital impravement or other faclors are accounted for as separate componerits only when it is probable that fulure economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separale asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during lhe reporling pefiod in
which they are incurred.

Depreciation and useful life

Depreciable amount for assels is the cost of an assel, or other amount substituted for cost, less its estimated residual value. Depreciation is recognised so as
lo write off the cost of assets (other than freehold land and properties under construction) less their residual values over their useful lives, using slraight-ine
method as per the useful Iife prescribed in Schedule Il to the Companies Act, 2013 except in respect of following categories of assets, in whose case the Ife of
the assets has been assessed as under based on lechnical advice, taking into account the nature of the asset, the estimated usage of the assel, the operating
conditions of the asset, past history of replacement, anticipated technological changes, manufacturers warranties and maintenance support, elc

Deprecialion is computed on Straight-Line Method ('SLM') based on useful lives, determined based on internal technical evaluation as follows:

Type of assets Method Useful lives estimated by the management
Buildings SLM 30 years

Office equipment SLM 5 years

Computers and hardwares SLM 3 years

Furniure and fixtures SLM 10 years

Electrical installations SLM 10 years

Plant and equipment SLM 7.5 years

Vehicles SLM 10 years

Major overhaul cosls are depreciated over the estimated Ife of the economic benefit derived from the overhaul. The carrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if the next overhaul is undertaken earfer than the previously estimated life of the economic benefit.

The Company reviews the residual value, useful lives and depreciation methed annually and, if expectations differ from previous estimales, the change is
accounted for as a change in accounting estimate on a prospective basis.

An asset's carrying amount is written dawn immedialely o its recoverable amount if the asset's carrying amount is greater than its eslimaled recoverable
amount.

Derecognition

An item of property, plant and equipment and any significant part intially recognised is derecognised upon disposal or when no future economic benefits are
expecled from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the dfference between the net disposal proceeds and
the carrying amount of the asset) is included in the income statement when the asset is derecognised.

Intangible assets

The Company has elected to continue with the carrying value of all of its Intangible assels as at the transition date, viz,, 1 April 2022 measured as per the
previous GAAP and use that carrying value as its deemed cost as of the transition date.

Derecognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from
derecognition of an intangible asset, measured as lhe difference between the nel disposal proceeds and the carrying amount of the asset, are recognised in
profit or loss when the asset is derecognised.

Useful lives of intangible assets,

Estimated useful lives of the intangible assels are as follows:

Computer software: 5 years

The amortisation period and method are reviewed at each year end.
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Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any
indication that those assels have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). When it is not possile to estimate the recoverable amount of an individual asset, the Company estimales
the recoverable amount of the cash generaling unit to which the asset belongs. When a reasonable and consistent basis of aliocalion can be identified,
corporate assets are alsa allocated to individual cash-generating units, or otherwise they are allocated to the smallest Company of cash-generating units for
which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful kves and intangible assels not yet avaiable for use are lested for impairment at least annually, and whenever there is an
indication thal the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimaled future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the lime value of money and the risks specific to the
asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-
generaling unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its

recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Non-current assels held for sale
Non-current assets are classified as held for sale if their carrying amounts will be recovered principally through a sale transaction rather than through
continuing use and a sale is considered highly probable. Non-current assets held for sale are measured at the lower of their carrying amount and the fair value

less cosls ta sell. Non-current assets are not depreciated or amortised while they are classified as held for sale. Non-current assets classified as held for sale
are presented separately from the other assets in the balance sheet.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past evenl, itis probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is Lhe best estimate of the consideration required to seltle the present obligation at the end of the reporting period,
taking into account the risks and uncerlainties surrounding the obligation. When a provision is measured using the cash flows estimated o setlle the present
oblgation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to seltle a provision are expected to be recovered from a third party, a receivable is recognised as an
asset if it is virtually cerlain that reimbursement will be received and the amount of the receivable can be measured reliably.

Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of change in value.

Significant judgements and key sources of estimation in applying accounting policies

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the
Company to make estimates.

The areas involving critical estimates or judgments are:
i. Useful lives of property, plant and equipment : Management reviews its estimate of the useful lives at each reporting date, based on the expected
utifty of the assels.

Valuation of deferred tax assets : Recognized is based on an assessment of the probability of the Company's future taxable income

iii. Fair value measurement of financial instruments : Based on Discounted Cash Flow model when quoted price are not available.

iv. Provisions and contingencies : Evaluation of the likelhood of the contingent events is applied best judgement by management regarding the probability
of exposure to potential loss.

v. Defined Benefit Obligation (DBO) : Measured based on actuarial assumptions which include mortality and withdrawal rates. Company considers that the
assumplions used to measure ils obligations are appropriate.

vi Allowances for doubtful debts : The Company makes allowances for doubtful debls through appropriate eslimations of irecoverable amount.
Borrowing costs
Borrowing costs direclly allributable to the acquisition, construction or production of qualifying assels, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale.

Interest income eamed on the temporary investment of specific borrowings pending their expenditure on qualfying assets is deducted from the borrowing
costs efigible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
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Financial instruments
Financial assets and financial FEabities are recognised when a Company entity becomes a parly lo the contractual provisions of the instruments,

Financial assets and financial liabities are intially measured at fair value. Transaction cosls that are direclly altributable to the acquisition or issue of financial
assels and financial liabiities (other than financial assets and financial liabilties al fair value through profit or loss) are added to or deducted from the fair value
of the financial assels or financial kabilities, as appropriate, on intial recognition. Transaction costs directly allributable to the acquisition of financial assets or
financial liabilties at fair value through profit or loss are recognised immedialely in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade dale basis. Regular way purchases or sales are purchases
or sales of financial assets that require delivery of assels within the time frame established by regulation or convention in the market place.

All recognised financial assels are subsequently measured in the'r entirety at either amortised cost or fair value, depending on the classification of the financial
assels.

Effective Interest method

The effective interest methed is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant period. The
effective inleresl rale is the rate that exactly discounts estimated future cash receiplts (including all fees and points paid or received lhat form an integral part
of the effeclive interest rate, transaclion costs and other premiums or discounts) through the expected life of the debt instrument, or, where appropriate, a
shorter period, to the gross carrying amount on intial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is
recognised in profit or loss and is included in the "Other income" fne item.

Financial assets at fair value through profit or loss (FVTPL)

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria are measured at FVTPL. In addition, debt instruments that meet the
amortised cost criteria or the FWVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial assel lhat meels the amortised cosl criteria or debt instruments that meet the FVTOCI criteria may be designaled as al FVTPL upon initial
recognition if such designation elminates or signfficantly reduces a measurement or recognition inconsistency that would arise from measuring assets or
liabilities or recognising the gains and losses on them on different bases. The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value al the end of each reporting period, with any gains or losses arising on remeasurement recognised in
profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earmned on the financial asset and is included in the 'Other
income' line item. Dividend on financial assets at FVTPL is recognised when the Company's right to receive the dividends is established, it is probable that the
economic benefils associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the
amount of dividend can be measured reliably.

