
 

                                                                                                                               

August 13, 2025 

To, 

National Stock Exchange of India 

Corporate Service 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), Mumbai -400051 

NSE Symbol: VENTIVE 

To, 

BSE Limited 

Corporate Relationship Department 

1st Floor, New Trading Ring, 

Rotunda bldg., P.J. Towers, 

Dalal Street, Mumbai- 400001 

Scrip Code: 544321 

 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on Wednesday, August 13, 2025. 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with Schedule III of the aforesaid regulation and SEBI Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November, 2024, we wish to inform you that 

the Board of Directors of the Ventive Hospitality Limited ‘the Company’ at its Board 

Meeting held today i.e. August 13, 2025, has discussed and approved the following: 

1. Unaudited Financial Results (Consolidated and Standalone) for the quarter ended June 

30, 2025. 

a. Unaudited Financial Results (Consolidated and Standalone) for the quarter 

ended June 30, 2025, along with the Limited Review Reports as issued by 

statutory auditors of the Company, enclosed as Annexure A. 

b. Press Release outlining key updates on the Unaudited Financial Results 

(Consolidated and Standalone) for the quarter ended June 30, 2025, is also 

enclosed herewith as Annexure B. 

2. The Board of Directors of the Company approved acquisition of 12,93,380 equity 

shares of Urbanedge Hotels Private Limited Company, representing 1.31% of the 

paid-up share capital of the said company, which will result in Urbanedge Hotels 

Private Limited becoming a wholly owned subsidiary of the Company. Details 

enclosed as Annexure C. 

3. The Board of Directors approved the proposal to provide a corporate guarantee in 

favour of Standard Chartered Bank, for securing the credit facilities sanctioned to 

Kudakurathu Island Resorts Private Limited, a subsidiary of the Company, up to an 

amount not exceeding USD 35,000,000 (USD Thirty-Five Million only). Details 

enclosed as Annexure D. 
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The Board Meeting commenced at 5:30 P.M and concluded at 6:37 P.M. 

Please take the above information on record. 

Thanking You, 

For Ventive Hospitality Limited 

 

 

Pradip Bhatambrekar 

Company Secretary and Compliance Officer 

Membership No: A25111 

 

Enclosed: as above 
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Annexure - A

SR BC & CO LLP 
Chartered Accountants 

Grouncl Floor 
Pa nchsh1I Tech Park , Yerwada 
( Nea r Don Bosco School ) 
Pune - 4 11 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Ventive Hospitality Limited 
(formerly known as ICC Realty (India) Private Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Ventive Hospitality Limited (formerly known as ICC Realty (India) Private Limited) (the 

"Company") for the qua11er ended June 30, 2025 (the "Statement") attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the " Listing 

Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The Statement has been approved by the Company' s Board of Directors. Our responsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, " Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

op1111on. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard ( ' Ind AS ' ) 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the infmmation required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 
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SR BC& COLLP 
Chartered Accountants 

5. The Statement includes the results of the corresponding quarter ended June 30, 2024, which 
have not been subjected to review by us or any other auditor and are approved by the 
Company's Board of Directors. 

For S RB C & CO LLP 
Chartered Accountants 
ICA{ \m r~gistration number: 324982E/E300003 

'~1/ 
per Paul Alvares 
Partner 

Membership No .: 105754 
UDIN: ~510.5 }&-f'BMITO\) 

Place: Pune 
,.:§._DA Date: August 13 , 2025 ~ 
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Statement of unaudited standalone financial results for the quarter ended 1une 30, 2025 

(Rs in million unless otherwise staled) 
Particulars Quarter ended Year ended 

June 30, 2025 March 31, 2025 June 30. 2024 March 31, 2025 
(Unaudited) (Audited) (Unaudited} (Audited) 

[Refer Note 3) [Refer Note 3 and Sal {Reier Note Sb} 

Income 

Revenue from operations 1,427 65 1,621.35 1,148.91 5,614.72 
Other income 241.53 259.00 61.68 674.56 
Total income (II 1,669.18 1,88035 1,210.59 6,289.28 

Expenses 
Cost of food, beverages and other operating supplies 90.64 84.82 70.89 340.69 
Employee benefits expense 174.19 166.02 95 .90 552 63 
Rnance costs 189.06 217.11 116.38 997.30 
Oepreqarion and amortisation expense (Refer note 8) 75,50 137.14 112.37 496 89 
Other ellpCOSes 461.36 589.75 303.15 1,755.37 
Total expenses (Ill 990.75 1,194.84 698.69 4,142.88 

P1ofrt before exceptional item and tax (Ill = l -11) 678.43 685.51 511.90 2,146.40 

Exceptional item [refer note 71 [IV) . . . 61.09 

Profit before tax (V =Ill· IV) 678.43 685.51 511.90 2,085.31 

Tax expenses: 
Currenttax 124.10 23.29 142.87 499.87 
Tax in respect of earlier years . 11.61 11.61 
Deferred tax 73.61 90.54 93.25 236.78 
Total tax expenses (VJ) 197.71 113.83 247.73 748.26 