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, deblt instruments at
FVTOCI, lease receivables, trade receivables, other contractual rights to receive cash or other financial asset, and financial guarantees not designated as at
FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credil loss is the difference
between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the Company expects o receive
(i.e. all cash shorifalls), discounted at the original effective interest rate (or credit -adjusted effeclive interest rate for purchased or originated credit-impaired
financial assets). The Company estimates cash flows by considering all contractual terms of the financial instrument (for example, prepayment, extension, call
and similar options) through the expecled life of that financial instrument.

The Company measures the loss allowance for a financial instrument al an amount equal to the Ifetime expected credit losses if the credit risk on that
financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not increased signficantly since initial
recognition, the Company measures the loss allowance for thal financial instrument at an amount equal to 12-month expected credit losses. 12-month
expected credt losses are portion of the He-time expecled credit losses and represent the Hetime cash shortfalls that will result if default occurs within the 12
months after the reporting date and thus, are not cash shortfalls that are predicted over the next 12 months,

if the Company measured loss allowance for a financial instrument at Ifetime expected credit loss model in the previous pericd, but determines at the end of a
reporting period that the credi risk has not increased signficantly since initial recogniion due lo improvement in credit quality as compared to the previous
period, the Company again measures the loss allowance based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the change in the risk
of a default occurring over the expected fife of the financial instrument instead of the change in the amount of expecled credit losses. To make that
assessment, the Company compares the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on
the financial instrument as at the date of initial recognition and considers reasonable and supportable information, lhat is available without undue cost or effort,
lhat is indicative of signficant increases in credit risk since initial recognition.
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Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
subslanlially all the risks and rewards of ownership of the asset lo another party. If the Company neither lransfers nor relains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the asset and an associated liabilty for
amounts it may have to pay. If the Company relains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if
such gain or loss would have othenwise been recognised in profit or loss on disposal of that financial assel.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a lransferred asset), the
Company allocates the previous carrying amount of the financial asset between the part it continues 1o recognise under continuing involvement, and the part it
no longer recognises on the basis of the relative fair values of those parts on the date of the lransfer. The difference between the carrying amount allocated to
the part that is no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain or loss allocaled lo
it that had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit
or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in ather comprehensive income is allocaled between the part
that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equily instruments issued by a Company entity are classified as either financial liabilties or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial Eabilty and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducling all of its kabilities. Equity instruments issued by
a Company entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted drectly in equity. No gain or loss is recognised in profit or loss on lhe
purchase, sale, issue or cancellation of the Company's own equity instruments.

Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

However, financial iabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the conlinting involvement approach
applies, financial guarantee contracts issued by the Company, and commitments issued by the Company to provide a foan at below-market interest rate are
measured in accordance with the specific accounting policies set out below.

Financial liabilities subsequently measured at amortised cost

Financial Fabilties that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting
periods. The carrying amounts of financial iabilties that are subsequently measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the 'Finance costs' line tem.

The effective interest method is a method of calculaling the amortised cost of a financial liability and of allocaling interest expense over the relevant period.
The effective interest rate is the rate that exactly discounts eslimated future cash payments (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial iabiity ,or (where appropriate) a
shorter period, to the gross carrying amount on initial recognition.

Derecognition of financial liabilities

The Company derecognises financial liabifties when, and only when, the Company's obligations are discharged, cancelled or have expired. An exchange
between with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial kability. Similarly, a substantial modffication of Lhe terms of an existing financial kabilty (whether or not attributable to the financial
difficulty of the debtor) is accounted for as an extinguishment of the original financial liablity and Lhe recognition of a new financial liabilty. The difference
between the carrying amount of the financial Fabifity derecognised and the consideration paid and payable is recognised in profit or loss.
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Eamings per share
Basic earnings per share

Basic earnings per share is computed by dividing the net profit after tax by weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing
shareholders, share splt and reverse share split (consolidation of shares).

Diluted earnings per share

Diuted eamnings per share is computed by dividing the profit after tax after considering the effect of interest and other financing cosls or income (net of
altributable taxes) associated with dilutive potential equity shares by the weighted average number of equity shares considered for deriving basic eamings per
share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares including the
treasury shares held by the Company to satisfy the exercise of the share options by the employees.

Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules
as issued from time to time. For the year ended 31 March 2026, MCA has not notified any new standards or amendments to the existing standards applicable
to the Company.
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Note 3 - Property, plant and equipment

Electrical Computer  Fumiture and Plant and Office
Particutars Frsehiold [end Bulldings installations equipment fixtures equipment equipment Vahlcles Total
Gross camying amount
Balance as on 01 April 2024 3,402.00 2,801.37 16.79 32.02 34.40 109.35 10.19 1.35 6,407.47
Additions during the year - 12.80 11.62 - 0.37 21.60 - - 46.39
Disposals during the year - - - - 0.75 1.18 - - 1.93
Balance as on 31 March 2025 3,402.00 2,814.17 28.41 32.02 34.02 129.77 10.19 1.35 6,451.93
Balance as on 01 April 2026 3,402.00 2,814.17 28.41 32.02 34,02 120.77 10.19 1.35 6,451,93
Additions during the year - - 2.92 240 9.54 581 0.19 - 20.86
Disposals during the year - - - - - - - = -
Transfer - - (31.33) (34.42) (43.56) (80.32) (10.19) (1.35) (201.17)
Balance as on 31 March 2026 3,402,00 2,814.17 - - - 55.26 0.19 - 6,271.62
Accumulated depreciation
Balance as on 01 April 2024 - 305.60 3.75 16.81 8.18 14.27 384 032 362.77
Charge for the year - 152.85 3.02 2.77 3.40 4.40 1.34 0.08 167.87
Elimination on disposal of assets - - - - 0.13 0.07 - - 0.20
Balance as on 31 March 2025 - 458.46 6.77 19.68 11.45 18.60 5.18 0.40 520.44
Balance as on 01 April 2026 - 458.46 6.77 19.58 11.46 18.60 5.18 0.40 520.44
Additions during the year - 151.83 3.18 9.68 1417 17.49 3.84 0.81 201.10
Additional depreciation* 508.52 - - - - - - 508.52
Disposals during the year - - - . = - - - 5
Transfer - - (9.85) (29.26) (25.62) (18.88) (9.00) (1.21) (93.90)
Balance as on 31 March 2026 - 1,118.91 - - - 17.23 0.02 - 1,136.16
Net carrying amount
Balance as on 31 March 2026 3,402.00 1,695.26 - - - 38.03 047 - 5,135.46
Balance as on 31 March 2025 3,402,00 2,355.71 21.64 12.44 22.57 11147 5.01 0.95 5,931.49

The holding company of the Company has taken term loan facility of INR 7,500 from Kotak Mahindra Investments Limited (lender) against the first and exclusive charge of the Company's properties. Accordingly, an
unattested deed of hypothecation has been signed by the helding company and the Company in favour of Kotak Mahindra Investments Limited on 27 June 2023. All the moveable property, both present and future

belonging to the Company including the present and future receivables arising therefrom shall be hypothecated to the lender.

*Additional depreciation on account of refurbushment of building - painting, false celifng work etc in line with renovation of hotel. Also refer note 42 and 43A.
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Note 4 - Intangible assets*

articul As at As at
P fars 31 March 2026 31 March 2025
Gross carying amount
Computer software
Opening carmying amount 5.50 5.50
Addfions during the year - -
Deletions during the year (5.50) -
Balance at the end of the year 2 5.50
Accurnulated amortization
Opening accumnulated amortization 1.98 1.78
Amartization for the year 1.78 020
Adjustments/ Deletions during the year (3.76) -
Balance at the end of year - 1.98
Net canying amount at the end of the year - 3.52
“Intangble assets written off amounting to INR 1.74 lakhs on account of temporary suspension of the hotel as mentioned in Note 42,
Note 6 - Other non-current financial assets
Unsecured, considered good
Security deposit 2741 230
Amount pald undar protest 7.26 7.35
3447 29.66
HNote 6 - Income tax assets (net)
Advance income-tax (net of provision for taxation) 183.41 161.15
18341 161,15
Note 7 - Other non-current assets
Unsecured, considered good
Prepaid expenses 1025 29031
Capital advance 623.92 -
634,17 23.31
Note 8 - Inventories (valued at lower of cost of net realisable value)
Food and beverages 6.61 17.93
Store and operating supplies 3.19 14.06
9.80 32.05
Note 8 - Trade receivables
Undisputed trade receivebles — Considered good £0.39 22163
Undisputed trade receivables — credit impsired - -
Less: Expected loss allowances - =
£0.39 221.63
For related party receivables, refer note 31, For evplanations on the Company's credit risk management process, refer note 37.
The net camying value of trade receivables Is considered a reasonable approximation of falr value.
Trade receivables ageing
As at 31 March 2026
ding for following periods from due date of payment
Particulars Less than 6 months - More than
& months 1 year 12y 23 yars 3years ol
(1) Undieputed trade receivables — considered good 80.39 - - - - £0.39
Total 8039 - - - - £0.39
Lo
As at 31 March 2025
Oulstanding for following periods from due date of
Particulars Less than 6 months - More than
6 months 1 year L 23 years Iyears T
(i) Undispunted trade receivables — considered good 187.02 2041 14.13 0.07 - 22163
Lotal 187.02 2041 14.13 0.07 - 221.63
Note 10 - Cash and cash equivalents
Cassh on hand 023 0.57
Balance with banks in curent accounts 186.70 100.77
186.98 101.34
HNote 11 - Bank balances other than cash and cash equivalents
Deposits with criginal maturity more than three meniths but less than 12 months® 2536.76 2,359.50
2,636.76 2,369.50

* Includes deposit against bank guarantee with State Bank of India under customs law amounting to NI (31 March 2025: INR 9.90 lakhs)
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Particulars As at As at
31 March 2026 31 March 2025
Note 12 - Other current financlal assets
Unsecured, considered good
Unbiled revenue - 12.10
Security deposit 15.05 2573
Interest accrued on fixed deposits 2853 43.83
Other assets* 13.50 13.50
57.08 95.16
* also refer note 31
Note 13 - Other current assels
Unsecured, considered good
Prepald expenses 16.81 13.98
Balance with statutory authorities 86.99 -
Advance to vendars 110.18 13.69
Advances recoverable in cash or kind - 1.63
213.99 79.50
Note 16 - Long term provisions
Provisien for gratuty® 45.41 53.77
Provision for compensated absences 14.53 13.45
£0.34 67,22
‘Refer note 36
Note 17 - Trade payables
(i) Total cutstanding dues of micro enterprizes and small enterprises® 217 23.13
(i) Total cutstanding dues of creditors other than micro enterprises and small enterprises 110.83 258.61
113,06 28574
* aleo refer note 38
Trade payables ageing schedule
As at 31 March 2026
- Less than More than
Particulars 1 1-2 years 23 years 3 Total
(1) MSME 1.88 029 - - 247
(i) Others 79.64 31.25 - = 110.89
() Disputed dues - MSME. -
(iv) Disputed dues - Others =
Total 81.52 31.54 - - 113.06
As at 31 March 2025
- Less than More than
Particulars 3 var 1-2 years 2-3 years 3 Total
(i) MSME 2756 0.05 0.i16 0.36 2813
(i) Others 214.83 3039 13.39 - 25861
(i) Disputed dues - MSME -
(iv) Disputed dues - Others -
Total 24239 3044 13.55 035 286.74
Note 18 - Other current financlal liabilities
Security deposits payable - 1.50
Emgployee payables 17.486 72.67
17.46 7447
Note 19 - Short term provisions
Provision for gratuity® 230 248
Provision for compensated absences 1.61 133
Provision for Figations 2774 27.74
31,65 31.55
*Refer nole 36
Note 20 - Other current liabilities
Advance from customer - 7.61
Statutory dues payable 20.45 38.20
20.45 45.81
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Motz 14 - Share capital (Refer footnote i)

Authorised
135,000,000 (31 March 2025 135,000,000) equity shares of INR 10 esch

Issued
©3,011,595 (31 March 2025 £3,011,595) equity shares of INR 10 each

Subseribaed and fully pald up
£0,011,595 (31 March 2025 £9,011,595) equity thares of INR 10 each

(a) R tion of the shares ding at the beginning and at the end of the year
Class A - Equity Shares

Al the commencement of the year
Issued/Comverted during the year
Al the end of the year

Class B - Equity Shares

Al the commencerent of the year
IssuedConverted during the year

At the end of the year

Class C - Equity Shares

At the commencement of tha yesr
Issued/Torverted during the yaar

At the end of the year

Equity Shares

Al the commencement of the year

lssuzd/Comierted during the year

Atthe end of the year

Compulsorily Convertible Preference Shares (CCPS)

Attha commencement of tha year
lssusd/Converted during the year
At the end of the year

Serles B C ulsorily Convertible Prefe Shares ('CCPS)

Al the commencement of the year
lssued/Converted during the year
At the end of the year

(b) Terms/ rights sttached to equity shares

As at As at
31 March 2025 31 March 2025
13,500.00 13,500.00
9,901.16 9,901.16
9,801.16 9,801.16
9,601.16 $.601.16
9,901.16 9,901.16

As at 31 March 2025

As at 31 March 2025

Nos. Amount Nos. Amount
- - 1,010525 101.05
- - 1,010,525 101.05
As at 31 March 2026 As at 31 Maich 2025

Nos, Amount Nos. Amount
£ - 849,494 2465
- - 049,494 0485
As at31 March 2028 Asatdf March 2025

Nos. Amount Nos. Amount
- - 18,040,410 1,604.04
- - 18,040,410 180404
As at 31 March 2026 As at 31 March 2025
Nos. Amount Nos. Amount

083,011,595 9,601.16 7,566,681 75567
- - 91,444 915 9.144.49

3,011,595 9,801.16 99,011,695 8,901.16
As at 31 March 2026 As at 31 March 2025

Nes. Amount Nos. Amount
- E 35,839,548 3,683.65
= - 36,839,548 3,683.95
As at 31 March 2026 As at 31 March 2025
Nos. Amount Nos. Amount
- - 69,602,510 6,95025
a - 69,602,510 6,960.25