Profit for the peiiod/year (VII = V • VI} 480.72 571.68 264 . .17 1,337.05 

Other comprehensive income 

Other comprehensive income ta l>e reclassified to profit or lass in . . 
subsequent periods 

Other comprehensive income not to l>e reclassified to profit or lass in 
subsequent periods: 
Re-measurement gains an defined benefit plans (net of tax) 0.80 0.90 1.18 3.51 

Ot~r comprehensive rncamc for the period/year, net of tax (VIIII 0.80 0.90 1 . .18 3.51 

Total comprehensive incomo for the period/year, not of tn (VII+ VIII) 481.52 57Z.58 265.35 1,340.56 

Earnings per equity share of Re. 1 each 
Basic and diluted (in Rs.) • 2.06 3.25 2.53 7 60 

• Not annuansed for interim periods 



VENTIVE HOSPITALITY LIMITED 

(Formertv known as ICC Realty (India) Private Limited) 

Registered Office: Tech Park One, Second Floor, Tower 'D', Next to Don Bosco School, Off Airport Road, Yerwada, Pune 411006, Maharashtra, India 

ON: L4SZOJ.PNZOOZPLC143638 

Email: lnfo@ventivehospitality.com I Telephone: +912069061900 I www.ventivehospitality.com 
Notes to unaudited standalone financial results for the quarter ended June 30, 2025 

rhc S~ternc.ot of ,maudlled rtm1d1.1lone hnanciat fe5l.11l5 for th quartt!f ended June 30, 2025. is drawn m accordance with the ReguJation 13 of the Serurlt1es Exchange 80.ani of lndl c11 !Luting 
Ob\fBaf1ons and Obdwure Requ1rcmeot:sJ. Regulations, 20.LS. Whichw.is rl!Viewed bV the Audit Committee and approved by the Board of Directors at their respective meatm.gs held on Aiueust 13, 
202~ ,:ind were sub1ected ta llm1tcd review by the Statutory Auditors 

2 The above results have been prepared in accordance with the rccognlt1on and measurement requirements of Ind AS-34 notified under Companies (Indian Accounting Standards) Rules, 2015 llnd AS) 
prescribed under Section 133 of the Companie:5 Act, 2013 and other recoani:5ed accounting practices and policies to the extent applicable. 

3 During the year ended March 31, 2025, the Company on August 12. 2024 acquired the hotd bu,Jneu from Pirnthsh,I lnfrastruct>lre Holdings Private Limited which has with effect from that date 

become a part of the Company. The hotel business: acquired consist3 of Marriott Suites in Mundh.lw.,1 Pune and 0:, vood Residences in Navlor Road, Pune. 

On account or the aforementioned acquisition, the results for the quaner ended June 30, 2025 are not comparable with corresponding quarter ended June 30, 2024 presented ta that extent. 

4 lll Ou11ng the vear ended March 31. 2025, the Company completed lu Initial Publtc orrerll1lJ (IPOl of 2.48.83.778 fresh i:qu,ty <hat"' or fat0 value or R . I ••ch al un ,.,ue puce of R._ 64J oer share 
cxc:cp r for 8,993~11arf!S <swed to .Jl01blo employees under the •tmpl<7V"e Reiervauon Portnm• or the IPO tor w!uch a disa>unl of Rs. 30 p~ share w-., provided. The Company's equity <harts were 

Umd on the Nal anal Stod< &_clb,nge orlndia Limited and BSE 1.lm1ted on Detembor 30. 2024- The tom! proc eds onacc.ount of tl,e IPO amounted to Rs. 1S,331S2 million l nc~ofi<sue .,,_ponsesl. 

The utilisation of the IPO proceeds IS summarised below: 

(Rs. In million) 

Parti0Jlars Amount to be 
utlllsed as per 

Prospectus 

UtiG<ation up to Unu1msed up to 

June 30, 2025 June 30, 202S 

Repayment/prepayment, in part or full, of certain of borrowings availed by: 
(a) our Company including payment of interest accrued thereon 

(b) our step- down Subsidiaries namely SS & L Beach Private Limited and Maldives Property 

Holdings Private Limited including payment of interest accrued thereon through investment 

in such step,-down Subsidiaries 

General ,:orpoiale purposes 

Total 
• lndudes balance of IPO Proceeds of Rs. 45.93 million In public issue acrount with a scheduled aimmerc,al ban 

14,000.00 14,000 00 

2,000.00 l .954.07 
16,000.00 15,954.07 

(ii) During the year ended March 31, 2025, the Company issued 8,07,53.110 equity shares of Re. 1 each as part of a rights issue on August 12, 2024 and 2,34,65,150 shares of Re. 1 each through 

preferential allotment on August 27, 2024 to its Promoter Group, 

45.93 

45.93• 

S a. Raures of the quarter ended Mllrt.h ll, 202.S au, lhe b;Jlnn0pg figures be1wecn 11ud1ted figures in respectaf the full financial year and the unaudited published year ta date figures up tc December 
31.20l4, b~ing the third quarter of the previous finaoetal year wll ich were subjected 10 Omi ted review by statutory auditors. 

b. Agure.s for the quarter ended June 30, 2024 as reported in these unaudited standalone financial results have been approved by the Board of Directors but have not been subjected to review bv the 
Statlllory Auditors. 

6 Since the segment information as per Ind AS 108 - Operating Segments ls provided in the consolidated financial resurts~ the same is not prOVlded in the standalone financial results. 

7 Exceptional item represents expenses incurred by the Company in relation to the Initial Public Offering which rs charged to the statement of profit and loss. 

8 Tho Company was d"JlreciatJng mv11Stment Propertv and Property, Plant and Equipment usmg written down value method up to March 31, 2025. th ~rrect from April 1, 2025, the Company has 

th~n;ed Che mtthod from vr,laen down volue tostr.i lghtllne mothod based on th• ponexperionteilJ\d man:i9emenrs assessment of the flllure Oet>nomlc benefits from these assets. The 

manngrmont liat a<cmm1od for cll~nae rn ostlrmltes pro,pectrwlV In a«crdancc with IND ASS on "Accounting policies, Changes in Accounting Estimates and Errors". Accordingly, depreciation charge 

for the qua1tcr ~ndcd fune.30,2025 is lower by Rs. SO 96 million. 

9 Th Board or Dir..:,ors or the Company at Ii. meeting dated May 12. Z025 llas approved the droft Kbeme o~amalg;imaoon of the wholly owned suh>ldl~rlf!< Eon•Hln)ewadl lnfra.aructurn Pnva\ • 

1.lm11.od, l\cst.ocraft Hmpltality Mvate. Umii..d and Wcllc"'ft lnmiprt> ects Private Lim1red wllh Vcntr•• Husp,t>li UmJi..u under 5et11on 230-ZJ2 or th• Com11~n1e:s 201.3 ("Ac:t'I along •1J11h other 

•ppllc.:,ble-provbrons and the rulcnub/o<:t to the roqu <Jte opproval• undc.r the Act 1nd sanction orw scheme by lhe N•tional Compan~ I.aw Tribunal r Nar) or anv c,lhe, tempetent authority. The 

~ppolnted dal.A! of the said TI!heme rs April Ol, 2025 or any other dau. as =v be •pproved .by NClT or any olh•r competent authontv 

Place: Mumbai 

Date: August 13, 2025 
For and on behalf of the Boari! of Directors of 

iW-""'~'"""'''"~,-~ • .,.,~., 

Bharat Khanna 
Director 

DIN: 01114561 



SR BC & CO LLP 
Chartered Accountants 

Grouncl Floor 
Panchsh,I Tec h Park. Yerwada 
( Near Don Bosco School ) 
Pune - 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Ventive Hospitality Limited 
(formerly known as ICC Realty (India) Private Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofVentive 
Hospitality Limited (formerly known as ICC Realty (India) Private Limited) (the "Holding Company") 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as •·the Group") for 
the quarter ended June 30, 2025 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the ·'Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, '·Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr No. Name of Entity 
Subsidiaries (including step-down subsidiaries) 

I. Panchshil Corporate Park Private Limited 
2. EON-Hiniewadi Infrastructure Private Limited 
.., 

Restocraft Hospitality Private Limited _), 

4. Novo Themes Properties Private Limited 
5. Wellcraft Infraprojects Private Limited 
6. UrbanEdge Hotels Private Limited 
7. KBJ Hotel and Restaurants Private Limited 
8. SS & L Beach Private Limited 
9. Maldives Property Holdings Private Limited 
10. Nagenahira Resorts Private Limited 
11. Kudakurathu Island Resort Private Limited -

~ 
□~c&co<"<". 

C:, ..0 
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SR BC & COLLP 
Chartered Accountants 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard (' Ind AS ' ) specified under Section 133 of the Companies Act, 20 I 3, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the infonnation required to be disclosed in tenns of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
infonnation, in respect of: 

• 9 subsidiaries, whose unaudited interim financial results (without giving effect to the elimination 
of intra-group transactions) include total revenues of Rs. 2,458.48 million, total net profit/ (loss) 
after tax of Rs. (505.61) million, total comprehensive income I (loss) of Rs. (505 .61) million, for 
the quarter ended June 30, 2025, as considered in the Statement which have been reviewed by their 
respective independent auditors. 

The independent auditor' s reports on interim financial results of these entities have been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above. 

7. Certain of these subsidiaries are located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Holding Company 's management has converted 
the financial results of such subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have 
reviewed these conversion adjustments made by the Holding Company ' s management. Our conclusion 
in so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the 
report of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors. 

[THIS SPACE HAS INTENTIONALLY BEEN LEFT BLANK] 



SR BC & COLLP 
Chartered Accountants 

8. The Statement includes the results for the quarter ended June 30, 2024, which are based on standalone 
Ind AS financial results as the Holding Company did not have any subsidiaries, associates or joint 
ventures as at and for the quarter ended June 30, 2024. Further, these standalone Ind AS financial results, 
have not been subjected to review by us or any other auditor and are approved by the Company' s Board 
of Directors. 