The Comparny had four dassss of equity shares. Class A equty shafes are equiy shares of the Company having a face valua of INR 10 each, which carty voting rights bt ro distributon rights in terms of the Sharehcldars
Agreemert dated 17 January 2007 amang CFI Inda | Uimted (Incorporated in Mauitus), Auromatric Hotels Private Uimited (the ladian minarty sharehalder of the Company and an ently oaned and conlrolied by the
Managing Directar of the Company) and the Company, as amendsd from tma to trme (‘Sharehalders Agresment’). Class B equity shares are equity shares of the Company hsving & face value of INR 10 each which camy
distribution rights o the extent of 5% of the prof's of the Companyy but o votng rights in terms of the Shareholders Agreement. Class C equity shaies are equity shares of the Company having a facs value of INR 10 each
which carry distrbuson rights to the extent of 65% of tha profits of the Company but ro voting rights in terms of the Sharehalders Agreement. “Equity Shares’ connote such other equity shaves, having a face valuz of INR
10 esch, which are notinduded in any of the foregaing dasses of equity ehares, camying &l the rights and | sb#%es as par the provisions of the Comparies Act, 2013. Each holder of equity ehares having voting rights is
ertded ta one vole par ehare. Tha dividend, if any, propossd by the Board of Directors will be subject to the approval of the sharehdders in the ensuing Annual Ganeral Mesting In the event of bquidation of the Company,
the holders of Class B equiy shares and Class C ety shates wil ba entded ta receive 2ssels of the Company 1emaning efler setlement of 2 fablises. The distribution of 2ss2ts will b in proporton 1o the number of
relevant equity shares hald by the sharehdlders and in accordance with the Sharehalders Agreement. Also refer footnate {1).
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(c) Terms of conversions redemption of CCPS

Ths Corrparty had two dssses of preflerence shares. Compulsorly Converttle Preference Shares (CCPS) have been issued by the Company, having aface value of INR 10 and a premium of INR 50n the share capital of
the Comparny. The CCPS held by AHPL are converttle info Class B Equity Shares and the CCPS held by CPI Inda | Limited are converttie into Class C Equity Shares within a pedicd of 20 years from the date of issue of
the CCPS. The CCPS carry dividend rights orly in case of profi's as may be approved by tha Board of the shareholders of the Company, as the case may be. The cther terms of conversion of the CCPS have been
speofed in the chare subscription agresment dated 17 January 2007 (ss amendad) betwean CPI India | Limited, Aurcmatric Holels Private Limited and the Company.

Seres B CCPS have been fssuad by tha Company, having a face valus of INR 10 and a premium in tha range of INR 8 10 INR 52, dzpending upon tha share valustion with respect 1o tha relevart dates of lssus, in the chare
cagital of the Company, converttle into ordnsry Equity Shares of the Compary wahin a period of 20 years from tha dats of istus of the Sedes B CCPS. The Sedies B CCPS are ert¥ed ta 15% cumulstive dividand par
annum, as and when any dividend is dadared by the Board. Also refer footnots (1)

(d) Shares held by holding/ ultimate holding company and/ of thelr subsidiaries/ associates
Out of equity shares issued by tha Cempany, shares held by its hatding company, ukimate heldng company and ther eubsid aries/ assodiztes are as below

As at As at
31 March 2026 31 March 2025
Ventive Hos pitality Limited (Balewadi Techpark Private Limited till 11 August 2024)
©3,011,505 (31 March 2025 97,718,216) eq.ity shares of INR 10 each 9.001.16 8.771.82
(e) Details of shareholders holding mote than 5% shares In the Company
As at 31 Naich 2076 As at 31 March 2025

Nos. % holding Kos. % holding
Equity Shares
Auromztric Hotels Private Limted - - 1,283,350 1.31%
Vertve Hospitaliy Limited £3,011,665 100.00% 97,718.216 GR.E64%
As par records of the Company, Includng its register of sharehelders! members, the above ¢ ng legel hips of shares.
There are no shares resarved fof Iss2a Under tha employea stock option (ESOP) plzn of the Comparsy and for issue on conversien of bonds'dsbantures.
(1) Details of promoter shareholding
Kame of promoter As ot 31 March 2025 As 3t 31 March 2025

Nos. % holding Nos. % holding
Equity Shares
Auramatrie Hotels Private Limted = - 1.31%
Vertve Hosptalty Limited 69,011,565 100.00% 97718216 SB.E9%

(g) Beneficlal ownership
As pat records of the Company, induding its register of sharehalders'membars and cther dedarafions received frem ehareholders regarding benefical interest, the above shareholding represents both legal and benefigal

oamerstips of shares,

(h) Bonus issue
During the year 2022-23, 25,000,000 shares wese issued as Bonus Shares in the ratia of 65.5 equity share of Rs. 10 each to erstwhile shareboldars namely CPl India | Uimited and Auromatic Hotels Private Limed

respectively.

() Conversion of all class of equity and preference shares to normal ordinary equity shares
Dusing th previous year, the Company has converled Class A Equity shares, Class B equity ehares, Class C equity shares, Seres B CCPS, CCPS irta normal equity shares.
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Note 15 - Other equity

As at As at
31 March 2026 31 March 2025
a. Securities premium 55,306.68 55,306.68
b. Relained earnings (56,381.44) (56,706.15)
c. Other comprehensive income 2.54 (2.47)
(1,072.22) (1,401.94)
Other equity consist of the following
i. Securities premium
Balance at the beginning of year 55,306.68 51,806.92
Additions/(deletions) during the year - 3,499.76
§5,306.68 55,306.68
ii. Retained earnings
Balance at the beginning of year (56,706.15) (57,750.98)
Profit for the year 324.711 1,044.83
(56,381.44) (56,706.15)
iii. Other comprehensive income
Balance at the beginning of year (2.47) (3.68)
Add:
- Re-measurement of defined benefit plans (net of tax) 5.01 1.21
2.54 (2.47)
Notes:

i. Securities premium
The amount received in excess of the face value of the equity shares issued by the Coempany is recognised in securities premium.

i. Retained earnings
Retained eamings are profits of the Company eamned Ll date less transferred to other reserves and dividend paid during the year.
fi. Other comprehensive income

Other comprehensive income comprises the balance of remeasurement of retirement benefit plans,
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UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTC061377

Notes to the financial statements for the year ended 31 March 2026
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Note 21 - Revenue from operations

Room income
Food, restaurants and banquet income
Others

Note 22 - Other income

Provisions! liabilities no lenger required written back
Interest income

Net income on account of foreign exchange fluctualions
Miscellaneous income

Note 23 - Food and beverages consumed

Inventory of malerials at the beginning of year
Add: Purchases
Less: Inventory of materials at the end of year

Note 24 - Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Graluily expenses (Also refer note 36)
Staff welfare expenses

Note 25 - Finance costs

Bank charges
Other finance charges

2,364.09 2,586.50
681.67 985.60
38.24 45.12
3,084.00 3,617.22
522 60.02
181.22 104.48
s 5.62
118.17 43.44
304.61 213.66_
17.99 17.45
182.75 208.95
6.61 17.99
194.13 298,42
620.98 685.05
27.74 37.21
30.75 15.69
64.38 75.40
743.85 813.35
2.42 276
" 0.13
2.42 2.89
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UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTC061377

Notes to the financial statements for the year ended 31 March 2026
{All amounts are in Indian Rupees lakhs, unless otherwise stated)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Note 26 - Other expenses

Paower, water and fuel

Linen and uniform washing and laundry expense
Linen and guest supplies

Room expenditure

Consumption of cutlery, crockery and utensils
Guest transportation / car rental charges

Equipment-hiring and event organization expenses
Commission

Rales, taxes and license fees

Rent

Repairs and mantenance

- Plant and machinery

- Buldings

- Other

Travelfing and conveyance

Advertising and publicity

Management, franchise and system fees
Communication

Printing and stalionery

Professional fees*

Security charges

Insurance

Corporate social responsibility (Refer Note 44)
Bad debts written off

Net loss on account of foreign exchange fluctuations
Intang'ble asset written off

Miscellaneous expenses

*Payment to auditor (included in Professional fees above and does not include GST)

As auditor:

Stalutory audit

Other services
Reimbursement of expenses

Note 27 - Earning per share (EPS)

174.50 237.81
27.31 69.93
42.89 59.83
16,13 18.92

a4 11.38
27.24 36.27
29.32 58.12

104.00 76.27

252.96 107.98
13.67 41.69
72.01 93.66
46,54 42,60
34.46 36.73
48,79 24.19
11.47 18.32

25598 280.12

392 5.00
9.56 6.76

160.97 187.25
36.66 40.52
16.69 13.58
14.25 =

- 19.64

545 -

1.74 -
6.34 6.51
1,414.26 1,503.08
12.00 12.00
13.50 22.00
1.65 0.63
27.15 34,63

Basic and dilted EPS amounts are calculated by dividing the profit for the year attributable lo owners of the Company by the weighted average number of

equity shares outstanding during the year.

The following reflects the profit and shares data used in the basic and diuted EPS computations

Baslc and diluted earnings per share

Profit attributable to equity shareholders of the Company for basic and diluted earnings
Weighted average number of equity shares for basic and diuted EPS (in numbers)

Basic and diluted earnings per share (in INR)

324.71
990,12
0.33

—
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1,044.83
990.12
1.06
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UrbanEdge Hotels Private Limited
CIN: US5101TN2006PTC061377
Notes to the financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 28 - Amounts receivable from related parties

The Company had determined that as at 31 March 2015, an amount of INR 6,175.34 was outstanding from Auromatrix Hotels Private Limited (AHPL"), a
company in which the erstwhile Managing Director of the Company was a shareholder/ director. This entire amount was provided for as of 31 March 2015. Since
31 March 2015, INR 883.46 had been received from AHPL and as at 31 March 2023, an amount of INR 5,289.63 continued to remain outstanding from AHPL and
the Company had recorded these amounts as receivables as at 31 March 2023. The Company had waived all its rights / claims etc. against AHPL, with regard to
fiabifities and operations of the Company, vide a Termination Letter dated 22 April 2023 and accordingly the aforesaid balances had been knocked off during the
previous year ended 31 March 2024,

Note 29 - Delay in holding of AGMs and filing of annual returns and audited financial statements for financial years ended 31 March 2013 to 31 March
2017

There were certain delays in holding of annual general meetings of the Company ("AGMs") for the financial years ended 31 March 2013 to 31 March 2017 which
also resulted in delays in the filing of the annual returns and the audited financial statements with the Registrar of Companies for the financial years ended 31
March 2013 to 31 March 2017.

The Company had applied for compounding of the offences under Section 96 read with Section 99 of the Companies Act, 2013/Section 166 and Section 168 of
the Companies Act, 1956 relaling to delays in AGMs by filing the requisite documents with the Registrar of Companies on 02 July 2019, which got completed
during the year ended 31 March 2024 and compounding order had been passed by the authority dated 19 January 2024.

Note 30 - Operating lease

The Company has acquired cerlain office premises under operaling lease. The lotal lease rentals recognised as expenses during the period under the above
lease agreements aggregates to INR 31.51 (previous year INR 56.25). There is no future mirimum lease payments under these operating leases as of 31 March
2026.
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UrbanEdge Hotels Private Limited

CIN: U55101TN2006PTC061377

Notes to the financial statements for the year ended 31 March 2026
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 31 - Related party disclosures

A. Names of related parties and description of relationship

Name Relationship
Ventive Hospitalty Limited (w.e.f 12 August 2024) Holding company
Balewadi Techpark Private Limited (till 11 Augusl 2024) Holding company

Panchshil Corporate Park Private Limited

Panchshil Infrastructure Holdngs Private Limited

Enterprises owned or significantly influenced by KMP or
their relatives or major shareholders of the company

Mr. Farookh Khan Noormohammad (w.e.f 22 May 2024) , Managing Director
Mr. Darshan Sharad Chordia (w.e.f 22 May 2024) , Director
Mr. Bharal Khanna (w.e.f 08 September 2024) , Independent Director

Mr. Joshk V. Behara (w.e.f 01 June 2023) , Company Secrelary and Chiel Financial Officer

Key Management Personnel (KMP)

B. Transaction with related parties during the year

C. Balance with related parties as at year end

Balance receivable/ (payable)
Panchshil Infrastructure Holdings Private Limited

Note 32 - Particulars of unhedged foreign currency exposures as at balance sheet date

For the year ended For the year ended
31 March 2026 31 March 2026
As at As at
31 March 2026 31 March 2025
13.50 13.50

The Company does not use any derivalive instruments to hedge ils foreign currency exposure. The year-end foreign currency exposures thal have not been hedged by a

derivalive instrument or othenwise are given below:

As at 31 March 2026

As at 31 March 2025

Particulars Currency Amountin foreign  Amountin Indian Amount in foreign Amount in Indian Rupees
currency Rupees currency
Trade payables usp 0.37 34.74 0.85 72.76
For the year ended For the year ended
31 March 2026 31 March 2025
Note 33 - Forelgn currency expenditure (accrual basis)
Management, franchise and system fees 255.98 290.12
255,98 290.12
Note 34 - Foreign currency income (accrual basis)
Income from rendering of services 361.39 481.85
361.39 481.85
As at As at
31 March 2026 31 March 2025
Note 35 - Contingent liabilities and caplital commitments
1. Contingent liabilities
Bank guarantee given by the Company to the bankers 7.89 7.89
Demand raised by Goods and Service Tax Authorities (Refer note 19 for provision carried) 103.89 103.88
111.78 111.78

II. There are capital commitments amounting to INR 505,07 lakhs (Previous year. Nil)
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UrbanEdge Hotels Private Limited
CIN: US56101TN2006PTCO61377
Notes to the financial statements for the year ended 31 March 2026

(All amounts are In Indian Rup

lakhs, unless otherwise stated)

Note 36 - Employee benefit plans

Defined contribution plans

The Company makes Provident Fund and Employee Stale Insurance contributions which are defined contribution plans, for qualifying employees. Under the Schemes, the Company is required to
conlribute a specified percentage of the payroll caslts to fund the benefits. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes. Employer's

contribution to provident fund and employee slale insurance is recognised as expense in the Statement of Profit and Loss for the year are as under.