For SR BC & CO LLP 
Chartered Accountants 
I<;;AI Firm registration number: 324982E/E300003 

' 
"'· -f' 

\ \:)1/ \,~ 
• '-l 

per Paul Alvares 
Partner 

Membership No. : I 05754 

UD IN: t(~I0~'i BHrroc.31.tq 
Place: Pune \~_.f'//!', 
Date: August 13 , 2025 --...._ __ f!__AC 
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VENTIVE HOSPITALITY l1Mll£D 
(Formerly known as ICC Realty (India) Private limited) 

Registered Office: Tech Park One, Second Floor, Tower 'D', Next to Don Bosco School, Off Airport Road, Veravda, Pune 411006, Maharashtra, India 
CIN: l45201PN2002PLC143638 

Email: lnfo@ventivehospitality.com I Telephone: +91 20 6906 1900 I www.ventivehospltality.com 

Statement of unaudited consolidated financial results for the quarter ended June 30, 2025 

Partle&1l>,s Quarter endod 
June 30, 2025 March 31, 2025 
{Unaudited) (Audited! 

[Reier Note 3] (Reier Note 3 and Sa] 

fntum 
fhN-an~ from operations 5,074.54 6,979.37 
other 1i,come U449 193 oz 

Toto! Income {II S, 1!19,03 7,172.39 

81 pcn~ 

Cost of food, beverages and other operating supplies 428.59 431.73 

EmPlOYt'e benefits expense 858 90 835.94 
Finance costs 600.79 746.49 
Oepn:c1 lion and amortisation expense {rafer l'\Ote 7) 798.42 1,031.40 
Olhetexpen~ l,709.J9 2,196.08 

Tor.ii expensos {II) 4,396.08 5,24L64 

Profil be lore shuro of loss al Joint vcnlurn, ex~ ptlonol item >nd tax 1111 •I• II) 802.95 1..930.75 

Share of loss of Joint venture (IV) . . 
Profit bclora l!llalptlonalltcm and tax {Va Iii • IV) 802.95 J.930.7S 

Exa,ptional Item [refer note 6) {Vt) 

Profllbcfore l.!JI (VII ~ V - VII 802.95 1.930.75 

Tax expenses: 

Current ta1t 291.84 280.08 

fax in respect of earlier years 

Deferred tax 131.86 139.45 

Total tax expenses (VIII) 423.70 41953 

Profll 11,r the parlod/vcar{IX • VII• VIII) 379.25 1_.51Lll 

Other camprehonsive Income 

Otll<r comprehenshm Income to be redasslHed to profit or loss In subsequent periods: 
Exchang,e differences an i~nslollna the financial stilternents of foreign oper.1tlons (13.65) 160,75) 

(13.651 (80.75) 

Othorcomprehenslve Income not to be redasslfled to profit or loss In subsequent periods: 

Re-mei11urcmCt1tgain:s on defined benefit plans (net of taxJ l .76 2.01 

Othor comprehunslve Income far I.he perlod/vo>r, net of Cl• (l(J (1LB91 (78.68) 

Total comprchonoo lnccme tar the perlod/~ea, , net or·ta• lll! •~I 367.36 L43254 

Profl t attributable to: 
ownot> of the CDmpanv 269.33 1,278.76 

Nor,<onfrOlling interests 109.92 232.46 

Other comprehensive Income attributable to: 
owm,n al the CDmpany (9.75) 179001 
Non--contromng interests (2.14) 0.32 

Tor.:i l comprehensive income attrlbutable to; 

Ow<IC<> of the company 259.58 1,199 76 

N.on-controlfin& Interests 107.78 232.78 

f.lm ngs per equity share of Re . 1 each 

Basic. and diluted (in Rs.)• 1.15 5.48 

• Not annuallsed for interim pcnodi: 

(Ifs. In million unless othorwl$estotedl 

Year ended 
June 30, 2024 March 31, ZOZS 
IUnaudltedl (Audited) 

[Reier Note Sb) 

1,148.91 16,047,0S 
61.68 678..ll 

1,2W.S!l 16,725.ZB 

70 89 1,186.60 
95.90 2,176.29 

116.38 2,566 88 
112.37 2,562.08 
303.15 5.075.90 
698.69 13,567.75 

51.WJO 3,157.53 

- (159.551 

51L90 2,997.98 

61.09 

51L90 2.936.89 

142.87 955,55 
11.61 1161 
93.25 319,00 

247.73 1,286.16 

264.17 1,650.73 

255,57 

255.57 

1.18 5.87 

1.18 261.44 

265.35 1.9U.l7 

264.17 1,202.94 

447.79 

LIS 261.00 

044 

265 35 1.46394 
4'!8.23 

2.53 6.33 
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VENTIVE HOSPITALITY LIMITED 

(Formerly known as ICC Realty (India) Private Limited) 

Registered Office: Tech Park One, Second Floor, Tower 'D', Next to Don Bosco School, Off Airport Road, Yeravda, Pune 411006, Maharashtra, India 

CIN: l45201PN2002PLC143638 

Email: info@ventivehospitality.com I Telephone: +91 20 6906 1900 I www.ventivehospitality.com 

Consolidated segment-wise Revenue, Results, Assets and liabilities for the quarter ended June 30, 2025 

The Group is organised into business units based on its products and services and has three reportable segments, as follows: 

(ii Hospitality• Hospitality includes revenue from hotel operations which comprises of revenue from sale of room, food and beverages and all ied services related to hotel operation 

(including investment in joint venture). 
(ii) Commercial leasing - Commercial leasing includes revenue from leasing operations compriS1ng of lease rentals from the properties given under lease (office spaces and mall). 