For the year ended
31 March 2026

For the year ended
31 March 2026

Contribution to provident fund and Employee State insurance 27.74

Defined benefit plan - Gratuity

37.21

The Company has a defined benefit gratuity plan. Employee who have completed five years or more of service gels a gratuity on departure at 16 days salary (last drawn salary) for each completed

year of service. The scheme of gratuity is unfunded.

In respect of the plan in India, the most recent valuation of the present value of defined benefit obligation were carried as at 31 March 2026 in which the present value of the defined benefit

obligation, and the related current service cost and past service cost were measured using the project unit credit method.

The principal assumptions used for the purposes of the actuarial valuations were as follows

For the year ended For the year ended
31 March 2026 31 March 2025

Discount rate 7.35% 6.81%
Expecled rate(s) of salary increase 7.00% 6.50%

. : ; . ndian Assured Lives
Mortality rates indusive of provision for disability r:.‘:?r{]a?ﬁ‘:gle:mejs i, J;‘EW (";0 12-14)
Retirement age (Years) 58
Net employee benefit expense recognised in employee cost
Current service cost 6.80 12.49
Interest cost on Defined Benefit Obligation 246 3.20
Plan amendment 19.23 -
Compenents of defined benefit costs recognised in profit or loss* 28,69 15.69
*INR 2.16 on account of past service income has been shown as an exceptional item, please refer note 438,
Remeasurement recognised in OCI
Actuarial (gain)loss due to Demographic Assumption changes in DBO = =
Actuarial (gain)oss from change in finandal assumptions (1.61) 213
Actuarial (gain)Aoss from change in experience adjusiment (3.40) (3.34)
Components of defined benefit costs recognised in other comprehensive income (6.01) (1.21)

The amount included in the balance sheet arising from the Company's obligation in respect of defined benefit plans is as follows

For the year ended
31 March 2026

For the year ended
31 March 2026

Present value of defined benefit obligation

Non-current 46.41 53.77
Curmrent 2.30 2.48
48,71 56.25
Movement in the present value of the defined benefit obligation are as follows
Opening defined benefit obligation 56.21 46.98
Current service cost 6.90 12.49
Interest cost 2.46 3.20
Plan amendment 19.23 -
Actuarial (gain)loss due to Demographic Assumption changes in DBO - -
Acluarial (gain)Aoss from change in financial assumptions (1.61) 2.13
Actuarial (gain)loss from change in experience adjustment (3.40) (3.34)
Benefits paid {31.12) (5.25)
Closing defined benefit obligation 48.67 56,21

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity analysis below have been determined

based on reasonably possible changes if the respective assumptions occurring at the end of the reporting period, whie holding all other assumplions constant.

Sensitivity analysis

If the expected salary growth Increases (decreases) by 0.50%, the defined benefit obligation would changes as

Sensitivity level | Impact on DBO
As at As at As at As at
31 March 2026 31 March 2025 31 March 2026 31 March 2025
Discount rate 1.00% 1.00% (3.33) (5.18)
-1.00% -1.00% 3.72 447
Salary growth rate 1.00% 1.00% 2.89 537
-1.00% -1.00% (2.64) (3.65)

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the defined benefit obligation by half a percentage, keeping all other

actuarial assumptions conslanL

The followings are the expected future benefit payments for the defined benefit plan : 31 M::c:‘m 26
Within the next 12 months (next annual reporting period) 2.30
Between 2 and 6 years 18.55
Beyond 5 years 27.86
48.71

Total expected payments

Weighted average duration of defined plan obligation (based on discounted cash flows)
Gratuity

As at
31 March 2025
2.16
13.76
110.22
126.13
12.02



UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTCO61377
Notes to the financial statements for the year ended 31 March 2026

{All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 37 - Financial instruments

. Capital management

The Company’s objective for capital management is to maximise shareholder value, safeguard business conlinuity and support the growth of the Company.

The Company delermines the capital requirement based on annual operating plans and long-lerm and other strategic invesiment plans.

Sourcing of capital is done through judicious combination of equity/internal accruals and borrewings, both short term and long term. Nel debt (lolal borrowings less investments and cash and
cash equivalents) to equity rato is used to monitor capital.

The gearing ratio at end of the reporting period was as follows:

As at As at
31 March 2026 31 March 2025
Gross debl - -
Net debt - -
Total equity 8,828.94 8,499.22
Gearing ratio (%) 0.00% 0.00%
Categories of financlal instruments
Financial assels
Measured al fair value through profit or loss - -
Measured at amortised cost 2,895.68 2,817.70
Measured at fair value through profit or loss
a. Investments - -
Measured at amortised cost
a. Trade receivables 80.39 22163
b. Cash and cash equivalents 186.98 101.34
¢. Bank balances other than cash and cash equivalents 2,536.76 2,369.90
d. Other financial assels 91.55 124.83
Financial liabilities
Measured at amortised cost
a. Trade payables 113.08 286.74
b. Other financial kabdties 17.46 7447
Measured at fair value through other comprehensive income - -

Fair value is the price that would be received to sell an assel or paid to transfer a kabdty in an orderly ransaction between markel participants at the measurement date, regardless of whether
that price is direcily observable or estimated using another valuation technique, In estimating the fair value of an asset or a fablity, the Company takes in to account the characteristics of the
asset or Eabiity if markel participants would lake those characleristics into account when pricing the asset or liabty al the measurement dale. Fair value for measuremenl and/or disclosure
purposes in these finandal slatements is determined on such a basis.

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unebservable and consists of the following three levels:
- Level 1 inpuls are quoted prices (unadjusted) in active markels for identical assets or Fabdties thal the enlity can access al the measurement dale;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the assel or Fabiity, either directly or indirectly, and

- Level 3 inputs are unobservable inpuls for the asset or babity,

For financial assels and Fab¥tes included in Level 3 of fair value hierarchy have been valued using the cost approach lo arrive al their farr value.

The management assessed thal cash and cash equivalents, trade receivables, rade payables, bank overdrafis and other cument Fabiities approximate their carrying amounts largely due to
the short-lerm maturities of these instruments.

The fair value of the financial assels and Fabfities is included at the amount at which the instrument could be exchanged in a current transaction between wiling parties, other than in a forced
or Fquidation sale. The following methods and assumptions were used lo estmate the fair values:

- Long-term fixed-rate and variable-rale receivables/borrowings are evaluated by the Company based on parameters such as interest rales, specific country risk factors, individual
creditworihinass of the customer and the risk characteristics of the financed project. Based on this evaluation, aflowances are laken into account for the expecled credit losses of these
receivables.

- The fair values of the quoted notes and bonds are based on price quolations at the reporting date. The fair value of unquoted instruments, loans from banks and other financial Fabdities,
obligations under finance leases, as well as other non-current finandlal fabities is estimaled by discounting future cash flows using rates currently avaiable for debt on similar ferms, credit
risk and remaining malurites. In addition lo being sensitive to a reasonably possible change in the forecast cash flows or the discount rale, the far value of the equity instruments is also
sensitive lo a reasonably possible changs in the growth rates. The valuation requires management to use Unobservable inputs in the model, of which the significant unobservable inputs
are disdosed in the fables below. Management regularly assesses a range of reasonably possible alternatives for those significant unobservable inpuls and determines the’r impact on the
total fair value.




UrbanEdge Hotels Private Limited
CIN: U55101TN2006PTC061377
Notes to the financlal statements for the year ended 31 March 2026

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

iil. Financial risk management objectives

The Company's principal Fnandial kab#ties, other than derivatives, comprise loans and borrowings, trade and other payables, and financial guarantee contracts. The main purpose of these
financial Fabities is lo finance the Company's operations and to provide guaranlees lo support ils operations. The Company's principal financial assets indude loans, trade and other
receivables, and cash and cash equivalents that derive direcily from its operations. The Company is exposed lo market risk, credit risk and fquidity risk. The Compa ny's senior management
oversees the management of these risks, It is the Company's poficy that no trading in derivatives for speculative purposes may be undertaken.

The Board of Direclors reviews and agrees policies for managing each of these risks, which are summarised below.

a. Financial risk management
Presentiy there is no exposure of fluctuations in foreign currency exchange rates, inlerest rates, Fquidity and credit risk, which may adversely impact the fair value of its financial

instruments.

The risk management poficies aims lo miigale the following risks arising from the finandial instruments:
= Marketrisk

- Creditrisk; and

= Liquidity risk

b. Market risk
The Company does not have any financial instrument will fluctuate because of changes in markel prices , hence the Company is not significantly exposed lo market risk.

¢. Forelgn currency risk management

Foreign currency risk is the risk thal the fair value or future cash flows of an exposure wil fluctuate because of changes in foreign exchange rates. The Company’s exposure to the risk of
changes in foreign exchange rates relates primanily to the Company's operaling activites (when revenus or expense is denominated in a foreign currency) .
Foreign currency sensitivity

The following tables demonstrale the sensitivity lo a reasonably possible change in USD exchange rales, with all other variables held constant. The impacl on the Company's profit before
tax is due to changes in the far value of monetary assels and habiities.

31 March 2026 31 March 2025
Particulars Increase / decrease|Effect on profit before tax Increase | decrease |Effect on profit before tax
in rate in rate
uso bl +50 16.44 +50 0.35
Sl -50 (16.44) - 50 (0.36

d. Interestrate risk management

The Company does nol have any financial / Debit kabities for short term, hence the Company is not significantly exposed o interest rale risk.

e. Credit risk management

Credit risk refers to the risk thal a counterparty wil default on its contractual obligations resulting in financial loss o the Company. Credit risk encompasses both, the direct risk of default
and the risk of deterioration of creditworthiness as well as concentration risks. The Company has adopled a policy of only dealing with creditworthy counterparties and obtaining sufficient
collateral, where appropriate, as a means of mitigating the risk of finandal loss from defaults. Company's credit risk arises principally from the trade receivables, loans, cash and cash
equivalenls, derivatives and financial guarantees.

Trade receivables

Credil risk is the risk of financial loss arising from counlerparty fadure to repay or service debl according to the conlractual lerms or obligations. Credit risk encompasses both the direcl risk
of default and the risk of delerioration of creditworthiness as well as concentration risks. The maximum exposure to the credit risk at the reporting date is Nil. Credit risk has abvays been
managed through monitoring the eredit worthiness of customers in the normal course of business.

Cash and cash equivalents, derivatives and financial guarantee

Credit risks from balances with banks and financial institutions are managed in accardance with the Company policy, For derivative and finandisl instuments, the Company atlempts to
Fmil the credit risk by only dealing with reputable banks and financial institutions having high credit-ratings assigned by credit-rating agencies.
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CIN: U55101TN2006PTCO61377
Notes to the financial statements for the year ended 31 March 2026

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

f. Liquidity risk management

Liquidity risk refers to the risk of finandal distress or extraordnary high financing costs arising due to shortage of Fquid funds in a situation where business condtions unexpecledly
deleriorate and requiring financing. The Company requires funds both for short term operational needs as well as for long term capital expenditure growth projects. The Company
generates sufficient cash flow for operations, which logether with the avalable cash and cash equivalents and short lerm investments provide kiquidity in the shorl-term and long-lterm. The
Company has established an appropriate liquidity risk management framework for the management of the Company's short, medium and long-term funding and Equidity management
requirements. The Company manages Fquidity risk by maintaining adequale reserves, banking faclties and reserve borrowing faciites, by continuously monitoring forecast and actual
cash flows, and by malching the maturity profiles of financial assets and Fab¥ties.

The following tables detail the Company's remaining contractual maturity for its nonderivative financial kabiities with agreed repaymenl periods and ils non-derivalive financial assels. The
tables have been drawn up based on the undiscounted cash flows of finandial kabiities based on the earfiest date on which the Company can be required to pay. The tables include both
interest and principal cash flows.

To the extent thal interest flows are floating rale, the undiscounted amount is derived from inlerest rate curves at the end of the reporting period, The conlractual maturity is based on the
earliest date on which the Company may be required lo pay.

Contractual maturities of financial liabilities Less than 12 More than 12
Total
months months

As at 31 March 2026

Trade payables 113.06 - 113.06
Other financial Fabiites 1746 - 17.46

As at 31 March 2025

Trade payables 286.74 - 286.74
Other financial Fablites 74.17 - 7417
Contractual maturities of financial assets Less than 12 More than 12
Total
months months

As at 31 March 2026

Trade receivables 80.39 - 80.39
Cash and cash equivalents 186.98 - 186.28
Bank balances other than cash and cash equivalents 2,636.76 - 2,536.76
Other financial assels 57.08 34.47 91.54

As at 31 March 2025

Trade receivables 221.63 - 221.63
Cash and cash equivalents 101.34 - 101.34
Bank balances other than cash and cash equivalents 2,369.90 - 2,369.20

Other financial assels 95.16 29.66 124.82




UrbanEdge Hotels Private Limited

CIN: US5101 TN2006PTC061377

Notes to the financial statements for the year ended 31 March 2026
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Note 38 = Micro, Small and Medium Enterprises Development Act 2005

The dues to Micro and Small enterprises as required under MSMED Act, 2006, based on the information avallable with the campany, Is given below:

Particulars

As at
31 March 2026

As at
31 March 2025

1) Principal amourit and the interest due thereon remaining unpaid lo any supplier as at the end of each
accounting year

- Pringpal amaunt due to Micro and small enterprise

- Interest due on above

2) Amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006, along with the
amounts of the payment made to the suppler beyond the appointed day during each accounting year.

3) Amourd of interest due and payable for the year of delay in making payment (which have been pald but
beyond the appainted day during the year) but without adding interest spacified under MSMED Act, 2006
4) Amourtt of interest accrued and remainng unpaid st the end of each accountng year

5) Amound of further interest remalring due and payatle even in the succeeding years, untl such date
when the interest dues as above are actually paid to tha emall enterprise for the purpose of disallowance

8s a deductible expanditure under Section 23 of the MSMED Act, 2005.