(iii) Others - Others mainly pertains to revenue from windmill which is recognised on credit prov,ded for transmission of electricity based on the data provided by the Maharashtra 

State Electricity Distribution Company Limited in electricity bills. 

lRs- in million unless otherwise sta ted) 
Particulars Quarter ended Year ended 

June 30, 2025 March 31, 2025 June JD, 2024 March 31, 2025 
(Unaudited) (Audited) (Unaudited) (Audited) 

[Refer Note 3I [Refer Note 3 and Sa] [Refer Note Sb] 

l. Segment revenue 
Hospitality 3,836.26 5,734. 62 561.06 12,122.80 
Commercial leasing 1,235.55 1,247.01 583.89 3,916 07 
Others 31.81 0.23 32.60 142.36 
Inter-segment elimination (29.081 (2.49) (28.64) (134.18) 

Revenue from operations 5.074.54 6,979.37 1,148.91 16,047.05 

2.. Segment results 
Hospitality • 425.45 1,916.79 157.69 2,568.32 
Commercial leasing 1,003.87 891.56 428.12 2,791.n 
Others 12.44 (9.90) 15.07 84.77 
Inter-segment elimination - . -

Total segment results 1,441.76 2,798.45 600.88 S.4SOJ!l 
Finance income 79 57 94.26 30.41 229.56 
Finance cost (600.79) (746.49) (116.38) (2,566.88) 
Unallocated e,penses {122.50) (217.49) [29.76) (363.72) 
Unallocated income 4.91 2.02 26.75 248.21 
Exceptional Item [refer note 6) - . (61.09) 

Profit befall! tax 8D2..95 1,930.75 511.90 2,936.89 
• Includes share in loss of joint venture engaged in Hospitality business 

3. Segment assets 
Hospitality 71,825.71 73,317.65 1,718.01 73,317.65 
Commercial leasing 20,430.32. 20,439.79 5,120.86 20,439.79 
Others 54.99 49.10 60.52 49.10 
Inter-segment elimination - . 

Total segment assets 92,311.02 93,806.54 6,899.39 93,806.54 
Income tax asset (net) 170.51 246.58 75.24 246.58 
Deferred tax assets (net) 12.21 13.51 13 51 
Other unallocated assets 4,464.76 4.360.52 2,873.49 4.360.52 

Total assets 96,958.50 98,427.15 9,848.12 98,427.15 

4. Segment liabilities 
Hospitality 6,609.64 7,312.91 326.41 7,312.91 
Commercial leasing 3,313.98 3,329.12 1,688.04 3,329.12 
Others 7.12 0.01 0 01 0.01 
Inter-segment elimination - . 

Total segment liabilities 9,930.74 10,642.04 2,014.46 10,642.04 
Borrowings 21,882.54 23,054.65 4,100.22 23,054.65 
Deferred tax liabilities (net) 5,453.49 5,322.71 5,322.71 
Liabilities for current tax 146.15 184.05 93 .25 184.05 
Other unallocated liabilities 137.66 165.64 30.31 165.64 

Total llabililles 37.55D.58 39,369.09 6,238.24 39,369.09 
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Notes to consolidated financial results for the quarter ended June 30, 2025 

The Statement of unaudited consolidated fmancial results for the quarter ended June 30, 20251 is drawn in accordance with the Regulation 33 of the Securities Exchange Board of India (Usting Obligations 

and Disclosure Requirements), Regulations1 2015, which was re111ewed by the Audit Committee and approved by the Board of Directors at thi:ir respective meetings held on August 13, 2025 and were 

subjected to limited review by the Statutory Auditors 

The above results have been prepared in accordance with the recognition and measurement requirements of Ind AS-34 notified under Companies (tnd~n Accounting Standards) Rules, 2015 (Ind AS) 

prescribed under Section 133 of the Companies Act, 2013 and other recognised accountin~ practices and policies to the extent applicable. 

During the vear ended March 31, 2025 the Group had undertaken the following acquisitions: 

Sr No. Name of legal enlily Acquisition date % of stake Remarks 

acquired 

1 EON Hinjewadi Infrastructure Private Limited (,.EHIPL ") August 8, 2024 100% EHIPLoperates an office park and Courtyard Marriott in Hinjewadi, Pune 

2 UrbanEdge Hotels Private Limited ("UHPL") August 12, 2024 98 69% UHPL operates Aloft in Whitefield, Bengaluru 

3 KSJ Hotel and Restaurants Private Lim~ed ("KHRPl") August 12, 2024 100% KHRPL is in process of construction of hotel in Varanasi 

4 Panchshil Corporate Park Private Limited ("PCPPL"l August 12, 2024 50,001% PCPPL operates an office park and Ritz Carlton in Verwada, Pune 

5 Restocraft Hospitality Private Limited ("RHPL ") April 18, 2024 100% RHPL has acquired 100% equity m SS&L and 100% equity in MPH PL on August 12, 

Z024 

6 SS & L Beach Private Limited ("SS&L"l August 12, 2024 100% ss&L operates Anantara, Maldives 

7 Maldives Property Holdings Private Limited ("MPHPL") August 12, 2024 100% M?HPLoperates Conrad Rangali Island, Maldives 

8 Wellcraft lnfraprojects Private Llmrted ("WIPL") August 31, 2024 100% WIPL has acquired hotel business of Panchshil Hotels Private l..Jmited on August 

31, 2024 which consists of Double Tree By Hilton in O,inchwad, Pune. 

9 Hotel Business of Panchshil lnfrastruture Holdings Private August 12, 2024 100% The hotel business acquired consists of Mamott Suites in Mundhawa, Pune and 

Limited acquired by the Company Oakwood Residences in Naylor Road, Pune. 

10 Novo Themes Properties Private Limited l"NTPPL'") August 7, 2024 100% NTPPL on August 12, 2024 !'las acquired hotel business of Cessna Garden 

Developers Private Limited which operates Aloft in OUter Ring Road, Bengaluru. 

Further, on August 12, 2024, che Company acquired 50.28% equity in Kudakurathu Island Resort Prr\l"ate Limited ('"KIRPL"} which became a joint venture of the Company from that date KIRPL operates 
Raaya by Atmosphere resort in Maldives The shareholders of KIRPL entered into an amendment agreement dated March 31, 2025 to the Investment Agreements (entered into with initial mvestorsl which 

is effective rrom January 1, 2025 resulting in changes in rights and obligations of the s~areh+B66olders. Accord;ngly, the Group had reassessed the control over KIRPLand considered it as a subsidiary with 

effect from January 1, 2025 in the consolidated financial results. 

The Group's interest in KIRPL was accounted for using the equity method in accordance with Ind AS 28 - Investments in Assoc.ates and Joint Ventures for the period from August 12, 2024 to December 31, 

2024. 

Since these acquisrtions had taken place during the year ended March 31, 2025, the results for the quarter ended June 30, 2025 are not comparable with the figures for the quarter ended June 30, 2024. 

4 (i) During the year ended March 31, 2025, the Company com~ted its lnrtial Public Offering (IPO) of 2,48,83,778 fresh equity shares of face value of Re. 1 each at an issue price of Rs. 643 per share except 

for 8,993 shares issued to eligible employees under the "Employee Reservation Portion• of the IPO for which a discount of Rs. 30 per share was provided. The Company's equity shares were listed on the 

National Stock E>lchange of India Limited and BSE Limited on December 30, 2024. The total proceeds en account of the IPO amounted to Rs. 15,331.52 m1ll1on (net of issue expenses). 

The utilisation of the IPO proceeds~ summarised below: 

Particulars 

Repayment/prepayment, in part or full, of certain of borrowings availed by: 

(a) our Company including payment of interest accrued thereon 

lb) our step- down Subsidiaries namely SS & L Beach Private limited and Maldives Property 

Holdings Private Limited including payment of interest accrued thereon through investment 

in such ste~down Subsidiaries 

General corporate purposes 

Total 

• Includes balance of IPO Proceeds of Rs. 45 93 million in public issue account with a scheduled commeroal bank 

Amount to be 

ut.iDsed as pet 

Prospectus 

14,000.00 

2,000,00 

16,000.00 

Utilisation upto 

June 30, 2025 

14,()(/0,00 

1,954.07 

15,954.07 

!Rs, In million) 

Unutmsed upto 

June 30, 2025 

45.93 
45_93• 

(ii) During the year ended March 31, 2025, the Company issued 8,07,53,110 equity shares of Re 1 each as part of a nghts issue on August 12, 2024 and 2,34,65,150 shares of Re.leach through preferential 
allotment on August 27, 2024 ta its Promoter Group. 

a. Figures of the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and the unaudited publisehed year ro date figures up to December 

31,2024, being the third quarter of the previous financial year which were subjected to limited reV1ew by statutory auditors. 

b Figures for the quarter ended June 30, 2024 are based on the standalone financial information/statements of the Company as there were no subsidraries or joint venture during the quarter ended June 

30,2024, These figures have been approved by the Board of Directors but have not been subjected to limited review by the statutory auditors. 
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Notes to consoRdated fmancial results for the quarter ended June 30, 2025 

6 Exceptional item represents expenses incurred by the Company in relation to the lmtial Pubtic Offering wruch 15 charged to the statement cf profit and loss. 

7 The Company and some of it's subsidiaries were depredating Investment Property and Property, Plant and Equipment using written down value method up to March 31, 2025 With effect from 

April 1~ 2025 the Company and these subsidiaries haw changed the method from written down value to straight line method based on the past experience and management's assessment of the future 

economic benefits from these assets. The group management has accounted for change in estimates prospectively in accordance with IND ASS on "'Accounting polkies, Changes in Accounting Estimates 
and Erro,.... Accordingly, depreciation chargo for the quarter ended June 30, 2025 is lower by Rs. 194.14 m~lion. 