Note 39 - Deferred taxes

247
0.51

28.13
0.51

The Company has not recogrised deferred tax asset due to the fact that there is no reasonable certainty supported by convindng evidence that there will be sufficient future taxable incoms availatle to realise such

sssels,

Note 40 - Segment reporting
The Company
applicable lo the Company.

Note 41 - Additional statutory information

is primarily engaged in the hotel business and hence enfire operafion represents a single primary segment. The Company cperates within India only and hence geographical segment is alsa not

a. No proceeding has been infiated or pending against the Company for holding any benarri proparty urder the Benami Transaction (Prohibiton) Act, 1038 (45 of 1988) and the rules made thereunder.

b, The Cofnpany has not been declared as wilful defaulter by any bank or finandial institution or other lender.
c. As per information avalatie with the Management, the Company has not dona any transaction with companies struck off under Secton 248 of the Companies Act, 2013 or section 560 of the Companies

Act, 1856,

d. The Company does net have any charges or satisfaction which is yet to be registered with ROC bayond the statutory peried.

e, The Company has no Foreign subsidiary, therefore, the Company is not required to comply With the regulation as to the number of layers of comparies prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with Comparies (Restoration on number of Layers) Rules, 2017,

f. No funds have been advanced of loaned or invested (either from borrowed funds or share prermium or any other sources or kind of funds) by the Company to or in ary other person(s) or entiy(ies),
Including foreign entiSes (Tntermediaries), with the understanding, whether recorded In writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other pefsons of entifes
Identified in any manner whatsoever by or on behalf of the Company (Ukimate Beneficiaries”) of provide any guarantee, security of the Fke on behalf of the Uiimate Benefidaries.

g- No funds have been received by the Company from any person(s) or ensity(ies), including foreign enfites (Funding Parties), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other person(s) or entity(ies) identified in any manner whatsoever by or on behalf of the Funding Party (Ulimate Beneficiares”) of provide any
guarantee, security of the like on behalf of the Uiimste Benefidaries.

h. There's no transaction which has not been recorded in the books of accounts and disclased of surrendered as income during the year in the tax assessments under the Income Tax Act, 1961,

. The Company has not traded of invested in Crypto Cumency or Virtual Currency during tha financial year,
i The Company doss not have any Scheme of Arrangements, which has been approved by the Competent Authority in terms of Sections 230 to 237 of the Companies Acl, 2013.

k. The following are anzlytical ratios for the year ended 31 March 2026 and 31 March 2025:

For the year ended

For the year ended

S.No. Ratio Numerator Denominator 31 March 2028 31 March 2025 %Changa Reasons for change
1 Current ratio Current assets Cuirert Fabidities 16.89 6.50 160% On account of increase in
fixed deposits balances
2 Debt- equity ratio Total debt Shareholder's equity Not applicabla Not applcabie Nat applicable -
3 Debt service coverage ratio| Earmings for debt service = Net profil |Debt service = Interest and Mot applicable Not applicatie Not appdicable -
after taxes + Deprediation lease payments + Principal

Tepayments

4 Return on equity raso Net profits afler laves - Preference  |Average shareholder's 13.10% 14.20% L% -

dividend equity
S Trade receivables lumaver | Net credit sales = Gross credit sales {Average rade receivable 18.456 17.20 7% -
ratio Sales retum
6 Trade payables turnover  |Purchase of goods and services Average riade payables 431 65.07 4% On account of dectease in
ratio trade payables balances due
to payments

7 Net capital turnover ratio  |Net sales = Total sales - sales return |Working capital = Current 1.50 2.76 -46% On account of increase in
assets — Curert fabilites fixed deposits balances

8 Net profit rafio Met profit after tax Met sales = Total sales - 28.88% 31.53% 5% -
Sales return

[] Inventory turnover ratio Cost of goods sold Average Inventory 12.05 12.711 -5% -

10 Return on capital employed |Eamings before inferest and laxes  |Capital employed = 12.33% 13.29% -T%h -
Tangble net worth + Total
dett + Defermed lax babifty
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UrbanEdge Hotels Private Limited

CIN: U55101TN2006PTC061377

Notes to the financlal statements for the year ended 31 March 2026
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 42 - Temporary suspension of hotel operations

During the year ended 31 March 2026, the Company has undertaken a comprehensive renovation and upgradation of its hotel property localed at Bangalore. Consequenlly, operations of the
hotel were suspended wilh effect from 28 February 2026. The management expects the renovation aclivities to be completed over an eslimaled period of approximalely 15-18 monlhs,
following which the hotel operations are expected to gradually resume. The suspension of operalions is temporary in nature and is intended to enhance Lhe overall quality, capacity and
operational efficiency of the hotel.

The Company continues to incur certain fixed and administrative expenses during the period of suspension, which are being recognised in the Stalement of Profit and Loss in accordance wilh
applicable accounting standards. The management has assessed the impact of the temporary suspension on the Company’s financial position and, based on current estimales and available
information, believes that there is no material uncertainty affecting the Company’s abililty lo conlinue as a going concern. Accordingly, the financial stalements have been prepared on a going
concem basis. The management has also evaluated whether the temporary suspension conslitutes a discontinued operation under applicable accounting standards and concluded that the
same does not meet the crileria for classificalion as a discontinued operation.

The renovation Is being funded through a combination of internal accruals and borrowings from the holding company as required in due course. Accordingly, the Company is having significant
capital advances appearing in Note 7..

Note 43 - Exceptional item

A. During the year ended 31 March 2026, the Company, as part of its ongoing renovalion and upgradation of ils hotel operations as menlioned in Note 42, has assessed refurbishment
expenditure pertaining to false celling, painting work etc. which lead to additional depreciaton amounting to INR 508.52 lakhs (refer note 3) and the same has been disclosed as an
exceplional ilem in the slatement of profit and loss for the year ended 31 March 2026.

B. During the year ended 31 March 2026, the Company, has done the salary structure assessment in line with new labour codes which has resulted inlo past service gain amounting to INR
2.16 lakhs, which has been disclosed as an exceplional item in the statement of profit and loss for the year ended 31 March 2026.

Note 44 - Corporate Social Responsibility
In accordance with the provisions of seclion 135 of the Companies Act 2013, the detail of CSR aclivilies are as follows :

As at As at
PArteliane 31 March 2026 | 31 March 2025
(a) Gross amount required to be spent by the Company during the year 14.25 -
(b) Amount spent during the year on :
Construction / Acquisition of any asset -
On purpose other than 1 above 14,25 -
(c) Shorifall at the end of the year 5
(d) Tolal of previous year shortfall -
(e) Reason for shorifall

(f) Nature of CSR aclivities Contribution for
: CSR aclivilies Kot Applieable

Note 45 - Previous period figures
Previous period's figures have been regrouped / reclassified wherever necessary lo correspond wilh the current period's reclassificalion / disclosure.

As per our report of even dale attached

For S N Dhawan & CO LLP For and on behalf of the Board of Directors of
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Firm Registration No.: 000050N/N CIN: U55101TN20Q6PTCO061377
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