8 The Board of Directors of the Company at its meeting dated May 12, 2025 has approved the drah scheme of amalgamation of the whoOy owned subsrd'rarles viz. Eon-Hinjewadi Infrastructure Private 

Limited, Restocraft Hospitality Private Limited and Wellcraft lnfraprojects Private Limited with Ventive Ho,potality Limited under Section 230-232 of the Companies flrt. 2013 l'Act') along with other 
appfocable provisions and the rules subject <o the requisite approvals under !he Act and sanction of the scheme by the National Company Law Tribunal l"NCLr) or any other competent authority. The 
appointed date of the said scheme is April 01, 2025 or any other date as may be approved by NCLT or any other competent authority. 

Place, Mumbai 
Date: August 13, 2025 

For and on behalf of the Board of Directors of 

Bharat Khanna 

Director 
DIN: 01114561 
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Annexure-B 

Press release 

Ventive Hospitality Begins FY26 with Strong Q1 Results 

• Hospitality Revenue Growth of 23%; EBITDA Growth of 35%  

• Hospitality EBITDA Margin at 29%, up 3% points year on year 

Pune, August 13, 2025: Ventive Hospitality Ltd (BSE: 544321, NSE: VENTIVE) announced its 

consolidated financial results for Q1 FY 2026, ending June 30, 2025.  

In Q1 FY 26, the company reported consolidated revenue of ₹520 crore, a growth of 18%1 year on year 

(yoy). Consolidated EBITDA2 was at ₹220 crore, a growth of 13% yoy. Consolidated EBITDA margin was 

at 42%. Profit after tax was ₹38 crore.  

Ventive’s hospitality business generated revenue of ₹387 crore, a growth of 23% yoy. The hospitality 

business’ EBITDA was at ₹111 crore, up 35% yoy. The hospitality business’ EBITDA margin was 29%, an 

expansion of 3 percentage points yoy. 

Revenue from the company’s India hospitality business grew 13%, while its EBITDA grew 28% yoy. 

Ventive’s International hospitality business clocked revenue growth of 33% and EBITDA growth of 47%. 

Ventive’s annuity business, consisting of prime commercial real estate and retail properties in Pune 

generated a steady revenue of ₹124 crore and EBITDA of ₹111 crore. 

Q1 Operational Performance 

The company’s active asset management strategies helped increase the Average Daily Rate (ADR) by 

10% yoy in its India business. Travel disruptions caused by geo-political tensions in May led to some 

occupancy slippage in the India Hospitality business, resulting in RevPAR growth of 7% yoy.  

Ventive’s award-winning restaurants attracted significant external footfall, helping drive growth in F&B 

and other service revenues by 20% in the India hospitality business. Consequently, the company’s Total 

Revenue per available Room (TRevPAR), which also includes F&B and other revenues, stood at ₹20,864 

in Q1, a growth of 13% yoy. Its Indian hospitality business reported a TRevPAR of ₹12,946, up 13% yoy, 

while its Maldives resorts reported a TRevPAR of ₹54,354 (ex-Raaya) which is 11% higher compared to 

the prior year. 

Ranjit Batra, Chief Executive Officer, said: "We are starting off the year on a solid note, with our 

hospitality business clocking strong revenue growth and even stronger EBITDA growth. Our Indian 

business delivered double-digit revenue growth in Q1 despite global travel advisories and domestic 

airport closures in May, demonstrating the resilience of our luxury-focused portfolio. Amidst continuing 

 
1 All subsidiaries were acquired in August 2024. To enable comparisons with prior periods and measure growth, 
proforma financials have been prepared for FY 2024 and H1 FY 2025 using internal MIS data, including the revenues 
and costs of these entities, as if those acquisitions were effected on April 1, 2023. Growth percentages are based on 
these proforma financials.  
2 Earnings Before Interest, Tax, Depreciation and Amortization 
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global macroeconomic uncertainties, we see demand momentum sustained for the high-end, 

differentiated guest experiences that our hotels offer, positioning us well as we approach the seasonally 

strong second half of the year.  

In addition to pursuing robust growth on a same-store basis, we have moved forward on our longer-

term vision to double our key count over the next five years by signing management contracts with 

Marriott International for seven new hotels.  These will add 1,548 keys over five years, broaden our 

geographic footprint and help us address newer market segments to power the next leg of growth.” 

### 

Forward-Looking Statements 

Certain statements in this press release concerning our future prospects are forward-looking 
statements. Forward-looking statements by their nature involve a number of risks and uncertainties 
that could cause actual results to differ materially from market expectations. These risks and 
uncertainties include, but are not limited to macroeconomic factors, geopolitical events affecting 
tourism, regulatory environment, our ability to manage growth, competition within the industry, 
various factors which may affect our profitability, such as, our ability to attract and retain highly skilled 
professionals, reduced demand for office space, our ability to successfully complete and integrate 
potential acquisitions, political instability, legal restrictions on raising capital, cyclicality and operating 
risks associated with the hospitality sector. VHL may, from time to time, make additional written and 
oral forward-looking statements, including our reports to shareholders. These forward-looking 
statements represent only the Company’s current intentions, beliefs or expectations, and any forward-
looking statement speaks only as of the date on which it was made. The Company assumes no 
obligation to revise or update any forward-looking statements. 

About Ventive Hospitality Ltd 

Ventive Hospitality Ltd is an owner, developer and asset manager of luxury and upper upscale hotels 
in India and the Maldives, with 11 operational hospitality assets across the business and leisure 
segments, representing 2,036 keys. The hotels are operated by global brands like Marriott, Hilton, 
Minor and Atmosphere. In addition, the company also owns a portfolio of complementary annuity 
assets spanning 3.4 million square feet in total area.  The company posted consolidated revenue of Rs 
2,159 crore in fiscal year 2025 ended March 31, 2025. It had a successful IPO in December 2024 and is 
listed on the BSE and NSE in India. 

For further details, contact:  Investor.relations@ventivehospitality.com | +91 20 6906 1900 

HOSPITALITY 

mailto:Investor.relations@ventivehospitality.com


 

                                                                                                                               

ANNEXURE – C 

Sr. 

No. 

Particulars Details 

1.  Name of the target entity, details in 

brief such as size, turnover etc. 

Name: Urbanedge Hotels Private Limited 

“UHPL” 

CIN: U55101TN2006PTC061377 

Authorised Capital (INR): 1,35,00,00,000/- 

Paid up Capital (INR): 99,01,15,960/- 

Turnover (INR): 36,17,22,000/- 

2.  Whether the acquisition would fall 

within related party transaction(s) 

and whether the promoter/ promoter 

group/ group companies have any 

interest in the entity being acquired? 

If yes, nature of interest and details 

thereof and whether the same is done 

at “arm’s length”. 

The investment/acquisition is a related 

party transaction. 

The acquisition of the equity shares of 

Urbanedge Hotels Private Limited will be 

at arm length price based on the valuation 

report i.e. at fair market value of Rs. 

14.03/- per equity shares. 

None of the promoter/promoter 

group/group companies are interested in 

the entity being acquired, except the 

company for the purpose of this 

acquisition. 

3.  Industry to which the entity being 

acquired belongs. 

Hospitality Industry. 

4.  Objects and impact of acquisition 

(including but not limited to, 

disclosure of reasons for acquisition of 

target entity, if its business is outside 

the main line of business of the listed 

entity). 

Post acquisition of 1.31% Equity Shares by 

the Company, UHPL will become a Wholly 

Owned Subsidiary of the Company. 

5.  Brief details of any governmental or 

regulatory approvals required for the 

Not Applicable. 
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acquisition 

6.  Indicative time period for completion 

of the acquisition. 

The acquisition will be completed as per 

the statutory timelines as specified. 

7.  Consideration - whether cash 

consideration or share swap or any 

other form and details of the same. 

Cash. 

8.  Cost of acquisition and/or the price at 

which the shares are acquired. 

INR 1,81,46,121.4/- 

(12,93,380 equity shares of face value Rs. 

10/- each) 

9.  Percentage of shareholding / control 

acquired and / or number of shares 

acquired. 

1.31% of the paid-up share capital of 

UHPL. 

10.  Brief background about the entity 

acquired in terms of products/line of 

business acquired, date of 

incorporation, history of last 3 years 

turnover, country in which the 

acquired entity has presence and any 

other significant information (in 

brief). 

UHPL was incorporated on 26th October 

2006. The company is engaged in 

hospitality business.  

The Last Three Years Turnover of the 

Company is as Follows:  

Year Turnover (Amounts in INR 

Lakhs) 

2025 3617.22 

2024 3136.02 

2023 2979.94 

The Company has operations in Bengaluru. 
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ANNEXURE – D 

Sr. No. Particulars Details 

1.  Name of party for which such 

guarantees or indemnity or surety 

was given; 

Kudakurathu Island Resorts Private 

Limited. “KIRPL”  

2.  Whether the promoter/ promoter 

group/ group companies have any 

interest in this transaction? If yes, 

nature of interest and details thereof 

and whether the same is done at 

“arm’s length”; 

The Guarantee is proposed to be given by 

the Company to above mentioned KIRPL 

which is a subsidiary of the Company.  

3.  Brief details of such guarantee or 

indemnity or becoming a surety viz. 

brief details of agreement entered (if 

any) including significant terms and 

conditions, including amount of 

guarantee; 

KIRPL has availed loan facility from 

Standard Chartered Bank for its business 

operations. Corporate guarantee in 

favour of Standard Chartered Bank, for 

securing the credit facilities up to            

USD 35,000,000 (USD Thirty-five Million 

only), sanctioned to KIRPL, a Subsidiary 

of the Company.  

4.  Impact of such guarantees or 

indemnity or surety on listed entity. 

The above-mentioned amount of 

guarantee is material as per the 

parameters given by the SEBI and 

Company’s material policy. 
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